M LAW PUBLISKING CO. PORTLARD, OR 57204

19.8%., b&!weas

: as Grantor,
N 2 - , as Trustee, and

_ s : e 3 L WITNESSETH: oo @ ris i o D
+i77 Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in
Klamath i =z County, Oregon, described as: 3 S TEE

e e G- e e St s g o

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREGF AS
‘ T: FORTH i e nn s : e

‘todether with all and singular the ¢ s, heredit: is and ap and all other rights thereunto belonging or in anywise now
or herealfer appertaining, and the rents; issues:and profits ¢hereof rer-now of hereafter atteched fo or used in connection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE ot pach agrsemeni of drantor hersin contained and payment of the sum

-——=====-ELEVEN_ THOUSAND. and: NO/1 S A ———
($11, 000: -OQ) . Dollars, with: interest therson according to the terms of a promissery

nots ‘of ‘everi ‘'date” herewith, payablé to benisticiaty ‘or order and made by grantor, the ifrial payment of principal and interest hereof, it
ot sooner paid, to be due and payable MAYWILLY Of HOte  _,1p.... . . .-
o s. The. date of maturity of the debt secured by this instcument is the date, stated above, on which the finnl installment of the nofe
:becomes due and payable.:Should: the grantor either agree to, atiempt to, or actually ssll, vonvey, wr assign sll (or any part) of the prop-
erty.or:all (orany part) of grantor's interest-in.it. without first obtaining the wrilten consent or approval of the beneliciary. then, at the
‘beneficiary’s option*, all obligations secured by this instrument, irréspective of éhe maturlly dafes expressed therpin, or hersin, shall be-
come. immediately due and payable. The execution by grantor of an earniost mongy agreement*® does nof constituls & sale, conveyance or
assignment, - 7

To protect the.security of this trust deed, drantor agreess - - e e e o

1. To protect,-pressrve’ and ‘maintain ths properiy in good condition snd rapiir; not fo remove or demolish any bulldiag or im-
‘Provement theréon; riot to commit or permit any waste of the groperty., > v T
"+ 7" 20 To'complete or restore’ promptly and in good ‘and habitable tondition any bailding or improvement which mmmy be constructed,
damaged or destroyed thereon, and pay when due all costs:incurced therafor, ~-5. - 7 - E ;
<3, To comply ‘with all laws, ordi ; regulations, covensnis, conditions and restrictiens alleciing the properiy; if the bensficiary
so requests, to’ join in-executing such financing statemsnts pursuant to:the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or ‘oifices, ns well 83 the cost'of all lien soarches made by filing oflicers or searching
agencies as may be deémed désirable by the beneficiary, = == oo L G

4: To provide 'and ‘continuously maintain insurance on the: buildings now or hereafter srected on the propert af inst lpss or
damage by fire and such other hazards as the beneficiary may from time to tims require, in sn amount rot less than Sf“ i Vafﬂe. N
writtent ‘in companies acceptable to ‘the beneficiary, with loss payable to the latter; all policies of insurance shsll be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or kereaiter placed on the buildings, the beneticiary may pro-
cure the:same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby.and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released. to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant fo such notice..- -, . L . .
N . 5..To keep the property free from construction liens and, to_pay all taxes, assessments and other charges that may be levied or
assessed upon.or against the property before any part of such taxes, assessments and. other charges become past dus or delinquent and
promptly deliver. receipts therefor to beneliciary; should the grantor fail fo make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by gdrantor, either by direct. payment.or by providing beneliciary with funds with which to make such pay-
ment, bensticiary may, at its option, make payment thereof, and the amount s paid, with interest gt the rate set focth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any. rights arising ftom breach of any of the covenants hereof and for such payments,
with inierest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the seme extent that they are
bound for. the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and. the nonpayment thereot shall, at the option of the boneliciary, render all sums secured by this trust deed immediately due and pay-
able and constifute a breach of this trust deed. L ' :

w:¢...6.-To pay all costs, fees and expenses of this trust-including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trusiee’s and atforney’s fees actually incurred.

.. [71..To appear in and defend any.action or proceeding purporting to atfect ths sscurity rights or powers of beneficiary or trustee;
and in any suit, action or.proceeding in which the benseliclary or trustee may appear, ircluding any suit for the foreclosure of this deed, .
to pay all costs and expenses, including evidence of title and.the beneficiacy’s or trusion's attorney’s fees; the amount of attorney's lpes
mentioned in.this paragraph 7. in ali cases shall be fixed by the trial court and in thz event of an appeal from any judgment or decree vl
the trial court, grantor further agrees fo pay such sum as the appellate court shall adjudge reascnable as the beneficiary's or trustes's at-
torney’s fees on such appeal. .. = .- . N . ) . o

It is mutually agreed that: . . . . [ R . L
) 8..In the event that any portion or.ail of the property shall be taken under the right of eminent domain or condemnation, bena-
ticiary shall have the right, it it so alects, to.require that all or any. portion of the monies payable as compensation for such taking,

NOTE: The Trust Desd Act provides that the tiustes hereunder must ba either an'attsinay, wha ls an attive member of the Orogan Szt Bar, a bank, trust company
or.savings and loan assoclation autherized to.do business under the taws of Oregon or tho United States, a title insurznce company authorized to insure title to real
property of this stata; its subsldiaries, aifiliales, agents or.branches, the United States or any agsncy theresd, or an escrow 208! licensed under ORS §96.505 to 696.585.

*WARNING: 12 USC 1701}-3. regulatss and may prohibli-exercise of this option, -

' **The publisher-suggests that such an agreeinent address the-issue of obtaining bené‘.'l:lary"s cmieni in complele defali,

i e oG o \STATE OF OREGON,

ALY Of ...
Nz certify that the within instru-
g received for récord on the
L Gt b SR N £ .
"’BPACE REsERVES L af el M., and recorded

At pbien Moo ... S
ecord of ............\_.. of said County.
i Witness my
~ County . affixed.

Pa0..BOX. 52, . e
KENO, _OREGON NI S . . By
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* -whic n excess of the required to pay all costa, oxpe and attorney’s foes nocossarily paid or incurred by granior
: inl such:proceedings, shall be. paid.to beneticiesy. and appliod by it tirat upon any reasonable costs and sxpenses and attarney's foes, both
- ird the frial-dand appellate cotifts, ne ily paid or incurred by beneliciary in auch proceedings, and the halance applied :zpan the indebted-
ness secured hereby; and grantor agrees, at its own expenss, to take such act] and te such instr ¢s a3 shall be necessary
in-obtaining:such’ 0 tion, prompély upon beneliciary's request, . <
=z Qe At any . time and Irom time to time upon written request of beneliciary, payment of its fees and presentation of this deed and
. -the note for endorsement (in case of full reconveyances, for cancellation), without alfecting the liability of sny person fps the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any esssment or creat-
.ing any restriction thereon; (c) join in any subordination or.other agreement atfecting this deed or ths llen or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may ba described as the *person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustes's
fees for any of the services mentioned in this paragraph shall be not less than 35. : :

10. Upon any default by. grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any sscurity for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or othervise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including i ble attorney’'s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
ard.other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereundez, time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or'in equity, which 'the beneticiary may. have. In the event the benefticiary elects to foreclose by advertisement and sale; the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion:secured hereby whereupon the trustee ehall lix the time and place of sale, give notice thereof as then required by law and proceed
to forecloss -this trust deed in the mananer provided in ORS 86,735 to 86,795, .

13. Affer the trustee has commenced ‘foreclosure by advertisement and sale, and af.any tfime prior to 5 days belore the date the
trustee conducts the sale, the grantor or_ any other person. so privileged by ORS 86.753, may cure the delault or defaults. If the default
consists of a lailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no deiault occurred. Any other defsult that is capable of being
cured may be cured by. tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault: or . defaults, the -person effecting the cure shall pay to the beneficiary ' all costs and expenses actually incurred in enlorcing
the obligation of the trust deed together with trustee’s and attorney's fees not ding the ts provided by law.

. -14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in ane parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed. of any matters of fact shall be conclusive proof of the truthfulness thereof. Apy person, excluding the trustee, but including the
grantor and beneficiary, may purchase at. the sale. L : :

. 15, When ftrustee.sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to peyment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequerit to the interest of the trustee in the trust deed as their interests may
appear.in the.order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.
.. ..16, Beneficiary may from time to time appoint a successor or successors to any trustee named Rerein or to any successor frustee
appointed. hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers and. duties conferred upon any trustee herein d or appointed. her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgags records of the county or counties in which the
property is situated, shall be lusive proof. of proper appointment of the successor trustee.. ..

... 11. Trustee accepts this trust when. this deed, duly executed and acksmowledged, is madse & public record as provided by law. Trustee
is not obligated. to notify any party hereto_of pending sale under any other dsed. ot dfust or of any action or proceeding in which grantor,
benoficiary. or trustee shall be a party unless such action or proceeding is brought by trustee.

- ... The grantor.covenants and agrees to and with the beneficiary and the bensiiviary’s successor in interest that the grantor is lawlully
seized in fse simple of the real property and has a valid, uns bered title ther -

$l, 1a1,

and-that the grantor will warrant and forever defend the same ageinst all persons whomsoever.
.+ The grantor warrants that the proceeds of the loan répresented by the above described nofe and this trust deed are:
(a)* primarily for granfor’s personal, family ‘or household purposes (see Important Notice below),

~ -2 (b) for an organization, or (even if grantor is'a natural fFerson) are for business or commercial! purposes.
~- " This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat davisess, administrators, execufors,
personal representatives, successors and assigns, The' term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured heréby, whether or not named as a beneliciary herein. vl - i

-7 "In construing this trust deed, it is understood that the grantor, tristee and/or beneticiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally 2il grommagical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporationsand fo ingé#vid: 1

IN'WI TNESS WHEREOF, , t}_ié ‘grantor has_éxeéuted thisin trumfn the day and y ‘Egﬁra above written.

3

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty {a) or (B} 5
not applicable; if w y {a) is applicable and the:beneficiary is o creditor. p
" as such word-is defined .in the Truth-in-Lending Act-und Regulation Z, the . .. /f <#lir it
benaficiary. MUST. comply. with the Act and Regulotion by moking required .~ ANESTI N. AUDEH
disclosures; for this purpose use Stevens-Mess Form No. 1319, or equivalent. ]
1f complicnce 'wlth‘rlniAcf_ is not required, ‘disnsund’thh» notice, R .
ot 77 STATE OF OREGON, County of ... KLAMATH
T " U7 This instrument was acknowledged . "
- R EANA-OREIET ANESTI X,
= = This instrument was acknowledged before me on

/

\  CNAOLE JORNSOM -t ' e g
< PUBLIC - OREGOH ( Z. %f\ S
N TaSSion NO. 031504 3 , AL i AN

" @AFICIAL SEAL

e

CION EXPIRES JAN 31,1958 &

regon <

tary Public for
s rpicsy

- My e Inission expires

" TO: g

) r _secured by the foregoing trust deed. All sums secured by the trust

deed.have been fully paid .and satistied. You hereby are dz;{gctfd, on paymeat 1o you of any smums owing to you under the terms of the
¥ of indebied,

. trust deed or pursuant fo-statute, to cancel all ev : secured by the trust deed (which are delivered to you herewith
together with the frust deed) and to reconvey,’ thbou! warranty, to the parties designated by the terms of the trust deed the estaie now

- held by ‘you under the same.:Mail reconveyance and docurnents fo ......

‘Do not lose or destray this Trust Dead OR THE'NGTE which if secuiss.,
: Both must ba dalivered o the for fiation before . "~ -
: ,mnnyyunq-‘wiﬂi!agmd-;, R N R S : 27 Bensficiary




. STATE 6F CALIFORNIA *
COUNTY'OF . .San”Fran

on  8/10/94-

personally appeareq - Diana: Gdeh——_.

, before me, Jacquelina E, Lecyem.

: Title of Z;Document Trust Deeg--

e, Personally known to me

e pérson(s} whose name(s) is/are

hefshefthey executed the same

| Date of'Documént 8/10/94:

| Other signatures not acknowledged None—

3008 194 (Genoray
s Tider Insdrence Comnany
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A parcel of land situated in the NW 1/4 of Sectisn &, Township
40 South, Range 8 ‘East e Willamette Meridian, in the County
of Klamath, st e of Ore ‘gmoregparticularlywdés¢ribed as

- followg: . : T e e

" Beginning at a 5/8" iron pin on the N

from which the Northi i

89 degrees 47' 18" Wes 0 feet;

beginning North 89 degrees 14" 18" East along the North line of
said Section 6, 67.90 feet to a 5/8" jron Pin; thence South 00
degrees 07' ge" East 193.25 feet to @ 5/8" iron pin on the
Northerly right of way line of the Klamath Falls-Ashland
-Highway; -thence South 88 degrees 57' Qg" West along the
Northerly,right of way line. of said Klamath Falls~Ashland
Highwayk67.91'feet to a'5/8" “iroen pPin; thence North 00 degress
707f;06ﬁ West 194,24 feetvtorthe”point of'beginning.

PARCEL 2;

of Section 6, Township
ette Meridian, in_the County
rticularly described as

- Beginning at a 5/g" iron pin on the North line of saig Section 6
from which the Northwest corner of said Section 6 bears South
.89 degrees 47' 1 West 70.00 feet; thence from said point of
beginning North 89 degrees 47' 18" East along the North line of
said Section 6, 67.90 feet to a 5/8" iron Pin; thence South 00
degrees (7°* East 194.24 feet to a 5/8" iron pin on the
Northerly right of way line of the Klamath Falls-Ashland
Highway; thence South 88 degrees 57' gg” West along the
Northerly right of way line .of .said Klamath,Falls-Ashland
Highway,67.91,fe : .iron pin; thence North 00 degrees
: : thpointrof,beginning.r .

’1‘;fi"cdhtinﬁedf¢n next7page




A parcel ofTIandfsituatgd, the NW 174 oi;SeCtiA 6, -Township
40 South, Range 8 Bast of t e  Willamette Meridian, in the County
of Klamath, Sstate of Oregoni ’ ficularly described as
follows: - ° PO T R - :

' Beginning at a 5/8" iron pipe on the North line of said Section
6 from which the Northwest corner of said Section 6 bears south
89 degrees 47" 18" West, 20%5.80 feet; thence from said point of
beginning North789_degrees 47' 18" East along the North line of
‘gaid Section 6, 69.66 feet to a 5/8" iron . pin which is located

South 89 degrees 47"18"‘West'60.00 feet from the Northwest
corner of that certain parcel of lan d in M-77 at Page
8510, Deed Records. of Klamath County. Oregon; thence South 00
degrees 16' 59" west, 60.00 feet westerly at right angles and
pérallel to the westerly line of said parcel recorded in M-77 at
“page 8510, 192.26 feet to a 5/8" iron pin on the Northerly
right of way line of‘saidiKlamath Falls—Ashland Highway; thence
fSouth»BS,degrees'S *00" -West along the Northerly right of way
~line of said Klamath:FallﬁfAshland Highway 68.32 feet toc a 5/8"
L 4ron pin;_thence,NortthO”degrees 07' 06" WVest 193.25 feet to

. the pqint,of-beginningf/

. SAVING AND 'EXCEPTING THEREFROM any portion ‘thereof contained in
:Deed to KlamathCounty,xecorded,ertember*Bf“l9?ﬁgiﬁ;506k M-70

MAP 4008-6BB TL 600 -

CODE 21

s ",STATE’ OF (OREGON: COUNTY OF KL
i Filed for«reco‘rdiat‘rféq\i'st“ of” : ‘ ' S the 16;2& day
e hum - AD 1994 _at 23 _.B M., and duly recorded in Vol. ,

g P L T My rt‘a'es on_«Page 25415 .
B _County Clerk
Vs sd e




