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- as Grantor, ... William P.x
o Wl A am R EmpTen T

R e M ... WITNESSETH: . .. ..
Grantor irreéocably -grants, barg: ns, sells and conveys to trustee‘in “trust, with power of sale, the property
Klamath ettt COUR ¥, Oregon, described as: .
ed one-half interest in ) R .
Lot-1.and the Northerly 27 feet of Lot 2, Block 6, Tract 1163, Campus View,
according tothe official plat thereof on file in the office of the County Clerk,
- Colirity; Oreg nd the Northerly 45 feet of the Southerly 57 feet of lot 2,
» Tract -1163, :Campus.-View, according-to: the official plat thereof on-file in
the office of teh County Clerk of Klamath County,. Oregon.

‘as Beneficiary,

" PARCEL 2: - The South 20 féet of the North 47 feet of Iot 2, Block 6, Tract No. 1163,
. -Campus View, according to the official plat thereof on file in the office of the
County Clerk of Klamath, County, Oregon. - e
} together with all and singular the t in, heredit ts and appur and ail other rights thereunto belonging or in anywise
now “or “herealter appertaining, and the rents, issues ‘and protits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate. ’ - )
... FOR THE PURPOSE OF SEC:‘URINGPERFORMANCE of each adreement of grantor herein contained and payment of the
sum of . IWO' Hundred Forty=Six- Thousand ‘Four"-Hundred“'lhlrty-F;ye_,gr}dv__S_Q/_’_lNOQt;hs

(5246 43 SQ) ; e frraresins ~;--.Dollars, with inferest thereon ascording to the terms of a promissory
noie of even date hqrqwith’ payable eneficiary or orde de” by grantor, the final payment of principal and interest Kereot, if
not sooner. paid, fo be.due and payable .., qu SRR rpueeiieen, 19: .

The date of maturity of the debt seciired ‘by ‘this instrument'is the date,”stated above, on which the final installment of said nore
becornes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without trst having obtained the written conzent or appreval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the matuzity dates expressed therein, or
herein, shall becomie immediately due and payable, .. ... ... ... . s - i

The above described real property is not currently used for agri

gmzmg purposes,

To protect the security of this trust deed, grantor agrees: (a) content fo the making of any map or plat of said property: () join in
Yo protect, preserve-and ‘rigintain said property in’ good condition grgnn:xﬁ any - easement or creating any resiriction thereon; f€) join in any
‘not-10.: i A ye-building imp ment- ther 7 .0f . Other . ajdreement aliecting this deed or the lien or .charge
waste of said property.. - . . thereot; {(d) reconvey, without warranfy. all or any part of the property. The
sfore’ ‘promptly and in good ‘and workmanlike <3 -Brantes cinany frecanv.'t:yancc may be described as the “person or persona
r chich may be constructed, damaged or legally e.-m.lled thereto,” and the recitals therein of any matters or facts shail
@y & hen due all costs.incurred therefor. [ R P ve f of the fruthfulness thereol. Trustee's fees for any ol the

To: comply.;with- ell laws, ordiriance fegulations,’ Covenants, condi: services mentidned in this paradraph shall be pot less than $5.
8 ns-and -restrictions allecting. said. property; if the beneliciary so requests, to . 10. Upon any default by grantor hercunder, beneliciary may at any
T join in ing “such fisa irig stat pursuant -fo the Uniform Commer- time without notice, en’!her_in person, by agent or by a receiver io be ap-
cial Code a3s.the beneficiary. may require and to pay for liling same in the ' pointed by a court, and without regard to the adequacy ol any recurity for
proper public olfice or offices, as well as the cost of &ll lien scarches made.  the indebtedness hereby secured, enter upon and take postession of sawf prup-
by liling officers or. searching agencies as may be deemed desirable by* the erty or any pars thereol, in its own name su: or otherwise collect the rents,
beneliciary.. R i issues and prolits, including those past due and unpaid, and apply the same,
3! provide ‘and - ¢ intain insurance on the buildings  less costs and expenses of operation and collection, inctuding reasonable aitor.

i 4. Te! proy 3 'y
now_or_ herealter erected on the said premises against loss or damage by lire - ‘ney's lees upon any indebtedness secured hereby, and in such order as bere.
and “such’.other hazards as the beneliciary may Irom time fo time require,.in liciary may determine.

"an amount ‘r;_o{_{ess'tb.-{m:,;!h“é o ‘" A IThu henlering upon and .‘a;n'rzg possession of said progerty, the
<, “fo*the* Vi coilection of ‘such rents, jssues and pro its, or ike proceeds of fire and other
policies of insurance shall be -delivered to the benelic g d H nsurance’ policies or compensation orp awards {or anﬁ taking er damage of the
if the'.granfor shall’lail 1or-any reason to.procure ari %7 - [property, and the application or relsass theseal s sforesaid, shall rof cure oe
deliver said policies ta the beneficiary. at. least fiftcan days prior to the cxpira-- - wajye any default or nofice of default kereunder ar savahdate any act done
tion: of . any . policy. -of .insurance now or herealter placed on said buildings,., pursuant {o-such. potice,
the “berieficiary ‘may ‘procure the sare at granlor's expense. - The “amount™ ="~ =< 3 Upan default by atantor in payment oi any indebiedness secured
collected -under any fire or other insurance poli;y may be applied by beneli- hereby or in his performance ol Any agrrerent bereunder, the benehiciacy may
ciary upon any indebtedness secursd hereby an in such order as beneliciary declare all sums secured heceby imimediately due and payabie, in such an
may . di ing,~or.at .option: of .b 'y the entire amount so collected, or event the heneliciary at his election Ay proiesd 1o boreciuse this teust deed
“ any . part thereol, may_be rel : . Suc 1 or release shall m€Quily as a morlgnge or direct the trustes 1o fosecloss this trust decd by
not cure or waive any delault or notice ol default hereunder or invalidate any - advertisement and sale. In the Iatter event 1he henrhiciary or the trustee shall
act done pursuant to such notice. 5 . | erecule and cause (0 be recorded iy weitter potice ! bttt awed hix electern
5." To keep said premises Iree from construction liens and to pay all {0 sell the said described real property to satisly  the ohlifation secured
faxes, .assosaments; and ;other icharges: that. may..be:levied. or, assessed upon or hereby whereupon the trustee shall lix the time and place o safe. give notwce
a‘gm'ns‘t,,said propetty . helore’ any part .ot suc 2, Assessments. and . other.. thereof as then required by lsw and procesd fo foreciose this frust desd in

cBargés become past due'or ‘delinguent and prom, dehvler' receipts, therefor the. manner provided in ORS 56.735 1o §6.795.

5 iEiaTvis She | : “tail 65 o f ; ‘of g esba i —
to bte:eﬁ_g:smmaum the ‘grantor :lail ‘(o) niake ips }:xlbli ;;’;'::‘:te;r;‘:i!t?:r » 13. Aller the frustee has commenced foreclosurs by advertissment and
r p : th funds. with .which. to . S2le, and at any time prior ta 5 days belore the date the trustee conducts the
miake payment thereof, :;zlc,all;e, ffrnnm‘; ?( ;xtny;;l?zg ;:iev!sor; *0 privileged by ORS &6.753, may cure
d ¢ delault ot . defau £y @ Gelaull consists of a failure 1o nay, when dus,
¢ A L et B N is ~8ums secured "By ‘the frust deed, the delault may be cured by paying the

:’rl::!b }"’,"tgge!t}::lrl Z’etha;g:do?;‘g;::; ?ec‘i:::e"gega:’; g;" t"};‘e’agehl:l 6“23?«17 bo,f :2;: entire amount due_at the time ot the cure other l’;‘:an such mrfio: a’x \fould
trust deed, without waiver ol any rights arising from breach of any of the 1°f then i?'d"'~h‘i',‘: bied g;";}”f‘ of:d“"."d- Any other delault that is capable ol
covenants “hereof; and lor.such payments, wih Linterest: as. aforésaid,’ the prop: i »g'l’-’g fr"' ”’;"’."t dc:g T ¥ dendering the performance required “"’d", the

ty . hereinbefore " described, as. well as the “grantor,. shall be bound to the ©CPlifation or trust deed. (0 any case, in addition to curing the default or

:;x;vle»extent that.they are. bound Jor .the .payment. of the obligation . hereis .d;g"“!l»‘” the ‘"‘;wr;i ‘”.'C“"ﬁed”'.' C"’," shall pay to the b"’»“f‘c“”)’ all costs

S ) all Be irmrmedinfely oo oo g oSS R 182 a. expenses actuslly incurr, in enlorcing the cbiigation of the trust dred
descibe, '-a;:df’tl;.:l;f:ﬁp'fi}meht e e *m.rsp‘i’ﬁ:ﬁi’:‘-"m’i“«i‘lﬁﬁ;éﬁi’; fossther-with trusice’s and.attorney’s fees not exceeding the amounts provsied
, 5 A :
render: all_sums “secured: by this itrust- deed ii; di due and:-payable.and
constitute a. breach:of.this trust-deed. ... L e 4034 L7i vy e o
’ 6.'To pay all costs,. fees and e’pmrfi! of this't A hincluding the coesé
of title search as well as the other costs a expenzes of the trustee incurr : f *
in, Sopasction with of in enlorcing this oblifation and trustec’s and. attorney's ., In, one parcsl or in separate ot et
ees L = - R Pl e H .
7.v»1}"o-—npi:ea' n-and -defend-any “action -or proceeding: purporting ‘6% oro, e,;'“;‘;*':;';a"‘gﬁ“‘".;h“"{d”'{ m ?

affect the security.rights or.powers of beneliciary: .or trustes: and.in -any - suit, 71; o ';Vecmiis‘ e e 0;‘, any C‘;’" "‘“"’; o "':"""” fexpress or im
action or proceeding in which the beneficiary or trustee may appear, including of the {ruthiatness. thereod, 4 “ ":’7 ma "!Iu(:i‘ ‘"’h’ 21l be conclusive £roal
any suit for the loreclnsure of this deed, to. pay all costs and expenses, in- the grantor and benoiici s, m”y, "":_""h"- exe. h’"ﬂ " r trustee. byt including
cluding evidence of title and the beneliciary’s or trustee's attorney’'s lees; the N '¥s may purchase at the sale.
amount of attorney’s fees mentioned in this paragraph 7 in all caszes shall be ° 15, When frusice sells
lixed by the trial court and in the event of an’'appeal from_any judgment or A . the proces:
decree of the trial court, grantor. further ‘agrees to pay such sum as the ap- eluding 1he,wmpmsab'or§ of the fruster and. .2 reasonable charge by trustee's
pellate court shall adjudge ble as the beneliciary’s or trustee's atfor- ztforney, (I)x 10 the abligation secured by the trust deed, ¢} 1o alf persons
- ney’s fees on such appeal. K 4 H

It is mutually agreed - :
8. In the event that any gortion or all of said property shall be taken o

under the right of -de in or d i benekiciary shall bave the .S¥pius. 16, Bemetic B . . .
right, if it so_elects, to require that all or any portion of the manies payable .- .. o Senelciary may irom time to time appoint & BUCCLSIOT OF AuTes-
as compensation for. such -laking, which are. in excess of the amount required | |71 I any frusits named berein or $o ATy SXCeIOr fruslee appointed bere.

e ‘costs, enscs and afforney's lees necessarily paid or ~ WPEre. Upsin such appointement, and withdut conveyance fo the successor
to pay all reasonable ‘costs, expense: craey’ Iy pa. razst Ko 1 Viiotd £
incurred by grantar in. such proceedings, shall be paid -to bencticiary and Tustes, ¢ § "'""bs‘h’»” be vested with ali title, pomers and duties canlerred
applied by it first upon any reasonable costs and expenses and attorney’s fees, Upon any trustes Berein named or d <. Each such app Errvent
both 1 sarils it executed by beneliciary,

d-do. des

L Raving recorded liens 7 10 the interest of the trustee in the trust
fhat: B deed as their interests may eppear in the order of their pricrity and (4) ihe
surplus, i} any, to the granfor or fo his successor in interest entitled fo such

in the trial and courts, ily id or incurred by bene- A > ciary
ficiary . in such proceedings, and .the balance :pph}:g upont the indebtedness ek h o ""t”d,’d ';‘ ‘t‘:‘; ’:‘:’;fzé‘f "CO"',"O’ the county or counties in
secured: hereby; and i grantor:agrees, ‘at.itsiown iexpense,, to: taks much actions 1 th ® pr -"‘; Y. ;‘ situated, shall be concluvive proof of proper appoirtrmers:
and execute such instruments. as shall be necessary in ‘obtaining suck com. .00 fhe successor frusfee.
pensation, promptly upon beneh’ciary’s request,

9. At any time and from time to time upon. written request of bene-
liciary, payment of its. lees and presentation of this deed and the note for
endorsement (in case of iull reconveyances, for Hlation), without aflecting beneficiary or frimter
the “liability of any person for the payment of the indecbiedness, trustee. may proceeding is brought by trustes.

NOTE: ‘The Trust: Daed’ Act provides. that ths ‘trush “heretnder mustbe “an attommey! who Is ‘an dctive member 'of the Oregon Stete Bar, o bank, trust company
or savings :and loan ;essociation : authotized to.:do hinineas; underthe. faws of :Oregon-. or the . United -States,. g. title insurange mpray cutherived 1 ingu® ke to real
property of this state, its subsidiaries, affiliates, ‘ogents or branches,” the Unlted States or any agency therest, ‘or on escrow cgent licensed under CORS 85¢.583 30 558.585.




!xcmry and thoge claxmmg :;zsfe: Jmn, that he is law-
“has aja}xd g umnwmbered title ghercto

The gra}ifor warrants that the proeeeds ol !he loan represented by tha above descnbed nole and this trust deed are:

(b) Iar an orgam‘ ttan, or ( even xi gmntor isa mtuml petson) are ior bus:-wzs or commercm, ;;a.-rpoaes.

" This deed apphes to, inures to the benelit of and binds all pazf:es I:arefo. fbe:r heirs, legatees, devisees, administrators, executors,

personal repr 8 and

seeured hereby, Whether or not named as a bene
. inine and the neuter, and the

The term benehcmry shall mean the holder and owner, tndudmé pledgee, of the contract

buary herem. In constn:m,, thie deed and whcnev er the context sc requires, the masculine

ludes the plaral,

IN WI TNESS WI:EREOF‘ sazd grantor has hereunto set his hewd the day and year first above written.

* lMPORTAN‘I’ NO‘"CE. Deloh, by hntng ou', whid:wu wurraﬁry (a) or (b}
“‘not ap if y {a) is 1 ‘and the beneiktary Is o ‘creditor -

Z; the

as -such word -is defined in the Truth-in-Lendi

jbcmﬂdary MUST- comply with:the Act and Ioguhmm by m-ukln
) i for this purposs’ use Stevoris-Na1s Form No.: HH.
It umpllanu ‘with the Ac! is no! mqmnd disngurd Hus noﬂ

-(if signer of obcvn |3 e"ummlm,
C.ovee ﬂu !orrn af uduw\vhdg-unm epmn

Tomed

or. equlvuh

‘; STATE OF. OREGON,

Counly of <

19;.‘.
HEs

‘of L

Y. IC fOf Oregon R
' (SEAL)

o M 4 oomm:ss:on explres :

2 § sums owmg to you under the terms of
secured by u:d frist deed (which sre delivered to you

to the pnrﬁea dea!gnated by the terms of said trust deed the

i ~{FORM No. 881} -
SY!VENS;NKSI LAW-PUB. €O, PORTL’AND, ORK:

:SPACE RESCRVED

" RECORDER'S USE -

¢ 'Beneliciary;

LAFTER, RECORDING RETURN To

> f?é"fSt s
L1< amath Falls, ‘or.

“County's ...
- ~ I certify that the within instrument
--was recsived for record on the . 16Lh. day
of Aug LI19.94.,
~at. 3333 o'clock 2. M., and recordsd
in book/reel/volume No. . MQ4
“FOR". - page.25435... . .. oras fee/me/ms:m-
: ment/microfilm/reception No. 86082,
.Record of Mortgages of said County.
“Witness my hand and seal of
Counfy &fitxed

Evel Biehn, County Clerk

B NAKE TITLE

Bygﬁwm:m//m Deputy




