- . STATE OF OREGON - UNIFORM COMMERcw. Cope~ . FINANCING STATEMENT
‘ S " ReaL Property - Form UCC-1A
_THIS FORM FOR COUNTY quﬁa OFFICER USE ONLY

.Christopher ‘Blake and

Janette’ Blake A :
18, Debtor Mailing Address{es): ) 2B. Address of Secured Party from which sscurity | 4B. Address of Assignes:
©© 13080 Fox -Ridge Road imh""am" is obtainable: =

'McMinnville, OR 97128 | . 3312 Knighton Way
o = : Forest Grove, OR 97116

: Eric T. Evenson-

- 3. This fi nanqng stazemem covers the fcﬂo\mng typas (or itams) of propeﬂy (ciw&k if appkeab!e)

DThegoodsammbacomeﬁereson i i Thaabovehmbernatandmgon.

D “The above mmerais or the like (irh...xdmg gas and oﬂ) or eccounts wilt be ﬁn&med atthe Mhead or minehead of the well or mine locatad o {describe
real estata) ;

and :ha ﬁ.nancmg s!atemant is to be filed for record in !hs -Bel esiate racords (ifthe debbrdoea not havs an intsrast of record) The name of a record
~ownar is:

/) Il Ndmbefofatmc&edaddﬁon&l ehoots: L
gs /i t or securily agresment serves as a financing statement under ORSE\apwf 79.

’I,!/’

Szgr.atum(s) o% ,bebtor raq:med in most casas : ST e e TR
» ‘ NS TRUCTIONS T
it PLEASE TYPE THIS FORM.

' 2. 1f tha spacs providad for any item(s) on this form is inadequate, the item{s) should be mntznuad on addmnal shests, Only one copy of such edditonal
! sheats need to be prasantad to the county filing officer.- DO NOT STAPLE OR TAPE ANYTHING TO THIS FORM.

3. Thls form {UCC-1A) should be recorded with the oounty ﬁlmg ofﬁeers who record roal astate rnongagea. This form cennot be filod with the Sscretary of
: Sta!e. Send the Ongma.i m the county filing ofﬁcar

4. Af!ar L‘zo racordmg process is oomp!ated the ceunly ﬁmg ofﬁmr wiﬁ ratum the dommantto the party indicated. The printed termination statemert below may
be used to terminate tms dccumenh

5 The RECORDING FEE must accompany the dooumsnt. The feeis SS per ;;eg&

: 5.-Bo sure that the fi inancing statament has besn propsdyv signed. Do not signthe wmmsﬁm siatement {beiow) until this document is to ba terminated.

Recording Party contact name: __Jessle Fountaln o} . TERMINATION STATEMENT

Racording Party tal ha bor: (503) 741 1981
: ery siephone num i This statement of termination of financing is presented for filing

D Ratum tor {name. zmd sd:?sss) . -+ |pursuant to the Uniform Commarcial code. The Sac_ured Party
b Land Titl o. : no longer claims a security interast in the the financing statement
g‘v(e)rg;g}e{ng 3?..1'1 - e— C * - ..|bearing the recording number shown above.

Sprlngfleld, oR’ 97477 -

SP94A-E5443

S i R N
Fleasa do not type outside of bracksiad area. —t Signaturs of § FartyGes) or Ass x

" FORMNaUCCAA - NG
Stavens-Ness Law Pubhshmg Co :
Portiand, Or-‘gonvm e
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SECURITY AG} EEMENT

CHRISTODHER BLAKE AND JANETTE RIAKE

(Name)

13080 Fox Rldae Road McM1nnv¢11e. OR; 97128

(Mo, and Strecl) “ (Ciry, Zip}-.

(heremafrer :alﬁcﬁfecde%}or), f}'z’:”’vﬁﬁ”g& :ons:darahon, rece:pt whereof heraby is acknowleuged hereby gronts to.

(hereinafter called the secured party}, whose cddress is

3312 Knlghton Way, Forest Grove, OR

57116

- a security interest in the fof Sovung described property
together with ali accessories, substitutions, additions, replacemenfs, parts and accessions affixed to or used in connection therewith, as well o3 1he products ond proceeds
_ thereof {al} hereinafter called “'the Collateral”}: .

Cabin, contents and shed of Lot 5, Crescent Lake Recreation Unit,
Deschutes Natlonalv Porest, Klamath County, Oregon.

to secure payment of the debtor's debt to the secured party as evidenced hereby and by debtor's note of even date herewith payoble to the secured porty in the amount

of $__6_0_4_QO_0 payable on the terms, at the times and with interest as set forth in said note; [delete ramainder of this sentence if not opplicuhiel olso to secure ony
and all other liabilities, direct and indirect, absolute or contingent, now existing or hereafter ‘arising from the debtor to the secured party. {Soid note gnagssid: -Lohilities
. hereinafter collectively .are .called "the obligotions."’) Debtor- agrees to. pay said- note and obligations and if any portion thereof, principal or interest, is nat poid when

: ,fhe Sfcfe of

due :and 'such default continues for more than 1.0 .days, .debter agrees.to pay, in addition 1o the faregomu, the reasonable collection costs of the securad porty p!us
udi .

reascnub!e unomey s.fees.incurred in nny sult or. chon, inch

3 he debt ereby warranh r.md covenums thaf» .
.. 7:.2.1-The:Collateral:is.primarily for debtor’s [X personal, fam:ly of household
: pvrpose«. ‘[ -businass ‘or.commercial .purposes. {indicate which}; and:if-ony- part:

- of the Collateral is bsing acquired, in whole or in parf, with the preceeds of the

B <md r‘cre, the secured parky ‘may disburse directly to. the:seller.of the Collateral,

2.3 Ar oM times thé Collateral will be kept utwt L
Lake Recreatlon Unit) Cresd&ﬁfsﬁﬁke, OR,‘

ACity, Zip)-

Ki amath
. S Ceunty] :
said’ location; in whole oriin part unhl such time a5 men ccnsent ’m a change,
of lacu iori is abtamed by debtor from the secured party.

2.3 B

‘Bought ‘or 'vsed ‘primarily for business or commercial - -

5 cipal place” of .business in Oregun is locafed of the
ini ng of 1h|s agreemem debtor uiso hqs p[aces of bust-:

if debtor has no* pfuce of busine:s m Oregon bm m:xdes 1hereln, rhe coun!y ini

whnch ‘debtor. resides is Coumy in-said state.
2.4 18, debtor. is-a; corpcmhon, it Is orgumzcd and cxx:!mg under the lows of -

ns pnncnpol off:csa cnd pluce of buslness:

AT
andits: prmcnpul office.and- plu:e of business'in Oregon is Iocuted at rhe place
_shown:at the. begmmng of ﬂ'lIS agreemem. o : .

ny =pp=al fuken therefrom

'.5 lfithe CoHa sral is or is to become attached to recl estate, o description

~of the real estate is:

s T County, Oregon, and if the Collateral is attached to
real estate pnor to the perfecnon of the security interest granted hereby, the

' -debtor will, -on the demand of the secured party, furnish the latter with discloimers
“or-subiordi ag

s in form suitable to the secured party, signed by all

- persons _hoving, dn ‘inferest in said real estate or any interest in the Collateral

which'is prior to the secured party’s interest,
‘2.6 1 the Collateral is crops, o description of the land on which the crops

T are gmwmg or are. #a be grown is:

e ) County, Oregon.

: 2«7 if any: motor vehicles are included in the obove described Coliateral, the
secured party's - security interest is to be ncted on eath certificate of titie ond
each of smcf cenmcmes shall be deposned with and kept by the secured party.

Thls agreemanr is subiecr io 'he addihonul provisro 35 set forth on. ﬁxe revarse hemof the same being incorporated herem by refer-
-ence. .The debtor ucknowledges re:enpt of a :omplete exe:ul‘ed :apy af- thls ﬁsmmenh

L, TRVENSON Seeyred Portyl

{Phone Number)

NOTE: .If the above 1

{Sighature of Debtor}

cisa
Act und Reguleti

Z, the

credit cnd herefore within the p.mne\v of the !nﬂh-m-Lmumg
d party MUST comply. with the Act and the Regulation by meking the requi

FORM No. 1201~—Security Agnnmml—Gan-rul.
Stevens-MNess Low Publishing Co. © 1989
Portland, Oregon 97204

disclosures ?o the debtor; for this purpose vis Steveni-Nass Form Neo. 1318, or cquwcaeﬂ'. This form net suitoble
in connection with sales of moter vahicles st ether geeds in Relail | fiment T See plete list
of Security Agresments and Retail Insmﬂmsm Conirscts,




‘Section 4. The debtor hereby- further warr
= 47" No financing-statement covering any of the Coll X

reverse_hereof, or the.products or proceeds thereof, is o any public-office,
The debtor-is the owner of said Collateral-and ‘each and:every port thereof free
from ony prior lien, ‘security interest or ‘encumbrance and will defend. the Col-

Gteral-against the claims and demands of olf persons whomspever. . ..
.2 4.2 The debtor will not sell, exchange,: lease ‘or otherwise dispose of the
Collateral, or any part therecf, or suffer.or permit any lien, levy or attachment
‘theieon’..or security. intefest "therein “or  financing - statement,_to -be "filed with
(eferehce*f ereto, ‘other -than -that of the secured party.

4.3

than by reasonable wear. The debtor will_not use any of the Collateral in
violation ‘of any ‘law or public regulation. Secured party may examine. and in-
spect the Collateral at.any .reasonable
rpose hereby is outhorized by debtor to enter

,purpose’ he laces whe
o c

Collateral may'be. 2 2 c

of ‘the

may from. time to time require, with such deductible provisions, upon . such
terms, includingloss payable and -other endorsements, .and:in such company_or
companies .as the secured. party may approve; debtor ‘immediately will deliver
ali policies to the secured party, to be retained by the latter in pledge to secure
debtor's obligations hereundér, with irrevocable” authority to adjust any loss,
receive and receipt for any sum payable, surrender any policy, discharge and
release any insurer, endorse in debtor’s nime any loss or refund check or draft

and, in ‘general, exercise in-the noms ‘of the debtor or otherwise, any.ond ali’:’

rights of the debtor in respect thereto or in respect to the proceeds thereof.
-4 5 Debtor ‘will -pay, “when due, all _taxes, license fees and asse

relative to the Collateral and its use and relative to the:note and "oblig
-.sacured hereby.: Should.debtor-fail -in the performanck of any of the foregoing,
--the secured : party, moy.. pay, any- security-interest -having ; priority: hereta,. may
.:order-and. pay for the repair, maintenance and.preservation of the Callateral, or
"+ ony pdrt thereof, may place and pay for ony such insurance and may pay any
..7isuch taxés; the debtor agrees to pay to the secufed Faityen demand all ‘of the
: “latter’s disbursements for any.of said purposes with.interest: at-ten percent per

" ‘annum-on,all:sums so paid from:the date of ‘payment until. repaid. .Repayment-

‘6. “The- debtor agrees to nofify- the" secured paity_promptly in writing “of

. of qll.;a«&! sums shall be secured by this Security Agreement.-
sthe Collateralzis keph.. ., ~uir i oog oo 20 L
47 In the event of any assignment by the secured party of this agreem

¢ secured’party’s tights-hereunder; debror.will 6t assert as a defense, countsr-

claim," sef-off or Gtherwise ‘dgainst secured party’s dssignee any claim, known or
“unknown; which-debtor ‘now has or claims 1o hove or |
’ ‘notwithstandingany stch ‘assignment,  secured party

shall’beliable to uch’ ossignment had not been made.

‘The_debtdr will join with. the secured party. in-executing, filing and.

: :"J:fc;i'xig whatever may be necessary. under applicable faw to perfect and coniinue
“the:secured ‘party’s security-interest in the Collgteral, ol -at debtor’s ‘expense.
" 4.9 Debtor hereby consents to_ any.extension of time of payment.and-to

. "dny.; substitution, “exchange “or- release. of Collgteral. and“ta"the “addition: 16" o -

“release of any party or person :primarily ar:seconda liable for

tions; or part thereof.
. Section 5. General Prg : o L i

f 5.1 The:note. which ithis .agreament; secures is o separate Instrument and

1y e.negotiated, extended or.renewed by the! secured: party. without. releasing
he:debtor, the Collateral ior .any guarantor;or co-maker . :

5.2--All of the terms. herein. ond. the rights, duties‘ond remedies:iof ‘the: i

Any:partiof ‘this agreement.
n: shall.notinvalidate other

- STATE OF OREGON: COUNTY OF KLAMATH:

Debtor will maintain the Collateral in good: condition  and repair and :
preserve the same against waste, loss, damage ‘or depreciation in value other

es,- wherever located, ;and: for that .

4.4 Debtor will keep the Collateral fully insured against loss or damage by
fire, theft {and coliision if applicable] and such -other hazards as secured party

ebtor's business or residence address and in the location where

greement

or hereafter ocqulres against ;

. of ‘Oregen, by the
~and obligations immediately due and payable ond may require debtor to os-
- ~“semble the Collateral and make it available to the secured party at o pluce to

- Fvergreen Land Title

25459

1t of4he: bepefs -t shall inure 16°The secured party; 7 °

of sthis'ogr

“gecured - party’s successors in interest-and sisigns and the obligations hersunder

inding pp_bn the debtor, debtor’s iegal representatives, successors Gad

n .

5.4 . If there be more than one debtor or o guargntor or co-maker of the
note -or this dgreemens, the obligation of sach ond ali shall be primary ond
joint and:seéveral.” v ’

5.5 The setured party shall not be deemed to have waived any rights

- undet this or.any other agreement. executed by the debtor unless the waiver is

in writing signed by the_secured party. No delay in exercising secured porty’s
rights shall be a.waiver nor shall a waiver on one occasion operate gs G waiver
of sych right on o future occasion. ’

56" Each nofice frofi one-to the other party to this agreement shall be
sufficient if served personally or given by U.S. registered or certified mail, or by -
telegraph, addressed to the other party at the address set forth on the reverse

of, or as said cd'dress‘ may be changed by written notice 1o the other given

-‘pursdant to this paragraph. Redsonable notice, when notice Is reguired, sholt &
d

eemed to be five days from date of mailing. .

5.7 In construing this Security Agreement, the singuler shall include the
plural,~cll grammatical changes shall be made and implied so that this agree-
ment shall apply equally to individuals, corporations and parinerships, all as the
circumstances moy require. Further, the debtor is the customer and the secured
party is the creditor within the meaning of Regulation Z and the Truth-in-Lending
Act. For any. party hereto which is a corporation, this instrument hos been ex-
ecuted by one of its officers or other person authorized to do so.

- 5.8 A carbon impression of any signatures on any copy of this ogreement
shall be deemed, for all purposes, an original signature.

ction 6. Default:

61 Time is of the essence hereof. The debtor shall be in default under this
ogreement ‘upon’ the otcurrence of any of the following events or conditions:

“ {a) Debtor’s failure to pay, when due, the principal of or intarest-on said
_ note of obligations, or any installment thereof; o

{b) Deb’ror‘v";'fuilure to keep, observe or perform any provision of this agree-

ment of any other agrezment between debtor and the secured porty;

{c} The discovery of ariy misrepresentation, or materict folsity of any war-
ranty, representaticn of statement made or furnished by debtor to the
secured party whether or not in connection with this agreement;

-{d} loss, theft or destruction of or substantia} domage to any of the Col-
lateral; o
The - secured porty deems or has recsonable cause to deem sacured

< 'party’s position insecure;
- Failyre, ‘or. terminction of the business of, or commencement of any in-

" gglvency ‘or receivership proceedings by or against the debtor, or if the

"~ idebtor, or any guarantor or'to-maker of said note dies or becomes in-
“solvent, ond if debtor or any guorantor or co-moker of said note is o .
rinership, the death of any partner. o

Sechisn 7. “Remedies of Secured Party:
7.1 Upon debior's defoult, secured party shali have eoch ond ali of the

rights. and. remedies granted to secured party by the Uniform Commercic! Code
id note ond by this ogreement and may declore the nots

dasignoted. by the secured party which is reasonably convenient to both

“parties. The debtor agrees to pay the secured party’s reasonable attorney’s fees

and cfhsr;expenses‘incu(red by the lotter in retaking, holding, prepuring for
ale, ng and, realizing ‘on said Collgteral. Should suit or action be instituted
Sament, on the ‘said note or to replevy said Collateral, or any pant

fosing party shall pay {1} the prevailing party’s reasonbble at

‘15 be dixed by the triat-court and |2} on uppeal, if ony, similor

eppeliate tourt-to be fixed by the appellote court. B

the 17th

Filed for ‘record .at r'eﬁxiest of
P shAug -

“oofi AD.,;19:%4

oclock A M., and duly recorded in Vol.

M%4
.on Page _ 25437 .
T Evegn Biehn . County Clerk
By .y

oYt Bl deAs




