,19..94 » between
, as Grantor,

..... , as Trustee, and
TENANTS IN

» as Beneficiary,

RN o S ;WITNESSETHE -
Grantor irrevocab{xgz;an(g, bagféq{qs,,séll and _cglnqus, to trustee in trust, with power of sale, the property in
MATH . 5 .- County,. Oregon, described as el T , ,

1l K ! , WINEMA’”PENINSULA. UNIT NO. 2, a”é‘cording
to':the.officiél”‘plaﬁ;thérgcf on file in the -office of the County Clerk of -
Kléma’.th--cdunty;?»-'ot'egon; LR S

‘Lot 1'in Block 6, Tract No. 1019

together with all and si, gul : x A 18 and appurtenances.and all other rights ihereunto belonging or in anywise now
or hereafter appertaining, an ¥4 i es and 'tsAtherre.oi d res now or hereafter attached to or used in connection with
the property. - LI S oo : S

LA L i el Margqu'ﬁ: &@&hﬁ:’é&ﬁ:f :ccording to the terms of a promissory
note‘of even dats herewith; payable :to- %o@f Made by grantor, the final payment of principal and interest hereof, if
7ot sooner paid, fo bé dus,and payable ... ot 19, LS R k
o x-The date of.maturity, of tha debt secured by this instrument is the date, stated above, on which the final instaliment of the note
chomes,due,éhd;paya_ble. Should-the sgrantor either. agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty-or all (or any part) of grantor's rest in it wi f ini i approval of the beneficiary, then, at the
beneticiary's opti *, all gati is i 3 2 i es expressed therein, or herein, shall be-
come immediately due and payable, does not constifute a sale, conveyance or
. assignment, . L B U P oo .
To protect the security of this trust deed, grantor agrees:
" ‘I-To protect, preserve and-maintain: the-
Provement thereon; not to commit: : I
2. To complete or restore promptly and in' good and habitabls condition any buijl
damaged or destroyed thereon, and pay when'due- all costs incurred therefor.
3. To comply with:all laws, ordinances; regul, ions; co ts, conditions and restrictions affacting the property; it the beneficiary
80 requests, to join in ing such ti ing stat pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the ‘cost of all lien searches made by filing officers or searching
agencies as'may be deemed desirable by -the beneticiary, . . - : i not applicab
4.:To-provide. and centinuously maintain insurance .on the buildings now or hereafter orected on the property ag%’nsP loss or
hazards as the beneticiary may from time to time require, in an amount not Jess than . 7 .
le to the latier; all policies of insurance shall be delivered to the bene.
as insured; il 1 . f 7 f policies to the beneficiary
at least titteen days prior 7 i
cure the same at grantor's expense. The amount collected under. any. fire
any indebtedness secured hereby and in such order as beneticiary

or any:part théréof, may be released fo.grantor, Such application or relea;
under or invalidate any act done pursuant to such notice... .

" .5, To keep the property free from construction ‘liens and fo
essed upon or against the property before any.

promptly deliver receipts therefor to,’byeﬂ’eﬁciavry;,

liens or other charges payable by grantor, ei)

ment, benoficiary may, at its option, make

secured, hereby, together with the obligations

the debt. secured by tlu's' tru

; not fo remove or demolish any building or im-

able and constitute & breach of this trust deed, )
S 6. To pay all costs, fees and expensss of this trust including the cost of title search as well a
trustee incurred in dqn.nection,"ﬁ'ill; or in enforcing this obligation ‘dnd _trustee's and attorney’s fees
o -appear in an »nd_ a1 ction r proceeding purporting 'to affect the security rights or powers of beneticiary or trustee;

’ it, action or proceeding in which the beneficiary or_trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the benoficiary’s or trustee's attorney’s fees; the amount of attorney's fees
mentioned-in this’ paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trizl court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
fornoy’s fees on such appeal.’ PN S . ’
kIt is mutually agreed that: T o .

.8.'In the event that any portion or all of the property shall be-taken under the right of eminent d, in or condemnation, bene-

ticiary shall have_the right, it it so elects, to require that all or any .Rortion of the monies payable as compensation lor such taking,

NOTE: The Trust Dged Act provides that the trustee hereunder must be either 'an attomey, wha is an active member of the Oregon Stats Bar, a bank, trust company
or savings and loan,motlauo’n}_amnpﬂzed fo do.business under the laws of Oregon or the United States, 5 title Insurance sompany authorized W insure title to reat
 state, its subs_ldlarles.;amnams,.,agenb or branches, the United States or any agency thereof, or an escrow agent licenssg under GRS 695.505 to 695,585,

NG:-12 USC.1701}-3 regulates. and may. prohibit .exerclss. of thisoption. ... . L
-2*The: publisher suggests that such-an agreement address. the iesue of oblalning benaficlary’s consent in complets detail,

Ss.,

N certify that the within instru-

ment wa\, received for record on the

Tt E o Hapraaie day . 18.. ... -

:tiyi\sz}tsstxvxg At . .M., and recorded
*Q o

......... \
L e { said County,
Witness my han
‘Qoﬁnty affixed.

N : :

i

Iding or impravement which may be constructed,

: cfefﬂ(eo??




: 25530 &

: n-excess of the-amount. required to pay all reasonable costs, exp and atforney's fses necessarily paid or incurred by grantor

n: -proceedings,.shall ‘ba paid to beneticiary and applied by it lirst upon any raasonable costs and expenses and attorney's fees,

in the trial and appellate courts, necessarily: paid or incurréd by Beneficiary in such proceedings, and the balance applied upon the indebted-
 sacured . hereby;-and grantfor-agrees, at.its own expense, to take such acti and e te such Inst as shall be necessary
btaining such tion,.promptly-upon beneliciary’s request. L -

9% A any time arid-from time to time upon written request of benoficiary, payment of its feés and preseniation of this deed and
thenate if gen:{g;:s\e,qzqgt\( in case of full reconveyances, for ‘cancellation), without affecting ths linbility of any porson for the payvment of

‘ “$he indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordinatior or ‘other agreement allecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons

Iegally entitled thereto,” and the recitals ‘therein of any matters or lacts shall be conclugive prooi of the truthfulness thereof, Trusted’s
teod 'Tor dny of the'services mentioned in this paragraph shall be not less than $5. E
+.* 10, Upon any default by grantor hereunder, benoficiary may at any time without notice, either in person, by agent or by a receiver

“be_appointed by ¢ ,court,,and,w_itboqtregard _to.the adequacy of any security for the indebtedness hereby secured, enter upon and take
possedsion -of the property’ of ‘any” part'theréof, 'in’its own name sue or otherwisa collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs-and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness s'e‘ag:gked,(iegeby, and in such order as beneficiary may determine.

. AN The eritesing upon and taking. possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other;insurance policies oricompensation or awards for any taking or. damagde of the property, and the application or release thereof as
aforesaid, shall not cure_or, waive any.default or. notice of default hersunder or invalidate any act done pursuant to such notice.

1 124 Upon default by grantor in’paymént of any indébtedness secured horeby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable: In such an event the beneficiary may elect to proceed.to foreclose this trust deed in equity as a mortgage or direct the
trustee: to foreclose this trust: deed: by advertisement and ‘sale, or:may. direct the trustee to pursue any other right or remedy, either at
law-or.in eqyity,,wllich»tha;beneficx'ary;may”have.;ln,the event the beneticiary elects to foreciose by advertisement and sale, the bene-
ticiary or.the trustee shall. execute.and cause-ta be recorded a written notice of dofault and election to sell the property to satisty the obliga-
tion.secured hereby whereupon ‘the trustee, shall fix the time and place. of sale, give notice thereof as then required by law and proceed
‘to. foreclose this trust deed in the “manner provided in ORS, 86.735 t086.795. . . ..

7 -+ 13, "Alter ‘the trustee 'has’ commenced ‘foreclosure’ by advertisement and sale, 2nd_at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or_any. other person so. privileged by ORS 86.753, may cure ¢he default or defaults. 1f the delault
consists_of a‘failure to pay, when due, sums secured by, the trust deed, the default may be cured by paying the entire amount due at the
time of.the cure otiier than such portion as would not then be diue had no default occurred. Any other default that is capable of being
cured may be cured by, tendering the performance ¢ deed. In any case, in &ddition to curing the de-
fault’ or ‘defaults, the person etlecting the - to. iciary . expenses actually incurred in enforcing
the obligation of the trust dee Wi i  an f

.14, Otherwise, the sale shall be held on the date and at f] and;

the sale may be postponed as provided by law. The trustee may sell the property either in cne parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in_form as required by law conveying the ‘property so sold, but without any covenant or warfanty, express or implied. The recitals in the

deed of aniy matiers of fact shallbe_conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and Beneficiary, may purchase at the mals.” E -
i, 15. When trustee sells pursuant to the powers. provide of sale to payment of (1) the ex-
ponses of sale, including. the componsation of the trustee and. ! (2) to the obligation sscured by
the trust deed, (3) 1o all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.
“"""16. Beneficiary may from time to time appoint a : 1 or ors to.any trustes named herein or to any successor lrustee
appointed hereunder.'Upon such ‘appointment, and ‘without conveyance. to t}
powers and_duties.conferred ‘'upon any. trustes. Herein 1 d or appointed  hereunder. Each such appointment and substitution shall be
made by writtén Instriment executed by beneticiary, which, when recorded. in the mortgage records of the county or counties in which the
propecty. is situatéd, shall be “conclusive proof of proper app intment ‘of the. frustee. . ..

the .
17. Tristee accepts this_ trust when this ‘deed, duly executed, and acknowledged, is made a public record as provided by iaw. Trustee
is not obligated to notify_any party ‘heréto of pending sale under, any other deed of trust or of any action or proceeding in which grantor,
beneticiary, or. trustee. shall be a party unless such, action or proceeding is brought by frustee.
" The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawiully
ized in‘f mple of the real property and has a valid, unencumbered title ‘thereto .. . . . .

he successor trustee, the latter shall be vested with all title,

and-tfiat the grantor will:warrant and forever defend. the same against all persons whomsoever.
- “The grantor warrants-that- the proceeds of: he Joan' represented by thé above described note and this trust deed are:
(a)* primarily’ 'ior'grantor’si.persbnal;-Iamilys‘or'household purposes (see Important Notice below), ’
(b) for-an organization, or (even if-grasntor ig a natural person) are for b or cial purposes.
; ' This deed -applies‘to; inures'to the benefit of and binds: all’ parties. hereto, their heirs, legatees, devisees, administrators, executors,
' personal rops i idns: The term beneficiary shall mean the holder and owner, including pledgee, of the contract

ves; s
sacured. hereby, whether or not named.-as a'beneticiary herein. - v )
In construing this trust deed; it is understood that-the. grantor, trustea and/or beneficiary may each be more than one person; that
if-the context so requires; the singular shall be'taken:to mean and include. the plural, and that generally ail grammatical changes shall be
made, assirmed-and ‘implied. to make' the .provisions hereot apply equally to corporations-and to individuals,

IN'WI TNESS WHEREOF, the grantor hés ‘executed this instrument the day and year first above written.

* MPORTANT. NOTICE: Dolefe, by. lining out, whichever warranty {a).or {b).is -
not applicable; if. warranty. (a} is applicable and the-b neficiary Is.acreditor
as such. word Is defined in_the. Truth-in-Lending Act and. Regulation Z, the
Beneficicry MUST comply ‘with the Act and Regulati ki jred

discl + for this pury use Stevens-Ness-Form: No. 1319, of equivalent: -
If compliarice wii‘h'!g"-ll_\ﬂ; is ';)xo%r‘.'qu"’d’, dl,,z qrd( «'»'?l‘. i;?: 34 N
N ‘STATE OF OREGON, County of ... 4

R P A «:This'instfum‘entwas‘ackiiowledged before me on..

ELTON_J.. STTTRE. and BITA.R,. STTTRA

verh;'s.itf,stmmgn was‘acktlzbwie"dyé'e&" before me on

.. .as
’ OFF!GIE SEAL
3 ... MARY KENNEALLY ... .
7. NOTARY'PUBUC ~OREGON )
(COMMISSION NO.SC1A776; 0 L@
MISSION EXPIRES APR.20.1386 .4

i Co. oo 17th aay
ock B M., and duly recorded in Vol. _M94 .
__-_onPage 25329 .
-+ Evelyn ph < County Clerk

L By TV e A AVI B Y.

o




