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' THIS DEED OF TRUST is between BRUCE KELLOW AND GERALDINE A KELLOW,

HUSBAND AND WIFE - -

7600 BOOTH RD

. whose address is:

KLAMATH FALLS OR: 97603 ("Grantor™); ASPEN TITLE .
-'a OREGON ..~ -corporation, the address of which is
‘525 MAIN STREET, KLAMATH FALLS, OR 97601 . ‘ — ,
and its successors in trust and assigns ("Trustee™); and '
Washington Mutual, a Federal SavingsBank - ., a Washington corporation, the address of which

is 1201 Third Avenue, Seattle, Washington 98101 ("Beneficiary”).

: 1. Granting Clause. Grantor - hereby grants, -bargains, sells and conveys to Trustee and its

© . Successors in trust-and assignees, in Trust, with power of sale, the real property inKLAMATH
- County, Oregon, described below, and all interest in it Grantor ever gets:

- Lots 3,4, 5 and 10 of Emmitt Tracts, and_the easterly 30

4 - feet of vacated GO;fopt‘rqadw§y,adjcining.said,ngt 5;.

- together with: all income, rents and ‘profits from_it; all plumbing, lighting, air conditioning and heating
apparatus. and equipment; and all fencing, blinds, drapes, fioor coverings, built-in appiiances, and other
“fixtures, at any time installed on or in or used in connection ‘with such real property; and the mobile
home referred to below and all its other attachments and accessoriss, all of which at the option of
Beneficiary may be considered to be sither personal property or to be part of the real estate.

All ‘of the property described in this Section 1 is called the "Property™. To the extent any of the
Property is personal property, Grantor grants Beneficiary, as secured party, a security interest in all such
property, and this Deed of Trust shall constitute a security agreement between Grantor and Beneficiary.

This Deed of Trust shall constitute a fixture filing and for that purpose is effective for a period of 5

years.

The Property includes a 19 95 28 X 64 mobile home, Manufacturer - .
REDMAN HOMES ", Model WYNDHAM - Serial Number11820448 ,
The mobile home shall be permanently affixed to the real estate and not severed or removed therefrom
without the prior written consent of the Beneficiary. =

2, Security. This Deed of Trust is given to secure performance of each promise of Grantor
contained herein and in asecurity agreement of the same date from Grantor to Bensficiary (the "Security
- Agreement”) and the payment of Forty Eight Thousand Four Hundred Six And 14/100

Doliars ($48,406.14 ) (called the "Loan") with interest as provided in the promissory note which
evidences the Loan (the "Note"), and any renewals, modifications or extensions thereof. It also secures
payment of certain fees and costs. of Beneficiary as provided in Section 9, and repayment of money
-advanced by Beneficiary under Section 6 or otherwise to protect the Property or Beneficiary’s interest in
the Property. All of this money is called the "Debt". : :

- The final maturity date of the Loanis ~ ~ 08/10/1%

2] if this box is chedkéd, the Note éég:ufed by this De»edbf Trust provides for a variable rate of interest.
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the Property at any reasonabie hour, and
to comply with covenants, conditions and restrictions affecting the

- Property; L

{c) To pay on time ali lawful taxes and assessments on the Property;

. {d}' To perform on time_all terms, Covenants and conditions of any prior real estate contract,
mortgage or deed of trust on the Property or any part of it and pay ali amounts due and owing
thereunder in a timely manner; '

(e) To see to it that this Deed of Trust remains a valid lien on the Property superior to all liens
except those described in Section' 3, and to keep the Property free of all encumbrances which may
impair Beneficiary’s Security. It-is agreed that if anyone asserts the priority of an

1 L i i Deed of Trust in an
en of this

(f) To keep the mobile home and other improvements on the Property insured by a company
satisfactory to Beneficiary against fire and extended coverage perils, and against such other risks as
Beneficiary may reasonably require, in an amount equal to the full insurable value, and to deliver-
evidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the first loss payee on
all

such policies pursuant to a standard lender’s loss pavable clause. The Amount collected undar any
ed upon any indebtedness hereby secured in the Same manner as payments
i o Grantor. In the event of foreclosure or sale of
rights of the Grantor in insurance policies then
rchaser at the Sheriff’s or Trustee’s sale.
ransfer of Property. The Loan is personal to Grantor, and the entire Debt shall become
e or other transfer of the Property or any interest therein
i ein by Grantor without the full

ovenants in Section 4, including
trust, Beneficiary may take any

If Grantor doesn’t pay any

es contained in this Deed of

Grantor will be in default and

ed of Trust shall immadiatealy

subject only to the notice requirements of
fepayment in full, the principal balance of
he Default Rate specified in

. if Beneficiary so requests in

ublic auction to the highest

all apply the proceads of the

tee’s fee and attorney’s fee;

if any, shall be distributed in
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- '(b) " Trustee shall deliver to the purchaser the sale its deed without warranty, which shall
.- convey to the purchaser ntere ‘the Property which Grantor had or the interest in the Proparty
.- which Grantor had the pe to convey at. the time of exacution of this Deed of Trust and any interest

~ - which Grantor subsequently acquired. Trustee’s deed shall racite the facts showing that the sale was

- prima facie evidence of such compliance and cenclusi

..conducted in compliance with all the requirements of law and of this Deed of Trust. This recital shall be

ian ve evidence of such compliance in favor of bona

*fide purchasers and encumbrancers for value. T , T

: {c) The power of sale conferred by this Deed of Trust is not an exclusive remedy. Beneficiary

-may cause this Deed of Trust to be foreclosed as a mortgage or sue on the Note according to law. In
connection with any of the Property which is personal property, Beneficiary shall further be entitled to

- exercise the rights of a secured party under the Uniform Commercial Code as then in effect in the state
of Oregon. During the pendency of any foreclosure or other realization proceedings, Beneficiary shali also
have the right to collect the income, rents, and profits of the Property and apply the amounts so
collected toward payment of the Debt in the manner providad in the Note, and shall have the right to
secure the appointment of a receiver for the Property, its income, rents and profits.

{d}. By accepting payment of any sum secured by this Deed of Trust sfter its due date,
Beneficiary does not waive its right to require prompt payment when due of all other sums so secured of
to declare a default for failure to so pay. , . .

8. Condemnation; Eminent Domain. In the event any portion of the Property is taken or damaged
in an eminent domain proceading, the entire amount of the award, or such portion as may be necessary
to fully satisfy the Debt and all other obligations secured by thig Deed of Trust, shall be paid to
Beneficiary to be applied thereto in the same manner as payments under the Note.

S. Fees and Costs. Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of searching
records, other reasonable expenses as allowed by law, and reasonable attorney’s fees in any lawsuit or
other proceeding to foreclose this Deed of Trust; in any-lawsuit or proceeding which Beneficiary or
Trustee is obliged to prosecute or defend to protect the lien_of this Deed of Trust or to otherwise protect
its security; and in any other action taken by Beneficiary to collect the Dakt, including any disposition of

" the Property under the Uniform Commercial Code, in any bankruptcy proceeding and on any appeal from
any of the above. B

10. Reconveyance. Trustee shall reconvey all or any part of the Property covered by this Deed of

~ Trust to the person entitled thereto, on written request of Grantor and Beneficiary, or upon satisfaction
of the Debt and other obligations secured hereby and written request for reconveyance by Beneficiary or

the person entitled thereto. - . S

11." Trustee; Successor Trustee. In the event of the death, incapacity, disability or resignation of
Trustee, Beneficiary shall appoint in writing a successor Trustee, and upon the recording of such

. appointment in the mortgage records of the county in which this Deed of Trust is recorded, the
successor Trustee shall be vested with all powers of the originai Trustee. Trustee is not obligated to
notify any party hereto of a pending ‘sale under any other deed of trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the
Trustee. . : .

12. Miscellaneous. This Deed of Trust shall benefit and obligate the Darties, their heirs, devisees,
legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the holder
and owner of the Note secured by this' Deed of Trust, whether or not that person is named as
Beneficiary herein. The words used in this Deed of Trust.referring to one perscn shall be read to refer to
more than one person if two or more have signed this Deed of Trust or become responsible for doing the
things this Deed of Trust requires. This Desd of Trust shall be governed by and construed in accordance
with the laws of the state of Oregon. If any provision of this Deed of Trust is determined to be invalid
under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of Trust
shall be construed as if not containing the particular provision or provisions held to be invalid, and all

~ remaining rights and obligations of the parties shall be construed and enforced as though the invalid
provision did not exist. : B '

, ~13. Exemption from Registration and Titling. !n the event Grantor obtains approval by the State of
- Oregon.to exempt the mobile home.from licensing and registration 50 that the mobile home becomes reai
-~ property, this Trust -Deed shall for all purposes constitute a- first lien against the mobile home without
- further modification  or- amendment. Grantor will not apply. for exemption without obtaining the prior

.. consent of Beneficiary.
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i DATED AT xmmm FALLS -, Oregon - ip : day of August '
’:1994 Sy e N —Soguek

GRANTOR(S) ;_i? f o

; STATEO? o Ofegen o o )

x-coumw OF _ xuawats ) :
. This mstrument was acknowledged before me on /’ IW/A‘IL L/\M\ { q
‘ byGERALDINE A KELLOW and 0

Notary Public for

%ﬁ J &‘/EUU%K S
AM@MMMV

My commission expires 0/11/[.7 39,/ q%?’ ‘ o oty
_ [} 7 5 NOTARY PUBLIG - OREGON

COMMISSION NO.025952
MY COMMISSION EXPIRES JUNE 29, 1938
Soseses

'REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when Note has bean paid.

To: TRUSTEE

- The undersigned is the legal owner and holder of the Note and all other indebtedness sscured by
the within Deed of Trust. Said Note, together with all other indebtedness secured by this Deed of Trust,
has been fully paid and satisfied; and you are hereby requested and directed, on payment to you of any
sums owing to you under the terms of this Deed of Trust, to cancel the Note above mentioned, and all

_ . ‘other evidences of indebtedness secured by this Deed of Trust, together with the Deed of Trust, and to
J-convey;. wrthout warranty, to. the" pames desxgnated by the tarms of this Deed of Trust, all the estate

L ‘now held by you thereunder . v

Mail reconveyance to .

Pape b ot 4
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e DATEDAT KLAMATB ms
,.1994 ,

GRANTOR‘S)

. B RN Lesieatea , , 1.5 OFFICIAL SEAL
X PR S o ~ , TNt ) BOTHAMIE 8. RAMEY
_ v : — — : /7 NOTARY PUBLIC - OREGON
: L : : COMMISSION NO.025552
MY Ot MMISSION £ PIRES JUNE 2. 1503

STATEOR o e
'co‘um'oF _ RLAMATE

Y. ss.
)

“This mstmment was acmowladged before me’'on

byGERALDINE A RELTOW -

;',:MV c0rmmssion expxres @ M ’6‘/{'/

e STATE OF OREGON

fo 'g'éi'ng' iﬁstmnfieht by authm-ity oi‘énd‘in ?behaif of said principal;
dged satd mstmment to be the actand z‘Jeed of satd prmc:pal BRI T

: ﬁ,,OFFlC(AL SEAL
K. EY
5 EGON. -
3 COMMISS!ON NO 035952 -
COMMISSION EXPIRES JUNE 29, 1598

{Title of Officer)

ijTATE OF’ OREGON COUNTY OF. KLAMATH

_.Flled for record at-request of MAMLTitle Co : the 17th

- of Aug A D 19 9_4__ at ___3_._43_ o'clock _.LM and duly recorded in Vol __M94

2 of on Page 25546
S IR Evelyn Biehn . . County Clerk

day

By Ol attidiee CONI ol rn
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