Fmade” ! 5 day.of .. . AUBUSE : 19..94 _, between
Robert Alan Firth and Sheree Lynn.Firth, husband and wife with full rights
of survivorsghip L - T
~Aspen Title & Escrow, INC @ . . . . ... . -
~TGrover G. King .and Margaret-L. King, husband and wife with full rights of
ssurvivorship: i e T S U
G LS ls s WITNESSETH: = A
.17 Grantor irfevocably grants, bargains, sells and.conveys to tfrustee in trust, with power of sale, the property in
Klamath' il sz County, ':Otegbn,,deSCtqud a8y et e s

as Grantor,
as Trustee, and

as Beneficiary,

"SEE EXHIBIT "A" ATTACHED HERET

0 AND BY THIS REFERENCE MADE A PART HEREOF AS

THOUGH ‘FULLY. SET FORTH. HEREIN.. ...

_together with all and singul;ar' ‘the tehem}lfé, hereditaments and épp;:rtehénces and all other rights thereunfo belonging or in anywise now
or hereafter appertaining; and the rents, issues:and. protits-thereot and -all-fixtures.now or hereaiter aitached te or used in connection with
the property. e el e o N

FOR THE PURPOSE OF SECURING PERFORMANCE ‘of each agreement of grantor herein contained and payment of the sum

of -THIRTY. EIGHT. THOUSAND_ AND.NO/100 o

""""""" ———=($38,000.00) =======tmmo = Dollars, with inferest thereon according to the terms of a promissory
‘note ‘of even-date herqwitb{ 'payqblq to beneficiary ‘or -order and made by grantor, the final payment of principal and interest hereof, if
st sooner paid, fo be due and payable AugUSt 13 .~ . . . 34X 2004.

«: ‘- The:dafe of matutity of the.debt secused.by this .instrument is the date, stated above, on which the final installment of the note
‘becomes due. and :payable.:Should. the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty. or :all. (or-any; part) of grantor’s.interest in it without fitst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shail be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment., : =

To protect the security of this frust deed, grantor agrees: = L )

1. :To profect, presetve and maintain the property in good condition and repair; not tfo remove or demolish any building or im-
provement thereon; not to commit or-permit any waste of the-property. -

.. 2; To complete ‘or restors promptly-and in:good and habitable cordition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred: therefor,
w5y To comply with all laws, ordin. ; regulations, cov ts, conditions and restrictions affecting the property; it the beneficiary
g0 requests; to join in- ting such i ing stat s pursuant to the Uniform Commercial Code as the beneliciary may reguire and
to pay for-filing same in’ the proper public office or offices, as well as the cost of all lien searches made by filing clticers or searching
agencies as may be deemed desirable by the bensficiary.: - - . -

B 4. To provide and ‘continuously ‘maintain insurance on the buildings now or hersafter erected on the property. aiT'nst Igss or

" damage by fire and such other hazards-as the beneficiary may from time to time require, in an amount not less than Sxfu i _value
written ‘in.companies-acceptable to the beneticiary, with loss payable fo the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by benelficiary upon
any.indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not.cure or waive any defsult or notice of default here-
under or. invalidate any. act done pursuant. to such nofice. . . .

-. 5. To keep the, property free from construction liens and to pay all taxes, assessments and other charfes that may be levied or
assessed, upon or against the property before any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver receipts. therefor to beneficiary; should the _grantor fail to make payment of any #axes, assessments, insurance premiums,
liens or other. charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its .option, make paytnent thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together swith the obligations described in. paragraphs 6 and 7 of this trust deed, shall be added to and becomwe a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covensants hereof and for such payments,
with interest- as_aforesaid, the property. hereinbefore described, as well as the gdrantor, shall be bound to the same extent that they are
bound .for the payment. of the obligation herein described, and_all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a 'breach of this trust deed. ' T .

... 6. To pay all costs, fees.and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee . incurred. in connection with .or in .enforcing this. obligation and trustee’s and attorney’s fees actually incurred.

. ' 1..To appear. in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in.any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence ‘of title and the beneficiary’s or trustee’s &ttorney’s fees; the amount of atiorney's fees
mentioned in this paragraph 7 in all cases shall be tixed by the. trial court and in the event cf an appeal irom any judgment or decree of

the trial court, grantor further agrees to. pay such sum as the appellate court shall_adjudge reasonable as the bensficiary's or trustee’s at-

torney’s fees on such appeal.. -
. It is mutually agreed that: = ' . O L .
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have the.right, if it so elects, to require that all or any_ portion of the monies payable as compensation for such taking,
NOTE: The Trus? Deed Act provides that the trusiee hereunder must be either an attorney, who Is an active member of the Oregon State Bay, a bank, trust company
or.savings.and can association authorized to do business under the laws of Oregon or the Uniled States, a title insurance company authorized to Insure title o real
propsly of this stats, its subsidiaries, affiliatas, agents or branches, the Unlled States or any agency therso!, or an escrow agent licensed under ORS 636.505 1o £96.585.
“WARNING: 12 USC 1701}-3 regulates and. may prohibit exercise of this option. .- .

++The publigher suggesis thal-such an agresment address the Issue of obitaining beneficiary’s consent in complete detall,

STATE OF OREGON,

58,

I certify that the within instru-
as received for record on the
o , W £ —
‘/stncs' rEsgAvED” -~ ‘clock ......AT., and recorded
T
,J!E.CORDER"S UBE

tion No.....coovvenees
Repord of .. of said County.
Witness my ha

Aftr Recoding Return fo Hlame, Addres, Zil: i © County aifixed.
\ASPEN. TITLE.&. ESCROW..ING ' : ’
CATING . COLLEGTION :DERARTMENT




oi the r rcqu:rad o pay = and attorney’a foes necessarily paid or incurred by grantor
m -such proeeedmgs, shall:be paid. # beneficiary and app!xed by it hrst upon any reasonable cosis znd expenses and attarney’s fees, both
U _-m ‘thetrial and appellate courts; necyssarily paid or. incurred by beneficiary in such procesdings, and the balance applied upon the indebted-
-mess secured: heréby ;. and ‘grantor sgrees, at_its-own expense, fo take such actions and execute mcb instruments as shall be necessary
in:obt. g:such; tion, promptly upon benehcmrys request.
= 9..At-any -time. and-{rom time fo time.upon written request of beneficiary, payment of its fees a.nd presentation of this deed and
- ‘the note for endorsement (in case of full reconveyances, for.cancellation), without atfecting the habmty of any person for the payment of
‘the indebtedness, trustes may. (€ a) consent to the making ‘of any map.or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon;-(c) join in-any subordination or other agreament affecting - this deed or the lien or cbargo thereof; (d)
reconvey, without warranty, all or-any-part of-the property. The grantee in any reconveyance may be described as the “person or persons
legally entitied thereto," and the recitals therein of any matters or_facts shall be conclusive prooi of the truthfulness thereof. Trustee's
fees ior ary of the services mentioned in this paragraph shall be not less than $5.
0. -Upon any default by grantor hereunder, boneficiary may at any time without nottoe, either in person, by agent or by a receiver
" to be appomted by a court, and .without regard to the adéquacy of any security ‘for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof; in its own name sue or otherwise collect the rents, iszues and profits, mc)‘uczmg those pas:
due and unpaid, -and apply the- same, less-cosés -and -expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the.property, the collection of such rents, issues and protits, or the p. oceeds of fire
and. other: insurance policies or.compensation or.awards for any taking or damage of the proporty, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by. grantor in payment of any indebtedness secured héreby or in grantor’s perfor: of any agr her der, tirne
being of the essence with respect fo.such payment and/or pertormance, the beneficiary may declare all sums secured hereby 1mmed:ate1y
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law: or‘in:equity, whichthe ‘beneficiary :may have. In the event the bensticiary elects to foreclose by advertisement and sale, the bene-
ficiary:or ‘the trustee shall execute and -cause:to be. recorded a written notice of default and election to sell the property to satisfy the obiiga-
tion.secured . hereby wbereupon the; trustee shall.tix the time and place.of sale, give notice thereof as then required by law and proceed
to foreclose. this. trust deed .in the manner prowded in ORS 86,735 to 86.795.

:13. After .the trustee ‘has ‘commenced ‘foraclosure by advertisement and sale, and at any time prior to 5 days belore the date the
frustee’ conducts the sale, the grantor or any other person so_privileged by ORS 86.753, may cure the default or defaults. If the default
consists. of. a. failure. to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of.the cure other than such portion as would not theri be due had no _default occurred. Any other defauit that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curmg the de-
fault -or defaults, ‘the . person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obl:gatxon of the trust deed together with trustee’s and. attorney’s fees not exceeding the amounis provided by law.

. 14, Otherwise, the sale shall be_held on the date and at. the ‘time and place desxgnated in the potice of sale or the time te wIm:h
the sale may be. postponed as provxded by law. The trustee may sell the property either in one parcel or in separute parcels and shall sel]
the parcel or, parcels at auction to the hlghest bidder.for cash, payable at title time of sale. Trustee shall deliver to the purchaser its deed
in form.as reqwred by law conveymg the praperty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters.of fact shall be conclusive .proof of the truthiulness thereof. Any gerson, excluding the trustee, but including the
grantor and. bene[xcxary, may purchase at, the sale..

. 15. When trustee sells pursuant to the powers prowded herem, tristes shall apply the procesds of sale to payment of (1) the ex-
penses_ of sale, including the compensation of .the trustes and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons havmg recorded liens subsequent to the interest of the trustee in the trust deed as zheir interests may
appear. in the orde: of their. priority and (: 4) ‘the. surplus, if any, to the grantor or.to any successor in interest entitled to such surplus.

. 16. Beneficiary .may irom time to.time. appomt a SUCCessor or. BUCCessors, to any . trustee named herein or fo any successor frustee
appomted hereunder. Upon such appomtment and” wtthout conveyance . fo the successor trustee, the latter shall be vested with all title,
powers.and duties conferred upon any trustee herein d or inted her der. Each such appointment and substitution shall be
made. by written instrument executed by beneficiary, whxcb, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof .of proper appo: tment of ths trustee.

. 17. Trustee accepts this: trust ‘when this, deed, duly ‘executed and aclmowledged is made a public record as prowded by law-. Trustee
is not obligated _to notify any party “hereto.of. pendmg sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or.irustee shall be. a party unless such action or proceeding is ‘brought by trustee.

.. .. The grantor covenzants and.agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawlully
sexzed in Iee sxmple of, the reaI property and has a vahd unencumbered title thereto

. and that tize grantor WxIl warrant and iorever defend the same agamst aIl ‘persons whomsoever.
“The grantor warrants-that the proceéds of:the loan represented by the above described note srnd this trust deed are:
( a)¥ primarily for grantor’s personal, iamxly or: household -purposes (see lmportant Notice below)
at pcmun/‘aieﬁ'w - cial-purps
- ’Th:s ‘deed. applies-to, inures'to-the: benef:t of: and binds all’ parties- hereto, their helrs, legat devisees, administrators, executors,
personal representatives, successors and assigns. The terar beneftctary sball mean tne tolder and owner, including pledgee, of the contract
secured hereby, whether or. not named. as'a beneficiary herein. =~ - -
¢ construmg ‘this trust deed, if is understood that the grantor, tmstee and/or beneliciary may each be more than one person; that
xi the coniext 80 requires, the singular shall be taken to mean’ and include the plural, ard that generally all grammatical changes shall be
made, assumed- and- zmphed to make the- provmons ‘hereof apply equally to corporatmns and to individuals.

IN WI TIVESS WHEREOF ‘the grantor has executed this rument the day and y year first above written.

*IMPORTANT NOTI"E- Dele'e, by Ilmng out, whi:hsv-r warrcnty (u) or (b) s
not-appli HE y-(s) is. applicable and. the beneficiary is a creditor. . .. |
as such word:is dafi d.in the Truth-in-Lendi A:Qcmd" lati thu- :
bonefmury MUST. comply with the Act and Regul by ki :
for this purp use § -Ni Fcrm ‘No. 1319, or aquulanl. .
® :amphuma wni‘h ihe Act is' not rnquu'td d:sugcm! this notice. ™ "

e e STATEOF OREGON Cot.mty of "'KT AMATH

) ss. .
AUGUST s 7

L OFHicmt grAt eesend
"CAAOLE JOHNSON - ( /%/ ( /
/"NOTAPW PURBLIC - OREGON ) /

CORASSI0N NO. 031504
. / Notary Public for Qregon
i 463 vmge.lmm;zsgg . g/ 4’?/ 7l

My commission expires o e o

: : ' : Tmstee'f:‘ -

The undemgnad is the legal owner and holder of all indebted:  secured by the {oregomg trust deed. All sums secured by the trust
deed have baenfully paid and satistied. You hereby are du'ected on payment to you. of any sums owing to you under the ferms of the
trust:deed. or pursuant fo statute, fo 1-all evi of il secured by the trust deed (which are delivered to you herewith
tagethar with the frust deed) and.; tcu'econvey, without: warranty, to.the. partxes desxgm!ed bv the tecns of the trust deed the ostate mow

. rheld Ey: you under. the same. ,.Maxl reconve)’ance and d

117 Bo ot lois 6¢ dasirsy ik Triit Dead:OK THE NOTE which if secures.
3 >/ Both must be dativered to the trustes for | bofon K
et mwmhmudm» SR R KR o

Bermsticiary




Lot 48;' Block 15, : 1zuvxz;'r FOREST EST ’I‘ES, HIGHWAY 66 UNIT, PLAT
—”NO.VVI f;the COunty of Klamat‘ State of Oregon.

?PARCEL 2:

L ‘Lot 49, Block 1.5 KLAMATH FALLS E‘OEES QTATES, HIGHWAY 66 UNIT,
- PLAT NO. i, in the C'ounty of Klamath State of uregon.

":’;fcouE 36 MAP 3711“21co TL 3900 :

"_kSTATE OF om-:cow CGUNTY OF KLAMATH s

Filed for record at request of SR MCO ” — the 17th

cof i - Au‘7 A D 19 .ﬂé_ al: 3344 oclock'__P M., and duly recorded in Vol. 94
) RN of B - on Page
. T B Evelyn Biehn - Coumy Clerk

day

.




