THIS TRUST DEED; s d=75 . day of

. ey, T e i il i ] i as Grantor,
.Aspen/.v'.[‘itble & Escrow, INC.. . ..... R as Trustee, and

as Beneficiary,

S e e o WITNESSETH: . :
ix.v" Grantor irrevocably grants, bargains, sells and coriveys to trusiee in trust, with power of sale, the property in
Klamath: el County,:Oregon, described as: <> = .= = 50w

" The ‘Southe £ Lot 8, Block 201, Mills Second Addition to the City of
). unty: of Klamath, State of Oregon.

fogéther with all and singul. ir the # nent fzérédita‘n'xen‘ts and appd}}enaﬁées and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues'snd profits thereot and all fixtures now or hereaftor attached to or used in connection with
the property, - S el on el e

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

MUSTOED /5] v+ Page R5558 B

~August 19.94  between

of - Seven Thousand Four Hundred Seventy Two and 135/100

Q$7‘:'4721'15) T TTDollars, with interest thereon according to the terms of a promissory
) feven é , -payable’ to’ beneficiary ‘or-order and made by grantor, the final payment of principal and interest hereo?, if
not-sconer paid, to be due and payable . AUBMSL 15, N0 1995 0 -

- i Thevdate, of .maturity of: the debt -secured-by this instrument is the date, stated above, on which the final installment of the note
becomes ‘due. and. payable::Should the -grantor: either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty. or:ail, (or-any:part) of grantor’s-interest:in it without first obtaining the writtenr: consent or approval of the beneliciary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the paaturify dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an edrnest money agreement™* does not constitute a sale, conveyance or
assignment. . L 3

To protect the. security of this frust deed, grantor agrees: . . . . . .

1:; To protect; preserveand maintain the ptoperty in good condition and repair; not to temove or demolish any building or im-
provement. theréon; fot to commit or’ permit any waste of the propérty. = -~ :
v 3 20T 'complete ‘or restors ‘promptly and in good ‘and habifable - condition eny building or improvement which may be constructed,
damaged or destroyed thereon, and pay when'due all'costs incurred therefor. = . :
et 3. To.comply with all laws;-ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
30’ requesty, to ' join in executing such financing statements pursuant fo the Uniform Commercial Code as the beneficiary may require and
to pay - for filing same in the proper public otfice or offices,; as well as' the cost of all lien searches made by filing oflicers or searching

agencies 'as may be deemed desirable by the benéficiary.  -* :

4. To' 'provide ‘and continuously ‘maintain. insuranice ‘on' the buildings now or herealfter erected on the propert. afefnst liss or
damage by fire ‘and such" other hazards as the beneficiary may from time to time require, in an amount not less than $§u value,
writfen “in companies acceptable to the beneticiary, with Ioss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall iail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s ex, The llected under any fire or other insurance policy may be applied by beneficiary upon
any. indebtedness secured hereby.and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor..Such application or reiease shall not cure or waive any default or notice of default here.
under or, invalidate any act done pursuant to such nofice. . .. A e
.- 5..To .keep the property iree from.construction liens -and to_pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property. before any. part of such faxes, assesstents and other charges become past due or delinguent and
promptly deliver receipts. therefor.to beneficiary; should the grantor 1ail to make payment of any taxes, assessments, insurance premiums,
liens or. other. chardes payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary, may, at. its option, make.payment thereof, and.the amount. so paid, with interest at the rate set forth in the note
secured . hereby, -together with the obligations described in paragraphs 6 and;7 of this trust deed, shall be added to and become a part of
the debt secured by this trust.deed, without waiver of.any rights arising from: breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property. héreinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound .for the payment of the obligation herein described, and all such. payments shall be immediately due and payable without notice,
and the. nonpayment thereot shall, at.the option.of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.” .. . ... .. . % .
< v 6. To pay. all costs, fees and expenses.of this trust including the cost of title search as well as the other costs and expenses of ths
trustee.incurred in connection with-or in enforcing this obligation and trustee's and attorney's fees actually incurred.

.. . J.-To.appear in and defend any action or proceeding purporting to_affect the sscurity rights or powers of beneficiary or trustes;

and in.any suit, action or. proceeding in which the beneficiary or trustee may agpear, including any suit for the foreclosure of this deed,

0 pay all costs and expenses, including evidence of title and.the hensticiary’s or trustee’s attorney’s fees; the amount of attorney's fees
ientioned in this paragraph 7.in all cases shall.be fixed by the trial court and in the event of an appeal from any judgment or decree of

the trial cour?, grantor further agrees to pay such.sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-

torney's feos on such.appeal... . ... . B U . .

-i.i; It is mutually agreed that:’ . . T D T )

-z 8. In the event that any portion or all of the property shall be faken under the right of i d in or cond ion, bene-

ficiary shall have. the right, if.it,soplleq_ts,;tq_‘rqquirerthal all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides thal the trustee herdunder must be elther an atiorney, who Is an active member of the Oregon State Bar, a bank, trust company
or-savings.and foan assoclation authorized to.do busiress under the laws of Oregon o the United States, a title insurance company authorized to insure litle to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an estrow agent licensed under ORS 696.505 to 68S.585.
*WARNING; 12 USC 1701j-3 regulates and may prohibit exereise of thls oation. - ion oo

**The-publisher suggests that'such-an agreement address the'Issue of oblaining beneficlary’s consent in complete detail,

i ' L N\STATEOF OREGON, l

s day of
At O

U PAge i or'ag fee/file /instru-

2 ment/microfilm/receptidg No............... "
. Record of ...

e o Witness my hand and_seal of
... County affixed.

NAVE

By




c as shall be necessary

me upon:written requeat of beneticiary, payment of its fees and presentation of this deed and

¢ ent (in .reconveyances, for.cancellation), without atfecting the liability of any person for the payment of

“the indebtednass, trustee may (a) ‘to the king ‘of-any map or plat of the property; (i B) join in granting any easement or creat-
~ing any restriction thereon; (c) join in any subordination or other agreement affecting . this deed or the lien or charge thereof; (d)
reconvey, without warranty, ‘all ‘or-any part-of the property. The grantee in any reconveyance may be described as the “persan or persons
legally entitled -thereto,” and the:recitals therein of any matters or.facts shall :be’ conclusive proof of the truthfulness theresf. Trustee's

fees for any of the services mentioned in this paragraph shall be not less than $5. E

.7 10. Upor any default, by grantor hereunder, beneficiary may at any tims without notice, either in person, by agent or by a receiver
.to be_appointed by a court, and without regard to the adequacy of any securify for the indebtedness kereby secured, enter upon and take
Possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, inciuding those past
due and-unpaid, and ‘apply ‘the same; less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order. as beneticiary may determine. :

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the procesds of fire
and other.insurance-policies or-compensation or awards. for any taking or damage of the property, and the application or release thereof as
aforesaid, shail not cure or waive any default or notice of detaul, der or invali any act done pursuant to such nofice.

r or in grantor's perfor of any agr hereunder, time
the beneficiary may declare all sums secured hereby immediately
to foreclose this trust deed in equity as a mortgage or direct the
trustes to forecloss this tru. s nt and sale, or may. direct the trus other right or remedy, either at
law: or in' equity which ‘the' beneticiary :may: have, In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and .cause fo be recorded a written notice of default and election to sell the property to satisty the obliga-
ustee [-fix th place-of sale, give notice thereof as then required by law and proceed

anner provided in ORS 86735 t0 86,795, . = ‘
mmenced . foreclosure’ by .advertisement and sale, and at any time prior to 5 days before the date the

frustee conducts. the sale, the_ grantor or. any other person 8o privileged by ORS. 86.753, may cure the default or defaults. If the default
consists.of a failure to pay, when due, sums secured by the frust deed, the d i i

time of the cure other than such Portion as would not then be due had ;

cured may be'cured by tendering the performance required under the

fault or. da_iaults,‘, th

-..18, Otherwise, the ]
the sale.may. be postponed ss provided by law, e
the parcel or. parcels. at auction to the highest bidder for cash,
in form. as.required by law -conveying the property. so sold, but o . COV
deed of any matters: of fact.shall be_conclusive proof of the truthfulniess thereof. Any person, excluding the trustee, but including the
grantor, and. beneticiary, may purchase at.the sale., .. . .. . . e .
.. <18, When trustes sells pursuant fo the powsrs provided herein, trustee shall apply the Pproceeds of sale to
penses .of. sale, including .the compensation. of the trustee .and a rea
the trust deed, (3) to_all persons-having recorded liens subsequent fo .
appear in the order.of their. priority and (- 4) .the surplus,
.+ -..16. Bensticiary may . from time to. time. appoint a- 1CC
appoin‘ted,_he;r,eun?ier. Upon such ‘appointment, and. without caonveyance to ¢
powers and._ duties conferred upon any trastee herein d or appointed A . Each such appointment and substitution shall be
made. by. written instrument exscuted byrbegeiiciary,,yvlﬁcb, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive pr > Tt ont ¢ .
.17, Trustee acce)

D d.fo.n any. . 1oreto « o proceeding in which grantor,
: vnqiiciarjfpﬂt;lxstég .shall be a party. unless such . -

v = Tha’ grafrtqr'covenants and agrees to and =wjtb;the-bene!idary and.the berneficiary’s successar in inferest that the grantor is lawfully
seized in fes simple of the real property and has a valid, unencumbered title thereto = ... . .

and that.the grantor will warrant and forever.dafend the same against all persos whomsoever,

TN The grantor warrants:that the proceeds of the loan this trust deed are:
(a)*primarily for “grantor’s’ personal, famiily: 7 ),

(b)) for an ‘organization, or ( even if grantor is a

7 iness or commercial purposes.

: ‘“This deed applies to, imures to ‘the benetit of and ‘binds all parties hersto, their heirs, legatees, devisees, administrators, execufors,
personal represent tives, stic § and assigns. The'termi beneticiary shall mean the ‘holder and owner, including pledgee, of the contract
-secured: héreby; whether or fiot’ ned as a”benetici Y Hefedr. o S T R :

Ui In constrising this trust ‘deed,-it is‘understood that the grantor, trustee and/or beneliciaps=rm =y each be more than one person; that
if the confext é&fieqr{ires, ‘the singular skall ba takerr #o"mean and include the' plural; ap: al geglerally all grammatical changes shall be

’made;"qsa_:med_ and implied to make-th r@ﬁsibm:he(egf apply. _qqally to corporatiofis

IN. WI,TNESSQWHEREQE the grantor ‘hils .executed' this instrurg

i ’*IMPORII’AN‘; NOTICE: Delete, by lining :aﬁ_f, which-\_mr:w;rrdnfy (zbs‘)_o'r;(bi';iri .
- not.applicable; if w ty.(a).is. applicable and. the. b neficiary is.a credito
as such word:Is-defindd :in- the Truth-in-Lendin, H

- beneficiary. MUST. comply. with, the. Act. and Regulation by making requirs
.disclosures; for this purpose use Stevens-Ness Form 'No. 13%9, or equivalent. )
If compliance with the ‘Act Is not toquired, disregcird this notics. . L e L
w77 "STATE OF OREGON; Cotnty of - SO Y

T e instrument was acknowledged before me on ... AUGUST

Sin - LARRY. HOFF
vas acknowledged before me on....

)
OFFIC SEAL:

5% ' CAROLE JOHNSON . - T _ s (/ /. W
O et ¢ s L
Y OISO DXPIRES AN D 109 (] CEET b e V4 Notmfpugl(i;f/o: Oregon
BT Cfriin w.o My commission expires L Lm R A

L

L the __17th day -
:_ M., and duly recorded in Vol. ___ MS4 .
———___onPage_ 25558
Evelyn Biehn - = County Clerk
By S it e




