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- Bugust L 1994 . between

TRUST DEED; made
.S SULLIVAN

DONALR B .

as Grantor, .

JUNE. HILL..Conservator of the’

QB,ANE.,~...;A.t?;gr..r.xey..;ai;;..mwf

. , as Trustee, and
s 8% H_ill )

Thom

vocably . grants, bargains, sells .

id‘r.her;e'to"a'hd incorporated herein by -

adis <.

d conveys to frustee in trust, with power of
_County, Ory gon, described as: -

sale, the property

. together ‘with. all and singular the ¢ her and. a
now or hereafter appertaining, and the rents,
tion with said real estdte.

1 ¢ ppur and all other rights thereunto belonging or in anywise
issues and profits thereof and all #ixtures now or hereafter attached to or used in connec-

‘FOR ‘THE' PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .$15,000:plus..interestiat . the.rate.of . 9%.

disbursefents.in K1:.Cty Cir:.Case.94=207CV.

R A R iit‘vév‘fov'é\'és'v"vQQbQOO'

.anmum.£ram February. 1,.1993

NG

il fo be'due and payabls”...

H N-sale.L i BESIma. .- 4
The date of maturity of the debt secured by this instrument is the date, stated above, o e, s ’
. In the event the within described propetty, or any part thereof, or any interest therein is sold, agreed to

sold, conveyed, assigned or alienated by the grantor

without first having obtained the written consent or approval of the beneficiary,

-then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becorne immediately due and payable. ;
-To protect the security ‘of "this trust deed, grant'or»égrees‘

I;- To protect, ‘preserve ‘and:maintain said property in
“and repair;. 2
not to pzammifvor“pér_mx"l any waste ol said property.”

destroyed thereon, and pay when due all costs incurred therefor.
3. To comiply with all laws, ordi s refulati condi-
tions and restrictions: atlecting ‘said property; if the beneficiary so reguests, to
join' in i b £ 4 1, -pursuant to.the Uniform Commer-
cial Cods. as the beneficiary may require and to pay for filing same in the
proper public oflice or offices, as well as the cost cf- all lien searches made
by liling olficers or searching agencies as may be deemed desirable by: the

beneliciary. .
- - on the
now or- hereafter .erected on the: said ‘prernises against loss or damage by Tire

). Soe P

4, To.provide and.

and such other-hasards as.the beneficiary. may. irom time to time require, in.
3]

an-amount not less than %
H table . to -the. beneli

2
, -with; loss payable fo the latter; al

: ¥a h A
policies of insurance shall be delivered to 'thé beneliciary as soon as insured;

if the grantnr. shall fail for ‘any reason o procure any suchinsurance and to.,

deliver said policies to the_ beneliciary at-least fifteen days prior to.the expira-

tion of any policy of insurance now or ~hereaiter. placed on’ said buildings,

the heneliciary “may : procure the same at- granfor’s -expense. The amouni:

collected under- any fire or other insurance policy may be applied by bensfi-
ciary upon any indebtedness secured hereby and in such order as benaiic.::’ary

ot (o remove.or. demolish any building or improvement therson;

10 3 ore . po y “and . in-good and. workmanlike. .
ny- building or improvement-which may be constructed, damaged-or-

‘qulection ,»ol’.syc}x rents, izsues and profiis, or the proceeds of fire a

A Vbrereby

8 any or creating any restriction thereon; (c) join in any
subordination .or other agreement aifecting this deed or the ‘lisn or charge
thereol; -(d) - reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or persons
-legally entitled thereto,” and the recitals therein of any mafters or lacts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the

- services mentioned in this paragraph shall be not less than 35,

3 10. Ugon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereot, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and appiy the same,
less costs and expenses of operation and collection, including reasonable atior-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-

<y {ici._ary may determine.

11. The ‘entering upon and taking possession of said property, the

other

or awards for amy taking or damage of the

: P or
property, :and the application or release thereof as aforesaid, shall not cure or

wajve any default or notice of delault hereunder or invalidate any act done

-pursuant to such notice:

12 Upon . default by grantor in payment of any imdeblfedness secured
or in his performance of any agreement hereunder, time being of the
with respect tv such payment and/or perlormance, the beneficiary may

may - determine,. or. at. option'of. beneficiary the entire

so , or
any, part :thereof; iy *be telsased to grantor. Such application or release zhall

not cure ‘or waive any ‘default or tiotice of default hersunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free {from construction Lens and fo pay all
taxes, assessments and other charges that may be levied ar assessed upon or
against 'said property belore any' part' ol-such: taxes, -azsessments and other

charges: become past dus:or: delmquent .and promptly -deliver - receipts - therefor -

to_beneliciary; should the grantor fail to make payment of any taxes, assess-

ments, insurance premiums, liéns or other charges payable by ‘granfor, either’

by direct payment or 'by providing:.beneficiary -with furids with which to "
e such: payment,” beneficiary . may," at::ifs option, - make payment thereos, :

and the amount so. paid, with interest at.the rate set forth in the note. secured
hereby, ¢ her with the obligati described in ph

frust deed, shall be added fo and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach ol any of the

covenants; hereof and. for such payments, wth interest as. aforesaid, the prop-.;.

erty+hereinbelore -described,” as.‘well>as: the grantor, shall be” bourd to the = *

same_ extent that they are bound for the payment of the obligation herein
¥ all such' paymei I H Jiately

described, all* b payable with~

due -
out notice, and the nonpayment thereof shall, at-the ;pﬁonﬁl ths beneliciary,
by this. trust deed immediately due and payablé and |

render_all sums secur
constitute a breach ol this trust deed.

6. To pay all ‘costs, fees and-expensés-of this trust including: the. cost "

of title search as well as the other costs and expenses of the trustee ircurred

in connection with or in enforcing this obligation and trustes’s ard attorney’s

fees actually incurred. . .-

7. .To appear -in and:delend ‘any, g’lx‘t‘m or proce;&mg‘ purporting to.
. affect the security rights or powers of Denéficiary or trustee; and in ‘any  suit,
action or proceeding in which the beneliciary or trustee may appear, including

any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneticiary’s or trustee’s attorney's fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate ‘court shall adjudge reasonable as the beneliciary’s or trustes's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion o¥ all of said propecty shall be taken -
P H forn Denatbs

under the right of i or ¥ shall have the
right, if it so_eletls, fo require that all or any portion of the monies payabie
as compensation lor-such taking, which are in excess of the amount
;.to pay all reasonable costs, expenses and atiorney’s fees necessarily ' paid’or
incurred by grantor in such proceedings, shall be paid 1o beneficiary ' and
. applied by it tirst upon any reasonable costs and expenses and atforney’s fces,
-~ both in:the trial and ppell; courts, ily . paid or incurred by bene-
ticiary in * proceedings, and: the balance applied upon the indebtedness
“secured  hereby;. and; granfor' agrees; at ifs own expénse, .10 take.such actions
.and’ execute such instruments as shall be necessary in . obtaining such com-
pensation, promptly upon bensficiary’s. request.
9. At any time and from time to time upon wrilten request of bene-
- dicidry, payment of its iees and presentation of !}xis' deed and the note for

6 and 7 of this

by law.

“ shall deliver to the

Ugﬂ such appointment,
trustee, the latter shall be vested with
. upon any trustee herein named or appointed hereunder. Each such appointment

declare all surns secured hereby immcdiniely due and payable. In suck an
event the beneficiary at his election may proceed to loreciose this trust deed
in equity as & mortgage or ditect the trustes to foreclose this trust deed by
advertisement ard sale, or may direct the trustee (o pursue any otkher right or
remedy, ecither st law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his writlen notice of default and his election to sell the said described reaf

* properiy to eatisly the cbligation secured hereby whereupon the trustee shall

fix the time and place of sale, give notice thereot as then required by iaw and
ggo;;gd o foreclose this trust deed in the manner provided in ORS £6.735 to

13. Aifter the trustee has commenced foreclosure by advertisement and
sale, and ‘at any time prior 1o 5 days befare the date the trustes conducts the
sale, the grantor or.any other person so privileged by ORS 86.753, may cure
the default or'defaults. If the delault consists of a lailure o pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
- entire .amount due at the time of the cure other than such portion as would
not then be due had ro default occurred. Any other delault that is capable of

_being cured may be cured by tendering the performance required under the

obiligation or trust. deed. In ‘any case, in addition to curing the delault or
delauits,  the person ellecting the cure shall pay fo the beneliciary all cosiz
and ex 3 .actually. incurred in enforcing the obligation of the trust deed
fogetier with trustec’s and altorney’s iees not exceeding the amounts provided

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

: 'be postponed ‘as provided by Jaw. The trustee may sell said property either
.in one

parcel- or_in separste parcels and shall eell the rarcel or parcels at
auction fo the highest bidder for cash, payable at the tie of sale. Trustee
haser its deed in lorm as required by law conveying
the Tperfy 8o sold, but without any covenant or sarrerfy, express or im-
plied. The recitals in the deed of any matters of lact shail be conclusive prosf
of the truthtulness theteof. Any person, excluding the trustee, but inciuding
_the grantor and beneficiary, may purchase st the safe.

15. When frustse sells pursuant o the powers provided herein, frusfes
shall ‘apply the proceeds of sale to payment of (1} the expenses of sale, in-

cluding the compensation of the truster and a reasonable charge by lruatee’s

s attorney, (2) fo the obligation secured Ly the trust deed, (3) to all persons

having recorded liens subsequent to the inferest of the frusfee in the trust
deed as their interests may appear in the order of their priority and 4} the
surpdus, i any, 10 the grantor or to his sucCemsor in interest entitled to such
SIT DTS,

16, Beneliciary smay £iorn Dmtne 5 Ixe EITWERD 8 SUCTESSOr O MUCCTE-
sors to any trustee named ettt o I doy RavwRee ritee appoinied here-
under. withous omveyarxe o fhe succCessor
all title, powers and duties conferred
-and substitution shall be made by written instrument executed by beneliciary,
-which, when recorded in the mortgage records o! the county or counties m
wkich the property is il d, shall be ive proof of proper appomitment
of the successor trustee.

© 17, Trustee accepts this trust when this deed, duly executed and
acknowledged s made & public record as provided by law! Trustee #s rot

endorsement (in case of full r ¥ , for ), without atf ¥}
the liability of any person for the pa of the indebted: trustee may
(a) .consent to the making of any: map-or_plat 'of said property; (b} join in

bligated to notily any pariy Rereto of perding sale under any cther deed of
trust or ol:any action or proceeding in which grantor, beneliciary or trustee
_shali be a party unless such ‘mction or proceeding in brought by trustee.

NOTE: The': Trust. Deed-‘Act ‘provides hat. the -tiusies Hereinder must; be sither. oa
or savings and loan association “authorized to do
property of this state, its subsidiaries, affilictes,

ollorney,: who . is on octive member of the Oregon State
business under the laws of Cregon or the United Starss,
agents or brandws,r the United Stales or ony ogency thereof,

Bar, ¢ bank, tnnt compony
9 title insuronce company outhorzed to snsure title to ret
s ©F OGN RMOw apent Loensed wncer OR5 $78.535 10 650.5835.




fbenef}cfary‘and hose claiming under him, that he is law-
rid has @ valid, dnsrictifnbered title thereto T

gainst-all persons whomsosver.

. The granfor warrdnts that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for. grantor's “personal, family or housshold. purposes {see Important Notice Bajow),

== (b) for-an organization, or (even:it grantor is a natural person) are for business or commercial purposes.

‘... . This deed applies to, intires-to the benetit of -and ‘binds all parties- hereto, their heirs, lefatees, devisees, administrators, executors,

personal repr niatives,, 1ccessors.and assi, .. The term beneficiary shall mean ‘the holder and owner, inciuding pledgee, of the contract

secured ‘hereby, whether .or. nof niamed. as.a ‘beneliciary herein, In- construing this deed and whenever the coniext so reguires, the masculine

gender ‘includes the 1 inine and the ter, and the singular nuniber includes the plaral. -

'INJ WITNESSWHEREOF,S&:CI gtantotllas ﬁétéunté{;et{l}:iys‘ hand the day and year first above written.

*1MPO i ,:whichever. waranty. (a) ot (B),is’
not. apy ;- iF -{a}.is appli and the beneficiary Is a-creditor
<8 " ) Lending“Ac) and Regulation'Z; the -
Al and Regulation by making required
ns-Ness Form.No. 1319, or quivalant.
‘disregard this notice. o

OREGON; ¥ L STATE OF OREGON,. -
VR . - )gs, s Tt ‘:7' ST
#. Klamath : S 3 A L County of

s acknowledged "belore, me o |~ This instrument

. 1994 by

““Notary Public for Oregor . .

My commission expires: -

'FOR FULL RECONVEYANCE

To be used only when .bllgcﬂoﬂ} have besn paid.

; Tru;teq

ner and ‘holder ot “all indebted. secured- by:the loregoing trust deed. All sums secured by said
Yot hereby are ‘direcied; on " papment fo you' of any sums owing 1o you under the terms of
ic8! all evidences’ of indebtedriiss ssciired by said trust deed (which are delivered fo you
tizs designated by the terms of said trust deed the

“said trust deed" or ursuant to'" toc 3
. herewith¥ogether with said trisst deed) and to reconvey, without warrarnty;~ to:the -par

"estate ‘now held by you: under tha‘_:_um‘e.‘-Mail:{ec‘enveyance and;dommem;_;;ta';w;:»: R T

Bc}e!idary: o B

before vonte will be mode.

: D- net-fose or Vdet)"u‘y:thh 'l’nrmllh_od OR THE NOTE which ft 10cutes. Both mutt be daliversd.ts the trustes far 1t

TRUST DEED |l - snrEOFORECON,

STEVENSINKSS LA

SPACE RESERVED NOw e on
0 o fee/file/instru-

S FORIT
 RECORDER'S USE" No. .oy

Grantor -

JUNE - HILL, Conservator of the

e Street
“Kiahith ralls, | 0R:9760L




 EXHIBIT "A"

“PARCEL 1:
A parcel of land situated in the SE 1/4 SE 1/4, in Lot 5 and in
Lot 6, all.being in Section 27, Township 40 South, Range 10 East

of the Willamette Maridian, in the County of Klamsth, State of
Oragon, -and being more particularly described as followa:

Beyinning at a point where the South line of =said Section 27
int:ermects the Westerly right of way line of the Burlington
No:*thern Railrocad, from which the Southeast corner of said
Sec:tion 27 bears South B9 degrees 38' 24" East, 1097.43 feet;
thunce North 28 degrees 45' 24" West along said right of way
line, 1029.75 feet; thence South 61 degrees 14' 36° West, 50.00
feet; thence North 28 degrees 45' 24" West, 655.60 feet; thence
along the are of a 5629.65 foot radius curve to the left (delta
equals 01 degrees 10°' 05"), 114.77 feet tc the Scuth line of a
drainage easement; thence South 57 degrees 42' West along the
Socuth line of said drainage easemant, 275.64 feet, more or less,
£to a poiant on the mean high water line af the left bank of Lost
River; thence Joutheast along said mean high water line to a
point on the South line of said Section 27; thence Ssuth 59
‘degrees 38" 24" East, along maid Bouth line, 751.73 feet, more
or legs, to- the point of buginning, # .

PARCEL 2:

All that portion of Lot 8 of S=ction 34, Townehip 40 South,
Range -10 .Eagt of the Wilianette Meridian, lying East of Lost
. River. and West of ‘the Great Northern Railroad right of way, in
 the Coupty. of Klamath, State of ‘Oregon.
CODE- 18 '¥AP 4010<2700 TL 600 :
CODE 18 MAP 4010~3400 TL 200

' 'STATE OF OREGON: COUNTY OF KLAMATH. ~ 5.

‘Filcdr for: m&vnﬁ ‘h‘fcqucﬂ of so L Aupen Tiele co. : 7 the _ 21t day
of o iohuge T A.D.; 1992 L0222 oclocks A M., and duly reconded in Vol. __ 92 .
B S ; i . onPege 19022 = . -

: e : R .77 -Evelyn-Blehn - County Clerk
. FEE : 535'00. BRI : s By W‘_&_—_

ED X Ll the 17th day
-o'clock ___P'_M., and duly reccrded in Vol. MG4 "
"~ onPage___2556]
. Evelyn Biehn < County Clerk
o By Rt by e Vit s

FEE $20.00




