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MORTGAGE

, I IS DATED AuGuUsT 18, 1994,
fee simple as tena

"Grantor”); and First

FALLS, OR 97601 (referred to below as

GRANT OF MORTGAGE, For valuable consideration, Grantor

the following
rights of way,

morigages

and appurtenances; all water, water rights,

other rights, royaities, and profits relating to.the real property, including without limitation ali Minerals, oil, gas, geothermal

in Kiamath County, State of Oregon (the "Real Property”):
See Exhabit A

DEFINITIGNS. The following words shall have the following meani
have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

Grantor. The word "Grantos” means Mark R. Trotman and Dawn M. Trotman. The Grentor is the mongagor under this
Guarantor, The word "Guarantor” means and Includes without limitation each and all of the guarantors, sureties, and

connection with the Indebtedness,

Indebtedness. The word "Indebtedness” means alf prlncibal and intersst
Lender to. discharge obligations of Grantor or expenses Incurred by
interest on such amounts as provided in this Mortgage.

Note. The word "Note” means the

$56,480.00 from Grantor to Lender, together with all renewals of,

- subject to indexing; adjustment, renewal, or renegotiation,

and conveys to Lender al of Grantors right, title, and interest in and fo
described real Pproperty, together with all existing or subsequently erected or aifixed buildings, T A
watercourses and ditch fights (including stock in utilities with ditch or imgation rights); 4nd a8

improvements and fixtures; alj
and similar matters, located

therwise defined in this Mortgage shaft

Morigage.
accommodation parties in

Payable under the Note and any amounts
Lender to enforce obligations of Grantor under

promissory note o credit agreement dated August 18, 1894, In the origina

extensions
substitutions for the Promissory note or agreement, - The maturity date of this Morigage Is September 15, 2008. The

of, modifications of, refinancings of, consolidations of, and
rate of interest on the Note i

Personal Property. The words "Personal Property” mean ajf equipment, fitures, and other articles of Personal property now or hereafiar owned

by Grantor, and now or hereafter attached or afiixed to the Real
and all substitutions for, any of such propenty;
premiums) from any sale or other disposition of the Property.

Property. The word "Property”
Real Property, The words

Rents. The word "Rents”
Property.

mea

AND MAINTENANCE
following provisions: B

" Duty to Malntain, Gra
- Mecessary to preserve

with all accessions

Property; together , parls, end
and together with & ‘proceeds (including without fimitation all insurance proceeds and refunds of

arts additions 1o, all replacements of,




 MORTGAGE <5620 Page 2
. (Cotinued) |

" Nulsance, Waste.. Grantor shat not Gase, condiict o permit any riisance nor ot ons et or suffer any stipping of or waste on or 1 he
<+ - Property or any portion of the Property. . Specifically without limitation, Grantor will not remove, or grant 1o any other party the right 1o remove, any
: ﬁmber,_ndnerals (including oll and gas}; soll, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - , ) at s option, declare Immediately due and
sale or transfer, ) art of the
Uransfer” means ) i

more than twenty-five percent (25%) of the voting stock or
exercised by Lender if such exercise Is prohibited by federal |

ng provisions

al to the interest of
lowing paragraph.
& part of this Mortgage.

Malntenance of Insurance. Grantor shall pro policies of fire insurance with standard extencsd coverage endorsaments on a
replacement basis for the full insurable value covering all Improvemants on the Real Property in an amount sufficient to avoid application of any
i ause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance co
y be reasonably acceptable to Lender. Grantor shall. deliver to Lender certificates of coverage from each
stipulation that Coverage will not be canceliad or dimini a mi ten (10) days’ prior written notice to Lender,

Property in fee simple, free and clear of all liens and

ety description or in any titla insurance policy, tite repon, or finaj title opinion issued in

favor of, and accepted by, gage, and (b) Grantor has the fuil right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the Heto the Property against the
lawiul claims of all persons, :

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauk ("Event of Default’) under this Mortgage:
Defauit on Indebtedness, Failuro of Grantor to make any payment when due on the Indebtedness,

Compliance Default, Fallure of Grantor to comply with any other term, obligation, Covenant, or condition contained in this Mortgage, the Nate, or
in any other agreement between Grantor and Lender.

Events Affecting Guarantor,
dies or becomes incompaetent,
RIGHTS AND REMEDIES ON DEFAULT. Upon the.occumrence of any Event of Default and at any time thereatter, Lender, at its option, may exercise
any one or more of the following rights and remedies, In addition to any other rights or remedjos providad by law;
Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor 1o declare the entire Indeblodnass lmmediately dug
and payable, Including any Prepayment penatiy which Grantor would be required to pay.
UCC Remedles. with respect to all or any part of the Parsonal Property, Lender shall have all the rights and remedies of a secured party under
the Oregon Uniform Commercial Code, : - :

Judlclal Foreclosura. Lender may obtain a judicial docres foreclosing Grantor's interest in & or any part of the Propenty,

Nonjudiclal Safe, it permitted by applicable law, Lender may forectose Grantor’s intorest in alf or In any part of tha Personal Property or the Real
Property by nonjudicial sate, .

Deflciency Judgment. If permitied by applicable law, Lender may ‘obtain a judgi'nam for any deficlency remaining in the Indebtedness due 1o
Lender after application of il amounts received from the exercisa of the rights provided in this section,

Other Remedles. Lenqer shall have all other rights and remeadies provided in this Mo[jgage or the Note or availabie atlaw or in equity.
- Attorneys’ Fees; Expenses. In the event of foreclostire of this Mortgage, Lender shall be entitied 1o recover from Grantor Lender's attorneys’ fees
ng such forac

losure. :

and actual disbursements necessarily incurred by Lender in pursui




MORTGAGE.
- {Continued). -

- MISCELLANEGUS PROVISIONS, The folowing miscelianeous provisions are @ part of this Mortgage: g
‘Applicable Law, This Morlgage has been dolivered to Lander and accepted by Lender In the State of Oregon. This Mortgage shali be
govermned by and construed In accordance with the laws of the State of Oregen. )

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and bensfits of the homestead exemption laws of the Stz of
Oregon as to ali lndebtednem sectred by this Mortgage. E i

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO iTs
TERMS, - o : S

v T T ol |

Mark R. Trotman - K

v INDIVIDUAL ACKNOWLEDGMENT
STATEO";@M)@% L .
o : )88 ¢ .
COUNTY OF , )

On this day before me, the undersigned Notary Public, pefadne.ﬂy appeared Mark R, Trotman and Dawn M. Trotman, to me known to be the
individuals described in and who executed the Mortgage, and acknowledged that they signed the Mortgage as their froe and voluntary act and deed,

for the usss and purposes therein mentioned. . Q&(‘ . g

Glven under my, nd official seal this . / f day of A/a/'g , 19 .
?52&

By. — 2 Residing atw

Notary Public In and for.the State of My commission expires /42 o e 97 7

LASER PRO (tm} Ver. 3.102 (c) 1894 CFi Bankers Service Group, Inc. Alirights reserved,

NOTARY PUBLIC-OREGON
COMMISSION NO. 030168
MY COMMISSION EXPIRES DEC. 8, 1607
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