SGENG CO. PORTLAND, OR fixsad

4, between

. emaegeeseeas I - Beneficiary,
) WITNESSETH:

,m&m..;....;..;.._.._.., County, "described.as: . -

Grantor irtevocablg_;g ants',ulgggggins,'_ a11s. qd}’pqnqeys_ to trustee in trust, with power of sale, the property il

together with all and gingular the tenements, ix&iediiénw_xits and ébputtéhk;lces and all other rights thereunto belonging or in anywise mo%
or herealter appertaining, and tho rents, 1ssues and profits thereof and all fixtures now of hereafter attached to or used in connection with
the property. o R :

.- FOR THE PURPOSE OF SECURING 'PERFORMANCE of each agfééiﬁeht;bt grantor herein contained snd payment of the sum

ilars, with interest thereon according to the terms of & promissory
rewith; payable 10 rantor, the tinal payment of principal and interest hereol, if
ot svanor paid, b be die and peveble ‘per: terms of MOXE ., i
" . ..~-The date ot maturity-of ‘the debt. secured by this instrument is ¢he date, stated above, on which the. final jnstallment of the note
becomes due and. payable. Should :the. granto gree 10, attempt to, or ‘actually sell, convey, of assign all (or any part) of the prop-
erty or all (or & cantor's interest in it without first obtaining ‘tha' written cgnsent;og t_ipprqvai of the beneficiary, then, at ihe
beneficiary’s option*, igati d by this jnstrument, irrespective of the maturity d'ates'e_’ipreSsed therein, of herein, shall be-
come immediately due an tion by grantor of an earnest money egreement** does not constitute & sale, conveyance of
assignment. z e

To protect the .security of this trust deed, grantor agrees: Ul : -

1. To protect, preserve ‘and maintain -the property: in good condition -and ‘repair; -not to remove of demolish any puilding or im-
provement shereon; not to commit of permit -any waste of ‘the property..w : ..

9.. To complete: ot restore promptly: and in ‘good -and-habitable condition any Building or improvement which may be constructed,
damaged of destroyed thereom, and pay when due-all-costs incurred therefor.

Si 3. To comply. with all laws, ordinanoes,‘-'regulations,ﬁ covenants, conditions and restrictions atfecting the property; it the beneficiary
so requests, to join in i i ing statements -pursuant to the Uniform Commercial Code as the beneficiary may require ard
to pay:for tiling same in - t#ice or offices, 8s well as the cost of all lien searches made by filing ofticers or searching
agencx’esas'maybe iciary. o R =

4, To: pro : i ’ in-i on tize buildings now ér heré;iter erected on the prapergo.;gam A:;;cgble

o

damage:by tire and such o . ici: om time to tims require, in an amount not less than F 2
written in companies acce, with loss payable to the latter; all policies of insurance shall be
ficiary as soon as insured; tail for any reason to procure any such insurance and to deliver the po
at least fifteen days prior to policy of in hereafter placed on the buildi
Gare the same at grantor’s expense. T ted unde i i
any indebtedness secured hereby and in su or as beneficiary may

¢t thereof, may be released to gréntor.,Such application of release shall not cure or waive

invalidate any a‘ct,done'purs'u.'ant to such notice.. . . : i

To keep the property free from construction liens and to pay all taxes, assessments and other charges thai may be levied or
assessed upon 'or__aga'imit the property before. any part O such taxes, agsessmennis and other charge ¢ due or delinquent a0
promptly deliver receipts therefor. to beneticiary; should the grantor. tail to make payment of any taxes, assessments, in i
fiens or other charges payable by grahtor,jeither by direct payment ot by providing beneticiary with tunds with whi
ment, beneficiary “may, at_its option, make. payment thereof, and the amount so paid, ith i e get forth in
secured hereby, together with the obligations described in ‘paragraphs 6 and 7 of this trust deed, sh nd become &
the debt secured.by this trust deed, without wai of any rights arising froot Breach of any.of the covenants £ and for such payments,
with interest as aforesaid, the property herei ? ihed, as well as the grantor, shall be bound to the same extent that they aré

bound. for the paymentlpt the obligation_herein’ described, and all such. payments shall be jmmediately due and payable without notice,
and the ‘nonpayment, thereof shall, at the option of the beneficiary, render. all sums secured by this trust deed immediately due and pay-
able and constitute a breack of this trust deed. . R g : '
“" " 6. To pay all costs, fees ‘and expenses of this trust including the cost of title search &s well as the other costs and expenses of the
trustee incurred ';‘n.conhection with or in enforcing this obligatio K d_tms‘tee’s and attorney's fees actually incurred.

T To. ppear in and defend, any 8 sion or proceeding purpor ¢ to atfect the security rights or powers of beneficiary of trustee;
and in any suit, action or. proceeding in which. the beneficiary. of trustee may appear, i ing any. suit for the foreclosure of this dezd,
fo pay all costs.and exp 5. including evi { 1

g cludi . of title and the beneficiary's of. trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7'in all ‘cases shall *bve‘iz'rxed by the trial court and in the event of an appeal {rom any judgment or decree of
ihe trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the Bbeneliciary’s of trustee’s &t-
torney's fees on such appeal. D N oL ) col
N Itis mutually agreed that: .. o ; s :

‘g. In the event that any portion of all of the property. shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have ithe,right,‘i[‘it_so'eleéts, tovréquire’that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hereunder ‘must be either an attomey, who Is an active member of the Oregon State Bat, 2 bank, trust company
¢ savings and loan assoclation anthorized to do business under the Taws of Oregon.or the United Stetes, a title insurance company suthorized o insure ttle &8 real
-property of th state, its subsidiaries, atfiliates, agents’of tranches, the United States or any 3gency theraof, or an escrOW agent licensed under ORS 696.505 10 £96.595.
NING: 701)-3 regulates ay. prohibit exsreise of thig aption. oo L -

shtaining beneficlary’s consent in compleis detall.
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e of the C reqmred 10 pay. all reasonable costs, axpensea and attorney’s x‘ees mce:sanly paid or incurred by éraaf&‘
in such proceedmgs, shall be paid to beneficiary and. applxed by it first upon any reasanable costs and expenses and atforney’s fees, botZ

* ;.in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-

.ness; secured; hereby; .and.;grantor: agrees, at its own expense, to take such actwns and axecm‘a such instruments as shall be necessary
in obtammg such: oompensahon, promptly upon_ beneficiary’s request,

E time to time upon written request of beneftcxary, payment of its feu and presentsrmn of this deed and
the ‘rioté for ndorsemenf (i’ se‘of full reconvey for llation), with affecting the lmbilrzy of aoy person for the payment of
‘the indebfedness, trustee may ( a) ‘consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c). join in any subordination or other agreement atfecting this deed or the lien or cbarge thereof; (d)
reconvey,: ‘without warranty, all or any part.of the property. The grantee in any reconveyance may be described as the “person or persons
fegally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive proof of rhe truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by ‘grantor hereunder, beneficiary may at any.time without notice, either ir: person, by agent or by a receiver
to. be)appomted by a;court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its-own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness;secured hereby, and, in such order as beneficiary may determine. =
= 11, 71 hE;entermg 4apon & and talung possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and‘otHer Thsurance policies or compensatmn or awards 1or any taking or damage of the property, and the application or release thereof as
aioresaxd, shall not;cure or; waive .any. ¢ ‘or .0 1t her der or invalidate any act done pursuant to such notice.

: Upon defauli by ‘grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being oi the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due: and .payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a rnortgage or direct the
trustee to.foreclose this. trust deed by. advertissment-and sale, or -may. direct- the trustee to pursue any other nght or remedy, either at
lawsor,in equity, which- the beneficiary may have. In. the event the beneliciary eiects to forecl by adverti: t and sale, the bene-
ixcxary or the. trustee shall execute.and cause.fo be recorded a written notice of default and election to sell the property to satisfy the obliga-
‘tion.secured hereby Whereupon the. trustee shall fix the time and place of sa!e, ive notice thereot as then required by law and proceed
to foreclose this trust deed in the manner. ‘provided in ORS 86.735 0.86.795.°
13, "After ‘the’ trustee has comuienced ‘foreclosuré by - advertrsement and ‘sale, and at any time pnor to 5 days before the date the
trustee conducts the sale, the grantor or-any other person so privileged by ORS 86. 753, may cure the default or defaults. It the default
corisists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition fo curing the de-
fault’ or defaults, the person effecting the cure shall pay to_the benebcuzry all costs and expenses actually incurred in enforcing
the obhgatton of the trust deed together with trustee’s and atforney’s fees not exceeding the amcunts provided by law.

‘14, Otherwise, the sale. shall be_held on ‘the date and at the time and place demgnated in the notice of sale or the time to which
the sale may be postponed as prowded by law. The trustee may sell the ptoperty either in one parce! or in separate parcels and shall ssll
the parcel or parcels. at auction to the highest. bn:ider for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as requiréd by law ‘conveying the properfy so sold, but without any covenant or warranty, express or implied. The recitals in the
deed oi any matters, of fact shall be conclusive proof of the truthiulness tbereof. Any person, exc!udmg the trustee, but including the
grantor and beneitcxary, may purchase at ‘the sale.” °
7 ".15. When trustee_sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, inclading the compensatton of the frustee and a reasonable charge by ftrustee’s attorney, (2) to the obligation secured by
the. trust deed, (3).to all persons having recarded liens ‘subsequerit to the interest of the trustee in the trust deed as their interests may
appear. in the order of the:r ‘priority and (4) the surplua, if any, to the grantor or fo any successor in interest entitled to such surplus.

. ..16. Beneficiary may from time to time appoint a successor or. successors to any trustee named herein or to any successor trustee
appomtad hereunder. Upon such appomtment and ‘without conveyance to the successor trustee, the latter shall be vested with all title,
powers and. dities conferred upon_ any. trustee herein named or appointed. hereunder. Each such appointment and substitution shall be
made by wntten msrrument executed by. bene[xcmry, wluch when recorded in the mortdage records of the county cr counties in which the
property is situated, shall be conclusive proof of proper ppointment of the trustee.

17. Trustee accepts this frust. When this. deed, duly executed and acknowledged is.made a public record as prowded by law. Trustee
is no¢ obhgated to riotity any party. hereto of pending sale under any other deed of trust or of any action or procesding in which grantcr,
benafxczary or. trustee shall be a party 'uh.less ‘such _action or proceeding is. brougbt by trustee.

The grarztor ‘covenants and agrees to and with the ‘beneficiary and the beneficiary’s successor in interest that the grantor is lawiully
zed. in fee’ sxmple of the real properfy and has a valid, ,unenwmbered txtle thereto ;

and'—fhat the drantor WIII Warrant and iorever deiend the same agamst 511 persons Whomsoever. -
The grantor'warrants that the proceeds of: the ‘loan represented by the above described note and this trust deed are:
(a)* primarily. for grantor’s personal; family ‘or household purposes (see Important Notice below),
(b) ‘forian orga:uzahon, or (even:it grantor is'a natural person) are for business or commercial purposes.
T his deed applzes to, inures:to the beneélit of and binds all parties hereto, their heirs, legatees, devigees, administrators, executors,
personal repr s ‘and igns.. The term bensfzcmry sha)l mean the holder and owner, including pledgee, of the contract

secured: hereby; Wbethcr or not named as a bensficiary -herein. -
In construing -this trust deed, it is understood that the gran!c:', rrustec ‘and/or beneticiary may each be more than one person; that
_.if the context so requires, the singular shall be taken to mean and include the plural, and that generally ali grammatical changes shall be
made, assumed and xmphed to.make the: prowsxom hereof apply equally to corporattons and to individuals.

s
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ficiary MUST ply ‘with the Act and Re

. ',dlsclosums, for this purpose’use Stevens-Noss: Form No.. 1319, or, nqulvulem. g
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KANU PARKH | P P
“"Notary Public-Caiifomie 1
LOS ANGELES COUNTY Notary Public for-Qregen-
My Commisslo xssro‘ expxres f"@l? GaS. . EnuiF
‘February 27:51995,

)s “

R _ONVEYANCE {To be usod only when obllgaﬂom have been paid.)

TO: . Trustee - -

... The undersigned is the legal owner and holder of all in debtedrioss secured by the foregoing trust deed, All sums secured by the trust
deed have been fully paid and satistied. You ‘hereby are dzrecfed ort payment to you of any sutns ovring to you under the terms of the
- tmstxd eed.or ‘pursuant, to tatute, to 1 all ev id\ of indebt -secured by the trast deed (which are delivered to you herewith
‘tog{ethar "‘th‘the l st aed) and to reconve . fe dfestgmted by the terms of the trust deed the estate now

roy this Trust Deed OR THE NOTE which it secures.
dallvarod to.the-frustes for :nnnllaﬂon bofom L ’
nce wiil be' mude. - E : :

. :Bensficiary . . o L
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