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AuGusT._ . s 19.94 | Between

—eeeey @S Grantor,
................... » s Trustee, and
ERKINS.

: . g » as Beneficiary,
L WITNESSETE.
bargains, selly and 'conveys to frustee in frust, with Bower of sale, the property in
2 Cotnty, Oréegon; described as: o onoo : .
TRAIL ‘ACREAGES » NO.” '1;""SECONDNADDITION » according to the official
e in-

oL the: County Clerk of Klamath County, oregon.

TAX ACCT. ¥0. 239-001c0-01005

together with ail apd s, gular the ¢ ements 7 te and appurtenasices and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the r. sues” and | tits thereof and all tixtures now or hereatter attached fo or used in connection with
the property. Teroon [ IR S ET

mgﬁﬁ)”%ﬁﬁsﬁ%ﬂﬁﬁvmcﬁ WA}VCE o} g;ci; ;grecawen; _ok érantor herein containeq and payment of the sum

“Nf?;?yaque; to ben
d payable ::

To protect

- -1.:To protec

4 s &nd pay
5o, 8.0 To comply. with alf laws, ordinanc ) : C
80 requests, {o join in ing such fi, cing pu; ) ' beneficiary may require and
to Pay for filing same in the Proper. public otfica o 8 I a 8 iling officers or searching

agencies as may pe deemed esirable by the beneticiary,

- e2ntinu

at its option,
with the

" forney’s fees on such appeal. (R T
“o It 7 mutually agreed thag: - : o o
ERE: A 77 the: event that: any Portion‘or.all of. the Property. shail
ficiary. shall have: the right, if it ‘saelects, to require that alf or any portion of ¢
NOTE:The Trust hereunder must be either-an atlorney, whois an active member of the Oregon Stats Bar, a bank, trust company
d to do business under the laws of Oregon or.the United States, a title insurance €0Mpany aythorized to insure title to rea)
its subsidiarles, affillates; agents or branches; th United Siateq Or ary agency thereof, Oran escrow agent licensed under ORS 696.505 to 696,535,
12 SC 170113 regulates and may prohipi g OF his optian, - - ” "R TR oran es ’
suggests that such ement address fhe ssue of oblaining, eficlary’s consent in compiete detali,

. STATE OF OREGoON,

Ss.

Certify that the within instry.
received for record an the
C R e ey 19,
: ',"srxi:z gzsééﬁ's:: ! k... .M, and recorded
Cann :“_"'3 ST C ume No.‘_.._._.__-.w_“__ on
L IoADER'S 25 page or as fee/tile finstry-
Ptionfo. »
—. of sard County,
ST Witness my and seal of

- County aftized.

AME




which 3  of the am required to pay.all 1 ble costs, ex; and attorney’s fses necessarily paid or incurred by grantor

r such:proceedings;shall, be ‘paid: to-beneliciary and applied by it first upon any 1 ble costs and exp snd attorney’s fees, both

‘¥he ‘trial and appéllits courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-

riess. secured hereby; and grantor. agrees, at its own expense, fo take puch actions and execute such instruments as shail be necessary

b 4 ‘compéensat] omptly upon beneticiary’s receest. . - - -

LR - “At any-time -and from time’ to- timé upon written request of beneliciary, payment of its foes and presentation of this deed and
the note for endorsement (in case of full reconvey. tor c lation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agresment aliscting this deed or the lien or charge therect; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the *person or persons

.: -legally entitled. thereto,” and.the recitals therein of any matters or facts ehall be conclusive proof of the truthiulness thereot. Trustee's

"' fees for any of the services mantioned in this paragraph shall be not less than $5. S

10, Upon any default by grantor hereunder, beneticiary may at. any.time. without notice, either in person, by agent or by a receiver

: ry#0;be appointed by .a:court, -and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take

sssiori of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the samse, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any

: rindebtedness secured hereby, and in such order as beneficiary may determine.

3t 11, The ‘entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire

and-other insurance policies or comp tion'or awards for any taking or damage of the property, and the application or release thereof as

aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage oc direct the
trustes to foréclose this trust deed by advertisement and sale, or may direct the trustee to pursus any other right or remedy, either at
law ‘or in equity, which the beneficiary may have. In the event the bencficiary elects to foreclose by advertisement and sale, the bene-

ficiary or the trustee shall execute and cause fo be recorded a written notice of default and election fo sell the property to satisfy the obliga-

tion secured ‘hereby ‘wheretsipon-the trustee shall fix the ‘time and place of sale, give notice thereof as then required by law and proceed

to foreclose this frust deed in the manner provided in ORS 86.735 to 86.795. e C

113, After :the trustee has commenced .foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
‘trustee conducts- the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the delault
consists of a failure to pay, when due, sums secured by the trust deed, the default inay be cured by paying the entire amount due at the
time of the cure other. than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or.defaults; the - person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enlorcing
the obligation of the trust deed together with: trustee’s and attorney’s fees not ding the provided by law.

18, Otherwise, the sale shall be keld on the date and at the time and place designated in the notice of sale or the time to which
‘thé sale may-be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver 2o the purchaser its deed
in formy as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
déed of ‘any matters of fact shall be conclusive proof-of the: truthfulness thereol. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sale.. : : : B C
7 15. When trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
‘penses of sale, including the- P tion-of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
¢he trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.
.+ 7, 16. Beneficiary may from -time'fo time int a suc or s to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and. duties conferred-upon anyfrustee herein d or -appointed her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or countirs in which the

" psoperty is situated, shall: be conclusive proof-of proper int t of the suc trustee. .
< 17,  Trustee accepts. this trust when- this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated ‘to notity ‘any.party heretfo of pending sale-under any cther deed of trust or of any action or procesding in which grantor,
beneficiary- or trustée shall be a party unless such action or proceeding is brought by trustee.
. :-"7The grantor 'covenants and agrees to and with the beneficiary and- the beneficiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto

* 'EXCEPT COVENANTS, RESTRICTIONS, AND EASEMENTS OF RECORD

and that,. the grantor will warrant and forever.defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
... (a)* primarily for grantor's personal, family. or household purposes (see Important Notice below),

o GO R T R X D S K R R O K e e K R e R R e S ORI R I

. " This deed.applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors.and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named.as a beneficiary herein. . . . . .. )

’ ‘In construing this trust deed, it is understood that the granfor, trustee and/or beneficiary may each be more than one person; that
if the.conlext so.requires, the singular shall be faken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and. implied, to make the provisions. hereof apply equally to corporations and to individuals.

CIN: WVITNESS:WHEREOF , the grantor has executed this instrument the day and year first above written.

A * 8.

*nmqkrANf NOTICE: Delete; by Jining out, whichever warranty {a) or(bi'a; Ty o .
not applicable; if warranty (o) is applicable Gnd the befieficiary Is o ereditor - LANCE M. BURGEY
such ‘word: is defined in" the Truth-in-lending “Act dnd Regulation Z, the R R U

beneficiary MUST ply. with the Act and Regulation b quired o A
discl ; for this purpose use Ste Ness Form No. 1319, or equivalent. ¥ d \g
1¥ complionce with the Act is not required, disregard this noii;o. i e 4----»59!1%&9!}% '%’URG Y U 3&\;% R . .

STATE OF OREGON, County of ......£0Qs.._. ) ss. .o

- I This 'i'égtrrii?z:igh‘}fwgs.ac@owledged before me on .=l PALOIAD 1 19;:..,5%
bY L ANCE M- BURGEY-AND- YOLANDA-A .- BURGEY- !
. Thisin nt was acknowledged before me on...... 19

- STATE OF OREGON: COUNTY. OF KLAMATH: ~ ss. e

 Filed for.record at request of _—_______ Mountain Title Co - . the __18th day
S of L Aug ¢ - AD, 19 94 at_12:38  ‘oclock __ P M., and duly recorded in Vol. _M94 .

of - Mortgages. - - on Page .. 25675 .
: : : Evelyn Biehm + County Clerk

By X I.A.._JW.U 2 Ay

!
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. OFFICIAL SEAL P )
KAREN A MESSNER 4%1,1«/ um»d/-t S
PUBLIC-OREGON R N . -
B G o o ) 3 Notar Pn%lfgr Oregon
Y. COMMISSION-EXPIRES DEC.05,1897 | © <My comiriission expires .S i fCH s .7




