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THIS TRUST DEED, made this.... 11 .. .. day of ... August L 19.9%  botween
WINLFRED..C. HARTSHORN ... » ' : -

=l

, as Granftor,
, as Trustee, and

, as Beneficiary,

o WITNESSETH:
ns, l{ﬁ!‘éﬁfﬂ?:ﬁ?”?ﬁ{ld conveys to trustee in trust, with power of sale, the property in
. ; -....County, Oregon, déscribed as:. . .. . .
Lot 8, block '74,".21,'Bum,?.:vxsiA,ADDITION.\‘aécérding ‘to the official plat
‘-~ thereof or;" ’fi;‘lef ipjgthe: office of the’C@;u_ntyvcle_rk of Klamath County,

. “Oregon.” . -

: fogétizer with all and singdul) ‘the; fone : s; heredi ts and appur : s.and-all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and, profits thereof and all fixtures now or hercafter attached (o or used in connection with
the property. . N . R I R -

FOR THE PURPOSE OF SECURING PERF: ORMANCE of each agreement of grantor herein contained and vayment of the sum

i}

HIEEN.;:IHQHSANR;SEYEN..:HUNDREQAEIEIY;.AND..no/.lQchst?s_._.“.,....__.,. . .

LIENL L : Sediediia i A A e : : Dollars, with interest thereon according o the terms of a promissory
note ‘of even date:herewith; payable. to beneficiary or. order and .made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable PEL te»mvs Of 0o te 18
-« <+ The date.of.maturity. of . the debt. secured by . this instrument is the date, stated above, on which the final installment of the nffte 7
becomes.due.and payable. Should .the grantor cither agree .to, attempt to, or actually sell, convey, or assign all (or any part) of the prbp- 74
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at ¥he Y. OG
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall -E
come immediately due and payable. i agreement** does not constitute a sale, conveyance o}’
assignment.Note & trust deed ) ic @s written consent, not to he unreasonably
To protect the security of this' : S [ withheld.
“15 1. To. protect, property in good condition and fepair; not 6 remave or demolish any building or im-
provement thereon; not to commit or permit any waste of the property,:. v
2. To'complete. or restore promptly and in good and hshitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all-costs incurred therefor,
Sie 3. To comply with all laws, ordi; ' regulations, cov ts, conditions and restrictions atfecting the property; if the beneliciary
80 requests, to join-in ing such #i ing: stat, ‘pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay: for tiling same in. the ‘proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by. the beneficiary. 2 : :

y rected on the Property inst loss or i
ire, in an amount not less than § {gif insux;ab},e

all policies of insurance shall be delivered to the berie- i
ficiary as soon as insured; it the grantor shall tail for Aany reason fo procure any such insurance and to deliver the pclicies to the benaficiary
at least fifteen daya prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the baneficiary may pro-
cure the same at grantor's expense. The amou i3 insurance policy My be applied by beneficiary upon
any indebtedness secured hereby and in'auch order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or releass shall nof cure or waive any default or notice of defsult here-
under or invalidate any act done pursuant o such notice, N L

.5. To keep the property free from consiriction liens and to pay all tates, assessments and other charges that may be levied or
assessed upon or against the property before any part of such fares, assesstents and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
lieris or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, bensticiary may, &t its ‘option, make payment thereof, and the amount so paid, with interest at the rate set {orth in the note

secured hereby, together -with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, ‘the property ‘hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bourid for the. payment of. the obligation heréin déscribed, and all such. payments shall be immediately dus and payable without notice,
and the nonpayment thereof shall, a# the option’of the beneficiary, render ‘all sums secured by this trizst deed immediately due and pay-
able and constitute a breach of this trust deed, ' ; o

... 6. To pay all costs, fees and -expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred, B
Y A To appear in and defend any ‘action or ‘proceeding purporting to affect the security rights or powers of beneficiary or. trustee;
and in any suit, action ‘or. proceeding in’which th = ) 3 including any suit for the foreciosure of this deed,
to pay all costs and exp s, incl ling evider t 2 icia s ’ *s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall ] i f fi peal from eny judgment or decree of
the trial court, grantor lurther agrees to pay such’ nable as the beneficiary’s or trustee's at-
torney’s iges on such appeal, ™ ~ -~ e

.. .Itis mutuslly agreed that: =~ - e -
;.. .8 In the event_that any portion or all of thé property shall be taken under the right of inent d in or cond ion, bene-
ficiary shall haz:ve_ the right, it it so elegtsr,v“’to rp'q:;ire:ﬂ_mt all'or any portion of the monies payabls as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther an attoney, wio Is an active member of the Oregon State Bar a bank, trust company

or savings and loan assoclation aithorized to do business under tha laws of Otegon or the United States, a fitle insurance company authorized to insere title t real
- property of this stats, its subsidiaries; affillates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to £96.585.

*WARNING: 12 USC.1701}:3 regulates anid may. prohibit exerclse;of thisoption. . . ..

**The-publisher suggests that such an agreement address-the Issde of obtaining beneficlary’s tongent in complets detall,

..".STATE OF OREGON,

- County of S

i I certify that the within instru-

\, ment was received for record on the

e 19,
2 vs’PAcg RESZRVE ER M., and recorded
O Themt e . - on
RECQ?DFR?_ ust. - OF 85 fee /File /instra-

-..ment/microfi
“Recordof ... ... of said County.
Y Witness my
- County affixed.
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costa, ex and attorney’s !m nacessarily paid or incurred by grantce
) -be-p bl oost: and exp and attorney’s foes, both

‘xn the frial: and appellats courts necessa.nly paid or incurred by beneliciary in such p dings, and the bal, lied upon the indebted-

:'ness.secured, hereby; and,grantorc -agrees, at its own expense, fo take such actions and execute such instruments as shall be necessary

I-in obtaining.such: compensatxon, prompﬂy .upon . benoficiary's request. . . .

9.: At any time and:from time to time upon written request of benei:czary, payment of its fees and presentation of this deed and

. 'the.note for endorsement (i ] 'case of full 1 convey for <. 11. 1), Wi ttecting the labili 'y of any person for the payment of

- ‘the ‘indebtedness, trustee may (a ) consent to the making. of any map or plat of the property, (b) join in granting any sasement or creat-
ing any. restriction thereon; (c) join in any subordination or other agreement aflecting this deed or the lien or charge thereof; (d)’
reconvey, without warranty, all or any part of the property. The grantee in any. reconveyance may be described as the “person or persons
legally entitled: thereto," and’the recitals therein of any matters or facts shall be conclusive prooi of the truthfulness thereof. Trustee's
fees for any of the services mantmned in this paragraph shall be not less than $5.

10. Upon any dsfault by ‘grantor hereunder, beneficiary may at any tims without notice, either in person, by agent or by a receiver
to be appomted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its owrn name sue or otherwise collect the rents, iasues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and. in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her der or invalidats any act done pursuant to such notice.

12, Upon default'by grantor in payment of any indebtedness secured hereby or in grantor's perlcrrnance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due-and -payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to: foreciose: this trust deed by. advertisement:and sale, or may:direct the trustee to pursue any other right or remedy, either at
law. or. in -equity, .which the: bensticiary may have..In the event the benohcmry elocts to foreclose by advertisement and sale, the bene-
hcmry or the trustee shall execute and cause fo be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby Whereupon the trustee shall lix the time and place of sale, g:va notice thereof as then required by law and proceed
to foreclose’ this frust deed.in the manner provxded in ORS 86,735 to 86.795.

3. After ‘the' trustee has commenced [oreclosure by advertisement and sale, and af any time prior to 5 days before the date the
trustee conducts the sale, the grantor or. any other person so privileged by ORS 86.753, may cure the default or defaults. If the detauit
consists of a failure to pay, when due, sums secured by the_trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cired by tendermg the performance required under the obligation or trust deed. In any case, in addition to curmg the de-
fault or defaults, . ‘the Person elffecting the cure shall pay to the beneficiary . all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

" ‘14, Otherwise, the sale shall be held on the date and at the time and place. de::gmted in the notico of sale or the time to which
the sale may be postponed as prcwded by law. The frustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at ‘auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in_form as required by law conveym¢ the property 8o sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any mattérs of fact shall.be conclusive proof ol the truthlulneu rhoreof Any person, excluding the frustee, but including the
grantor and beneficiary, may purchase at the sale.

" _15. When ftristee sells pursuant to the powers provided herein, trustee shall apply the procesds of sale to payment of (1) the ex- H
penses of ‘sale, including the ion of the trustee and a reasonable chasge by trustee’s atforney, (2) to the obligation sccured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4 the surplus, if any, lo thc drantor or fo any successor in interest entitled to such surplus.

... 16. Beneliciary may ‘from time ‘to time app a s to any trustee named herein or fo any successor trustee
appomted hereunder. Upon such appomtment and Wlthout conveyanca ta the successor trusice, the latter shall be vested witk all title,
powers "and daties conferred upon any trusfee herein d or d.her Jer. Each such zppointment and substitution shall be
made by wntten instrument executed by beneticiary, which, when recorded in the morttage records of the county or counties in which the

‘ property is situated,’ i

be conclusive proof of proper appointment of the r trustee.

17. Trustee awepts this trust when this deed, duly executed and ackrowledged, is made a public record as prov:ded by law, Trustee
is not obbgated fo notify any. party berato of ‘pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneﬁczary or triistee shall be a’ party u such action or pr ding is brought by trustee.

". The gram‘or covenants and agress to and with the bene[u:tary and the beneficiary’s successor in interest that the grantor is lawiully
: sezzed in fea sxmple' £ the real proper!y a vahd unencumbered title thereto except none

and that the grantor will warrant and forever defend the same against all persons whomsoever. -
7 - The grantor warrants that the proceeds of the loan represented by the-above described note and this frust deed are:
2o (a)* primarily for grantor’s personal; family or housshold purposss (see Important Notice below),
(b) for-an orgamzatxon, or (even if grantor is a natural person) dre for business or commercial purposes.
*This deed -applies fo, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
personal representatives, successors and assigns. The term benehcmry shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named. as-a: :benoficiary herein. -

In construing this trust deed, it is understood that-the grantor, trustes and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
mada, assumed and implied to make the’. provuions ‘hereot, apply equally to oorpomtlons and to individuals,

*IMFORTANT NOTICE: Dokfo, by Imlng ouf, whlduvu wammly (u} or (b) ls o

“not_applicabl Y. ‘(o) is apf ble. cnd the beneficicry is @ crsditor

as such word. is defi in, the Truth-in-l Act and chulaﬁon Z, the
- bemf‘cmry MUST ¢omply ‘with the Act’ und ltgulaﬂon by making reguired

i for this purposa:use 5% Ness:Form :No. 1319, or. oqulvc!onl.

= . ¢ compliance with the Act is no? required, disregard this nolice.

‘STATE OF OREGON, County of

9(//0/%{473& 2

OFr!ClnL SEM.
v CHELEMFL FINK 7
NO;!:;‘I PJQUC OREGON.

QXA/M) ﬁ7 Qd(/f‘—{;)! 5
M}commzss:on expires ;[/ Q(y@, é) ublic for Oredon i

: Mquntain _Title Company s the 19th dav
9 : j°'52 »rociock ‘A M., and duly recorded in Vol. M4 ,
on Page 25732 .

- Evelyn.Biehn County Clerk
By WW




