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: ALY "R"I"aéY-of‘ ' 'ﬂ’UCUS:T 19.94., between
vEZ _AND FPATRICIA. ROIPRIG VEZ. , HUSRAND. AND WIER
. sionn ‘ as Grantor,

“Moun T AN “fT;’ijfS’?‘r‘ﬁajMPEMY L aF KmMﬁfH CoonTy as Trustee, and

THIS TRUST DEED, made this
ElOMENG. _ReDRIG

B LG, DE. PRATO AMND. LIAL. Do PRATO . OR.THE S urullRE
THE/&EOF e L e . as Beneficiary,

e T G TN ESSETH: o
Grantor irrevo bly gr. ins, sells and .conveys to trustee in Wﬁkmﬂ?lﬁ%" ehRle the property: B
KLpM R_T . 2 ‘O‘égmf des;ribed a8l o d e '-hstr:xmant by request as an accomeradaton oly,
i i . and hwe gt examined it for reguiarity and sufticiercy
O?’ oAB.  QO0ZOO 00&s its effact up:m the ’».'rb‘;,%e 10 any real property
& 3679 G700 that may be desaribed tireln.
LTS 3 THROUGH 12-, BLoCR 38
BUENA VISTA ADDITION, LOCATED IN Kiprpty CovaTy,

1N THEZSTATE OF OREGON.

together wx‘tﬁ all and singular‘ the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof.and all fixtures now.or herealter attached to or used in connection with
the property. R A L e L IS L e .

FOR .THE PURPOSE OF'SECURING‘PERFO yNCE'_qi each agreement of grantor herein contained and payment of the sum
v CL%. THOUSAND  AND: 700 THS I

g R A L R ; Dollars, with interest thereon according to the terms of a promissory
e. to *bepeficinry:or_; order. and-made by grantor, the final payment of principel and interest hereof, if

R TERMEOF NOTE, .

herewith, payabl
‘ot sooner paid, to be dus and payebis PES._TREN : .

The date. of. maturity-of.the.debt.secured. by, this. instrument is the date, stated above, on which the final installment of the note
becomes due.and :payable. Should the. gra_titdr;,either.agree«to,-at_témpt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or ‘any part) of grantor’s interest ‘in it without first obtaining the written consent or approval of the beneficiary, then, at the

. Beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable: The executioni by grantor of an earnest ‘money agreement** does not constitute a sale, conveyance or
: assignment. e e e

To protect-the security of this trust deed; grantor agrees: B T ,

- 1.7To protect, presesve and, maintain the property-. in good condition and- repair; not to remove or demwolish any building or im-
‘provement thereon; not {0 commit. or: permit: any waste of the property: JTe -

2. To complete -or restore promptly and-in good and pabitable condition any building or improvement which may be constructed,
damaged or destroyed’ thereon, and pay when due all ‘costs incurred therefor. ’

o 3.-To comply with all laws, ordinances, reguiations, covenants, conditions and restrictions affecting the property; it the beneficiary

so requests, to join in’ ting ‘such i ins statements pursuant to the Unitorm Commercial Code as the beneficiary may require and

to payfor filing same in the proper:public otfice or’ oftices, as well as the cost of all lien searches made by filing ofticers or searching

agencies as may be deemed desirable by the beneficiary. -~ == o0 - g
- 4.°To provide' intain insurance -on the buildings now. or hereafter- erected on the property against loss or

- beneficiary :may irom time to time require, in an amsunt not less than &. ey

written in companies acceptable to the beneticiary, with loss payable to the 1atter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall tail for any reason to procure any ch insurance and to deliver the policies to the benelficiary
at least tifteen days prior to the irati i i i the beneficiary may pro-
cure the same at grantor’s expense. The ¢ i ther insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in such order. as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or, any. part thereof, may be_réleased. to_grantor, Stuch application or releaze shall not.cure or waive any default or notice of default here-
undsr or invalidate any act done pursuant to such notice. , o

7" 5. To keep the property. iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; thould the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens. or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may; at its option, make:payment thereof, and the amount so paid, with interest at the rate sef forth in the note
secured . hereby, togather described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust di wai any rights arising from breach of any of the covenants hereof and for such payments,
with, interest as aforesaid, the_property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for ‘the payment of the. obligation_herein described, and .all such pay ts shall be i diately due and payable without notice,
and the nionpayment thereof shall, at. the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this ‘trust deed. : ’ -
L 6. To pay.all costs, fees ‘and expenses of this trust including the cost. of title search as well as the other costs and expenses of the

riote-‘'of ‘even date

trustee incurred it is obligation and trustee's _and;attorney’s fees actually incurred.

. 7..To appear iniand. e ar eding purporting to eiffect the security rights ar powers of beneficiary or trustee;
and in any, suit, action or. proceeding in which' the benoficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay. all costs and. expenses, including evidence: of title and the bensficiary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7. in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor farther agrees to pay ‘such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
forney’s fees on_such appeal. k . ] R L
It is mutually agreed that:

© 8. In the event_ that any portion.or all of the property shall bé takén under the right of inent di inorc tion, bene-

ﬁé{éi—y shall ,'I;aée’ftl;e right, if ‘it so_elects, to require that all or any portion of the monies payable as compensation for such taking,

)

NOTE: The Trust Deed Act provides that the trustee heraunder must be either an attorney, who Is an aciive member of the Oregon State Bar, a bank, frust company

“or savings and loan assoclation authorized 10 do business under the laws oi Oregon or the United Statss, a title insurance company authorized to insure fitle to real
* property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or any 2gency theresd, ot an eerow agent licensed under ORS 695,505 1o 696.585.
- *WARNING:-12 USC 1701;-3. regulates and. may prohibit exerciss of this option. - .- :

**The publisher-suggests that such an agreement address:the issue of ohtaining baneﬁﬁiasy’: cahs&ét 15 ccmpéem detall,
L i e : ‘ TATE OF OREGON,

§S.

.f&fﬁluﬁgooﬁiqﬂ 7 = certify that the within instru-

i . eceived for record on the
ILAMATE FRLLT: OR:: i bl T : » 19-ery
s & Goantor Sy | SPACE RESERVED - M., and recorded
‘ : ; o 5 Do A /‘_i',ron" o 3 O RO
| B 5 W AL , MECORDERSUSE. . page . ... oPs fee/file/instru-
§IES AP AT FALLS AR T ment/microfilm/receptiea Nowooeeeoos
Bt g lcn-fl:l'cry B 2 o N o . L ROCO{&Of
e - ST " " Witness my hand
Namo, Addrats, Zip! b e et County affixed.”
Moy Ta TITEE R e S
) "'G'F"KL'B‘M/TTH; . R L TR
- : : v n By

i




25736 &%

. whi in:excess of the amount required to pay all rensonabls costs, expenses and attornoy’s foss necessarily paid or incurred by grantor
" In’such proceedings, shall :be paid: tobeneticiary .and ‘applied by it first upon any ‘reasenable costs and expenses and attorney’s fees, both

ovsedings, and the balancz applied upon the indebted-
and te such instr ts as shall be necessary

in fhe trial.and appellate courts, necessarily paid or incurred by beneticiary in such pr.

‘ntess: secured -hereby; -and . grantor-agrees, at:its own expense,.to take such acti

.in obtaining.such:comp tion, promptly-upon. benoficiary’s requiest, . -
9. At any time and from time to time upon written request of benetficiary, payment of its fees and presentation of this deed and
the note for. endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of arr person for the payment of

" the indebtedness, trustee may (a) consent to.the making of any map or plat of the property; (b) join in granting any easement or creaf-
ing any-restriction.thereon;: (c) join in-any-subordination or other agreement affecting this deed or the lien or charge thereof; (d}
reconvey, without ‘warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled -therefo,” and .the:recitals therein of any. matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than 35,

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
‘to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
‘possession of-the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
-indebtedness secured hereby, and.in such order as beneliciary may determine,

.- -1L. . The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or, waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time

being of the essence with respect to such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event. the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed by advertisement and:sale, or. may direct the trustee to pursue any other right or remedy, either at
law: or in-equity, which -the -beneficiary may have. In the event -the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
#ion. secured hereby whereupon the ‘irustee shall fix the 'time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trusi deed in the manner provided in ORS 86.735 t0 86.795. :
_ 17.-13. After the trustee has commenced “foreclosure” by advertisement and sale, and at any time siior to 5 days before the date the
trustee conducts the sale, the grantor or any. other person so privileged by ORS 86.753, may cure the defauit or defaults. If the default
consists of a failure to pay, when due, sums secured by the truit deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had fno default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etfecting .the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trusfse’'s and attorney’s fees not exceeding the amounts provided by lave.

' . '14. Otherwise, the sale shall be held on:the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The. trustee may sell the property either in one parcel or in separate parcels and shall seil
the parcel or. parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shail deliver to the purchaser its deed
in form as required by law conveying the property so_sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any ‘matters of fact shall be conclusive proof of. the truthfulness therect. Any person, excluding the trustee, but including the
grantor.and Beneficiary, may purchase at the sale. =~ D T

. 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sals fo payment of (1) the ex-
penses .of sale,.including the co tion of the trustee and a.reasonable charge by trustee’s attorney, {2) fo the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the frustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if. any, to the grantor or fo any successor in interest entitled to such surplus.

.. ...16. Beneficiary may from time to time appoint a SUCCessor. or . successors to any frustee named herein or fo any successor frustee
appointed hereunder.: Upen such appointment, and without conveyance to the successor trustee, the latter shail be vested with all title,
powers and duties conferred upon any trusteé hérein nimed. or appoint d. her der. Each such appointment and substitution shall be
made by written instrument oxecuted by, beneficiary, which, when recorded in the mortgege records 6f the county or counties in which the
property" is si d, shall be conclusive proof.of propér appointment of the r trustes.

" 12, Trustee accepts this trust when' this déed, duly uted and ack ledged, is' made a public record as provided by law. Trustee
is. not obligated fo notify any party hereto of pending. sale under any other dsed of trust or of any action or proceeding in which grantor,
beneficiary, or trustee shall be a party unless such action or proceeding is brought by trustes.

-, ..The grantor covenants and agrees to_and with the beneficiary and the beneficiary's successor in interest that the grantor is lawtully

sexzed in iee simple ‘of the real :prop'er't‘y and has a valid, unencumbered title thereto -

and:thatithe grantor will warrant and forever defend ‘the-same against all' persons whomsoever.
The grantor warrants:that ‘the proceeds.of the loan represented by the above described note and this trust deed are:
w2 (a)* primarily. for grantor’s: personal, family or household purposes (see Important Notice below),
3:-(b) “for:an organization, or (even if grantor is'a natural person) are for busi or cial purposes.

. :This deed: applies to, inures to the'benefit of and binds all parties hereto, their heirs, logatees, devisees, administrators, exscutors,
personal representatives,: s-and-assigns. The ‘term beneficiary shall:mean the holder and owner, including pledgee, of the contract
secured ‘hereby,; whether ‘or not named as a beneficiary herein. - "= i s
- In construing this trust deed, itis understood that-the grantor, trustee and/or beneficiary may each be more than one person; that
if-the:context so: requires, the singular.shall ‘be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied:to make ‘the -provisions:hereot apply equally to corporations and to individuals,

IN WITNESS WHEREOF; the granitor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining .out, whichever.warranty {a} or (b} is.-
not applicable; if warranty .{a) Is.applicable. and.the beneficiary is a creditor
. . as, such 'word..is_ defined in_the Truth-in-londing Act and Regulation Z, the
‘beneficiary MUST comply with the Act and Regulation by ‘making required -
- *disclosures; for this purpose use St Ness Form:No.. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

"STATE OF. OREGON, County of ... KIAMaLh 2 o e %
L 19

e . "

L This instrument was acknowledged beforamme on AU AL, {5
_\bsz Qﬁ{gnaﬁ‘ ‘%(%n/évueﬁ Qnd Fotr itz U nodl rS?UfZL

This mstrument was ach <Iéd§eb\d>ll)efore me on 19

by

OFFIBIAL SEAL'. .

ey PUBLIC, OREGON S — / G : =

7 NOT. - DAt e T s L . /

comMISSiON NO. 0z0d81 | - MM A Z,{ /Q/Zj;/{ ot

MY COMMISSION EXFIRES NO 7. G : U : o ?Igffau Public for Oregon
A RO My comm: 'issime#pircs ”j”/

 STATE OF OREGON: COUNTY OF KLAMAT

Filed for record ‘at réquesi.of ___Mountain Tit1le Company AR, the 19th day
Cofiilie Awgnate foi : ‘oclock = A_M., and duly recorded in Vol. _____M94
L ey on-Page 25735

.- Evelyn ﬁiehn County Clerk
"By ; W}UJJM




