».huskand: and_wife
e : . as Grantor,
as Trustee, and

‘ R : , as Beneficiary,
S L U WITNESSETH:
- -Grantor irrevaocably grants, bargains, sells and conveys fo frustee in Tust, with power of sale, the property in

- KLBMBTH.. ... . County, Oregon, described as: B

t-Hos.d2d9 FIRST ADDITION TO MONTE VISTA RANCH, according to
\ ,’g@,}?ﬁg%eof on file ing,,quiqe_VZOf -the County Clerk of
g

EE 20
bk A County;viQre
7. COWUr 85g0ven

together with all and singular the # ery s, };éredi‘ nents and ‘appurtenances and-all other rights thereunto belonging or in anywise nor
or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connection with
the property. ’ L K Sty L P ;

FOR THE PURPOSE OF S.ECQRING'?ERFOR

A,NCE_'bf‘each-agregq:oqt of grantor herein contained and payment of the sum

- i

B R I N ~TH0U~ AND : IVE HUNDRED ANDDgpar(, uxgzoimﬁst thereon according to the terms of a promissory
note of even date herewith; _payable:to- beneficiary: or order-and made by grantor, the final payment of principal and interest hereot, if
‘7ot sooner paid, to be dus'and payable’.. Per. tOLMS C: -note

- .:The ‘date. of.maturity ‘of. the debt secured by. this instrument is the date, stated above, on which the final installment of the note

becomes due and -payable. Should the. grantor either. agree: fo, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
-erty-or all (or any part) of grantor's interest in it without tirst obtaining the written consent or approval of the beneficiary, then, af the
beneficiary’s option*, all ‘obligations secured by this instrument, irrespective “of ‘the maturity dates sxpressed therein, or herein, shall be-
come immediately due and payable. The execiition by grantor of an earnest money agreement** does not constitute a sale, conveyance aor
assigmnt. R : o

To protect the security of ‘this trust L L
v ‘1. To protect, praserve and ‘maintain- P in- y iti ; not fo remove or demolisk any - building or im-
provement-thereon; commit or permit any waste of the property, - - . :

2. To complete or restore cromptly:-and in 8ood and habitable condition any buildi; ¢ o improvy which may be constructed,
damaged or destroyed thereon, and pay -when due all costs incurred therefor.,

-3." To comply with all laws, ordi; o3, regulations, ts, conditions and restrictions affecting the property; if the beneficiary
So requests, fo-join:in ting such £i ing pu; o the Uniform Commeéreial Code as the beneficiary may require and
to pay. for filing same in the -proper public office or offices; as well as the cost of all licst'bearches made by filing officers or searching
agencies as may be deemed desirable by ‘the beneficiary, - S . : Toonind
. 4. To proviGe and:. continuously maintain insurance on the buildings now or herosfier srected on the prope:; ﬂépph‘.cabl 3
damage by -fire and such other hazards as the beneticiary may from time to time require; in an amount not less than } ey 4
written in companies acceptable to the beneficiary, with loss payable to the latter; insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure i 1236 deliver the policies to the beneficiary

ys prior to the expiration of any policy of insurance now placed on the buildings, the beneticiary may pro-

cure the same at grantor’s expense, The amount collected under any, fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby anc in such order.as benefici, ine, i
or.any part thereof, may be released to gdrantor. Such appli
under or invalidate any act done pursuant to such notice, . : . .
5. To keep .the property free_from. construction liens and fo pay all taxes, assessments and other charges that may be levied or
d upon or against the property before any. part of such taxes, assessments and other charges become Past due or delinquent and
promptly deliver receipts therefor o beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment of by providing beneticiary with tunds with which to make such pay-
ment, ‘beneticiary may, af its option, make payment thereof, and the amount so, paid, with inferest at the rate set forth in the note
secured hefsby, together with the ‘obligations described .in paragraphs 6 and 7 of this trust deed, shall be added fo and become a par? of
the debt secured by this frust deéd, without waiver of any rights arising from breach of any of the covenants hereof and for such Ppayments,
with infereést as ‘aforesaid, ‘the property hereinbefore desctibed, as well as the’ grantor, shall be bound to the same extent that they are
sound “for' the payment. of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and ¢he nonpayment thersof shall, at the option .of the beneficiary, render all sums. secured by this trust deed immediately due and pay-
able and constitute a breach of this frust deed. =~ = " o ) ’
B 6. To 'pay all costs, fees .and expe

2 of beneficiary or frustee;

h ¢ g including any suit for the foreciosure of this deed,

¢ , ing evidénce of title' and the beneficiary's or trustee's attorney's fees; the amount of attorney's fees

mentioned 'in this paragraph 7'in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees to pay such siumas the appellate court shall adjudge reasonable as the beneficiary's or trustee's at.-

torney’s fees on such appeal. ) S R o ‘

. 1t is mutually agreed that: . ) L L R ,

.8. In the event that any portion or all of the property shall be taken under the right of emi d in or c wation, bene-

ficiary shall have the right, if it so elects, to. require that all or any portion ‘of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee Sereunder moust be elther an attorney, who I3 an active member of the Oregon Siaté Bar, a bank, trust company

or savings and loan assoclation authorized to do business under the faws of Oregon or the. United States, a title insurance company authorized to insure fitle to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an eéscrow agent licensed under ORS 696.505 to 636585,
“WARNING: 12.USC 1701)-3 regulates.and-may prohibit exercigs of thiz option, ... .. .

“~~1*The-publisher suggests:that such an: agrasment agdress theissue of obfalning beneficlary's biﬁﬁ;ﬁi"lﬁ"ﬁhbleie detail,
s e % STATEOF OREGON,

A,

- Rgertify that the within instru-

\ mént- was eceived for record on the

day of .

- RECORDER'S USE
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* which are in excess of the amount required fo pay. “all reasonable_cosis, exp and attorney’s fees necessarily paid of incurred by grantor
“in such proceedings, shall be. paid to beneficiary and applied by. it lirst upon any. reasonable costs and expenses and attorney's fees, both
""'in the trial and appellate courts, ily paid or incurred by bensticiary in such proceedings, and the balance applied upon the indebted-

negs:secured ; hereb: -and. grantor -agrees, at its own expense, to take such acti and executs such instr te as shall be necessary

X ‘such. hsation, promptly upon bensficiary’s request. S T - .
: an; gnd from'time to time upon written request of beneficiary, payment of its iees and preseniation of this deed and
the nots for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in granting any sasement or creat-
ing. any restriction therson; (c) joir-in-any subordination or other agreement atfecting .this deed or the lian or charge thereof; (d)
reconvey, without warranty,. all or any part ot the property. The grantee in any reconveyance may be described as the “person or_persons
legally ‘entitled thereto,”and-the recitals ‘therein of any. matters or lacts shall be conclusive proof of the: fruthfulness thereof. Trustee’s
fees for any of:the gervices mentiored in this paragraph shall be rot less than $5. o
) Upo: any default by grantor hereunder, beneficiary may at ‘any ‘time without notice, either in person, by agent or by a receiver

to bé-appointed. by a court, and ‘without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in ifs own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and coilection including r ble attorney’s fees upon any
indebtedness seciired hereby, and in such order as beneliciary may determine. : .

- .11, The entering upon and. taking possession. of. the property, the collection of such rents, issues and profits, or the proceeds of fire

X her jﬂsu“t:anqe'pblici,é_sfo: @mpensatiox{z or awards for. any, taking or damage of the property, and the application or release thereof as
aforésaid, shall. nbt care or waive any ‘Jefault of notice 'of défault’ hereunder or invalidate any .act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the esse H : , icii declare all sums secured hereby immediately
due and: payable.. ) oticiary may. . . . thil d i i ge or direct the
trustee to-foreclose. this: frust deed by advertisement:and. sale; or:may: direct: the trustee to pursue. any othker right or remiedy, either at
law .or -in equity; which the beneficiary -may have. In.the event the ‘beneficiary elects to forecloss by advertisement and sale, the bene-

oot ‘the drustee shall execute and cause fo, b recorded a written notice of default and election fo soll the property to satisty the obliga-
; whereupon. the. trustee shall tix the time and place of sale, give. notice thereof as then required by law and proce:

he manner. provided in ORS 86.735 to 86.795.

w213, After ‘the trustee has comnx nced foreclosizre by advértisement and sale, and’at any time prior to 5 days before the date the
trustee-conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure. the default or defaults. 1f the default
consists of a failure to pay, when due, siums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such i : Id not then be due had nio default occurred. Any other default that is capable of being
cured. may be cired by fendering the pe d under the obligation or trust deed. In any case, in addition to curing the de-
fault ‘or détaults, the person effecting the cure shall -pay to the_ beneficiary all: costs and, expenses actually incurred in enforcing

the obligatiori of the trust.deed together with ¢rustee’s and attorney’s fees not ding the ts provided by law.

o 14. Otheriise, the sale shall be held on the date and_at the time and place designated in the notice of sale or the time to which
the sale may.be postponed as provided by law. THe trustee may sell the property. either in one parcal or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by. law conveying the property so._sold, but without any qovenantfor warranty, express ot implied, The recitals in the
deed of ‘any matters of fact shall be conclusive proof of ‘the truthialness “théreof. Any person, excluding the frustee, but including the
grantor, and beneficiary, may ‘purchase at the sale. : T R .

7 15, When trustee sellg pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of_sale, including the compensation of tha trustee and ‘& reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or. to any successor in interest entitled to such surplus.

’ 16., Bensticiary may . from time to time appoint a successor. or successors to any’ trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
jqo'vvérs*}ind:adtfés conferi ed upon any. trustee herein . d or appointed heret 0

1 { ! or..app ed her der. Each such appointment and substitution shall be
mmade by, written instrument executed by beneficiary, which, when “recorded in the morigage records of the county or counties in which the
properly is situated, shall be conclusive proot of proper.appointmest of the successor, trustes. . |

“7UU17, Trustes accepts this trust when this deed, duly executed and ackniowledged, is made a public record as provided by law. Trustee
is not obligated fo.notify any party, hereto of pending salé under any other deed of trust or of any action or proceeding in which grantor,

béneticiary or trustee shall be a party unless such action or.proceeding is _brought by trustee. . ..
" The grantor “covenants and agrees ta and with the bensfiziary and. the beneliciary’s successor in interest that the grantor is lawiully

seized in‘fee simple :gflglyejé‘a’! pr@peit}{ and has a fiqlid;fﬁ{aqnizinzbered title ff!_erg:fd. o

same against all persons whomsoever. -
ented by the above described note and this trust deed are:
household purposes (see Important Notice below),

. v x(B) for an organization, or- (even if grantoris a natural person) are for busi; or cial purposes.
-~ .. “This deed applies to, inures to the benefit of and:-binds all parties hereto, their heirs, legat devisees, ad: rators, executors,
persanal‘representatives; ‘successors and,asst'gns.iThe'term'benelicx’ary skall mean the holder and owner, including pledgee, of the contract
secured-hereby; whether or not named s a beneticiary herein.. -» " w0 -

In construing this trust:deed; it is understood. that . the grantor, frustee and/or beneliciary may each be more than one person; that
if-the confext so requires,’ the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed -and . implied. to make: the provisions hereof apply equally to corporations and to individuals,

IN'WI TNESS‘WHEREOF, the grantor has executed this instrument the day and year tirst above written.

, SR 0070 JACK L. RUEHLMAN, W
* |MPORTANTNOTICE: Delels, “out, whichaver. warranty. a} o (b) PSSR ! -
not applicable; if:w t7.la) is applicable and the beneficiary is.a creditor - ROSA B. RUEHIMAN ’

as. such word is defined in_fhe Truth-In-Lending . Act and Regulation, Z, the .. . Jd é, N L
beneticiary MUST comply ‘with the Act and Regulation by mi Ving required ; 7

fisclosuzes; for this purposé use S Ness Form. No. 1319, or-equivalent. E :

1f compliance with th s not rqqlgirpd, dl,sy!e uﬂ b :

I = t2e) STt

‘STXT]‘;;YEI' * yaf 23 $V B SLES ol )ss.

' AN : - “RUBHIMAN
oo o1t o T hIS insfrument was abkggwle%%gd‘%e g}'eie%n Al L3
| JACK. Lo RUEBLMAN,..]R . SROSA. B RUERLUAN
‘his instrument-was acknowledged before'me on ...

I Ya e

o Notaryﬁxgiciorfregon
e I I - e )
. L

© Mountain Title Co: i o oo oo the 22nd
: RS f_o’ddclii'__"_é_‘M..'anJ uly recorded in Vol. M94
on Page ... 25905 .
.. ... Evelyn Biehm . .° wcm
Siee By : A iadiant v li’l/nnl,!v"h\ﬁ
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