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DEED OF TRysT

LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE, (8) This Deed of Trustis a LINE OF CREDIT MORTGAGE, {b) The maximum amount to be advanced pursuant o
the credit agreement is $30,000.00, (¢) The term of the credit &greement commences on the date of this Deed of Trust ang ends 6n or aftar August 17,
1993,

THIS DEED of TRUST IS DATED AUGUST 17, 1994, amon H. Haskins, whose
address Is 49g1 Laureiwood Dr., Klamath Falis, oR 97603 (referred to bslow as ”Grantor”); First Interstate Bank
of Oregon, N.A., whose address Is 601 MAIN ST, p.0. Box 608, KLAMATH FALLS, OR 97601 (reforred to below
Sometimes as "L gnger» and sometimes as "Beneﬁclarp”); and ML Tig Co., whose address Is 222 g, 6th, St
Klamath Falls, oR 97601 (reforred to below as "Trustee”),

o , includi vithout
County, State of regon (tﬁ e oper

© "Real Property”):

Gatewood 1st addition, biock 15, ot 9
The Reaj Property or its address js commonly known as 4981 Laurelwood Dr., Kiamath Fails, OR g7g03,

assigns fo Lender (also known as Beneficiary in this Deed of Trust) alf of Grantor's right, title, and interest in and 1o all presen: ang
I e Property and ajf Rents from the Property, 'In addition, Grantor grants Lender a Uniform Commercial Coda Sacurity interest in the
Rents and the Personal Propenty definag below.
DEFINITIONS, The following words shall ha Terms not otherwisg defined in this Desg of
Trust shalj have the meanings attributed to su Commerci,
Credit Agreement, The wor

,000.00,
it Agreement, The maty
adjue!mem, renewal

Existing Indebtedness, The words
Deed of Tryst,

Personal Property, The words "Personal Property” me

by Grantor, and now or hereafter attachag OF affixed to the R ¥: together with af

and all substitutions for, any of Suck:-property; and logether with anf proceeds (including without f;
Premiums) from any sale or other disposition of the Property.

Property. The word

=




DEED:

7,

" Related' Documents. The Words "Related ean and Include withoint imitation aj promissory notes, crectt

©-.-agreements, Quarantias, sscurity agraements,- mortgages, deeds of Yust, and all other instrumants and documents, whether now of hersaiier
*i " existing, execuisd in.connection with Gra_nmr’s lndebtan 1o Lender, :
Rents. The word "Rente” means i present and future ternts, reverues, income, Issuss, foyalties, profits, and other benefits dertved from the
. peny. - R - T . . - - - =

PERSOHAL
: : RE- (1) PAYMENT OF THE INDEBTEDNESS AND {2) PER| OF EACH AGREEMENT AND
F GRAATOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF YRUST. THIS DEED GF
-TRUST IS GIVEN AND ACCEFTED ON THE FOLLOWING TERRS:

PAVMENT AND PERFORMANCE. ‘Except as otharwise provided in this Deed of Trust, Grantor shall pay to Lender all amounss secyred by this Deed of
Trust as they become dus, and shall strictiy and in a timely manner perform att of Grantor's obligations under the Credit Agreement and this Deed cf
Trust. c -

POSSESSION AND
following provisions:

[ Event of Dafault, Grantor may (a) regnalr} In possession and control of the Property, (b} use,
and (c) collect any Rents from the Property. The following ‘provisions relate 1o the use of the Property or 10 other

A INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION

LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

APPROVED USES, . )
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its vaiye. )

Hazardous Substances, Grantor represents and warrants that the Property never has been, and never wil be $0 long as this Deed of Trust

femains a lien on the Property, used for the generation, manufacture, storage, freatment, disposal, relsasa or threatened reiaase of any hazardous
wasle or substance, as those terms are defined in the Comprehensive Environmantal Response, Compensation and Lizbility Act of 1880, as

amended, 42 U.S.C. Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthori n Act ("SARA”), applicable stata or Federal

Nulsance, Waste, Grantor shall not cause, conduct or permit any ni
Properiy or any portion of the Property, Specifically without imitation,
timber, minerals Gm;mding ofl and gas), soil, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and
upon the sale or transfer, without the Lander's prior writtel Pro

or transfer” means the co

whether by outright sale, N

lease—option contract, or by sals,

other method of conveyance of real property interest. If any Grantor is a corporation or partnership, inci in swnership of
more than twenty-five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this option shall not be
exercisad by Lender if such exercise is prohibited by federal law or by Oregon law,

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this Deed of Trust.
Payment. Grantor

€except as otherwise providad in this Deed of Trust.
PROPERTY DAMAGE INSURANCE. The foliowin:

Mzintenance of Insurance. Grantor shall

actuzal cash value basis fo

any colnsurance clause, and with a standard mortgagee clauso in favor of
Lender may raasonably require. Policlos shal ba wiitten in form, amounts, coverag
company or companies reasonably acceptable to Lender, Grantor, upon request o
certificates of insurance in form satisfactory to Lender, including stipulations that co
(10) days’ prior writtan notice to Lender.

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Deed of Trust, including any cbligation to maintain Existing
Indabtedness in good standing as required below, or if any action or proceeding is commenced that would materially affect Lender's interests in the
Property, Lender on Grantor's behalf may, but shall not bere

expends in so doing will bear interest at th

repayment by Grantor. All su

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propernty are a part of this Deed of Trust,

Tile. Grantor warrants that: (2) Grantor holds good and marketable titla of record to the Property In fee simple, fres and clear of all liens and
encumbrances other than those set forth in the Real Property description or'in the Exlgﬂng indebtedness section below or in any tte Insurance




 Defense of Titte. Subject to
'lawhﬂ claims of alf persons. R

" policy, tile report, or final title opinion issusd in
full right, power !

or the repalr or restoration of the Property. The
and attorneys’ feas necessarily pald or incurred

DEFAULT. Each of the following, at the option of Lender,
commits fraud or makes a material misrepresantation at

statement about Grantor's income, iabiliti

terms of the credit fine accou i i ly the credit line account or Lender’s rights in the .

-collateral. This can include, for ex i intai insurance, wasta or destructive use of the dwelling, failure to pay taxes, death of &8
persons liable on the account, transfer of title or salg of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the holder
of another lien, or the use of funds or the dwelling for prohibitad purposss,

tedness. Lender shal) have the right at its o tion
and payable, including any prepayment Penally which Grantor would ba require

Foreclosure. With respect to all or any part of the Real Prope:t
have the right to foreclose by judicial foreclosure, in either case ||
of Trust is foreclosed by judiclal foreclosure, Lender will be en
Insufficient 1o satisfy the Judgment, execution may issue for the

Other Remedies. Trustee or Lender shalf have afiy other right medy provided in this Deed of Trust or the Credit Agreement or by law.

Sale of the Property. To the extent pemitted by applicable law, Grantor hereby waives any and all rights 1o have the Property marshalied. In
exercising its rights and remedies, the Trustea or Lender shall be free 1o sell aff or any part of the Property together or Separalely, in one sale or by
Separate sales, Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Londer institutes any suit or action to enforce any of the terms of this Dead of Trust, Lender shall be entitied to

fecover such sum as the court may adjudge reasonable ag atlorneys' fees at trial and on any appeal. Whether or not any court action is involved,

all reasonable expenses incured by Lender which in Lenders opinion are necessary protection of its intarest or the
hall become a

title reports (including foreclosure reports),
@pplicable law. Grantor also will pay any co\

of such right or any
right otherwise to
between Lender and G
Whenever consent. by Lender
continuing conssnt 1o subsequ
- -EACH GRANTOR ACKNOWLEDG
TERMS. -
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- Evelyn Bienhn ~County Clerk




