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MORTGAGE

DAUGUST_IG, 1994, bstweon WILLIAM GREGORY and CORDIE EARLENE GREGORY,

RETY, whose address is PO BOX 557, KENO, OR 97627 (reforred to below as

"Grantor”); and First Interstate Bank of Oregon, N.A., whose address is 2809 South Sixth Street, P O Box 238,
Klamath Falls, OR 9760% (referred to below as "Lender”). :

GRANT OF MORTGAGE. For valuable considaration, Grantor mortgages and convays to Lender afl of Grantor's right, title, and interest in and ©
the following described real property, together with all existing or subsequantly erected or atfixed bulldings, improvements and fixtures; all easaments,
rights of way, and appurtenances; all water, watar rights, watercourses and ditch rights (including stock in utilities with ditch or rrigation rights); and all
other rights, royalties, and profits relating to the real property, including without limitation all minevals, ofl, gas, geothermal and sirnilar matters, located

in KLAMATH County, 'State of Oregon (the "Real Property™):

. LOT 1 BLOCK 28, FIFTH ADDITION TO KLAMATH RIVER ACRES, IN THE CQUNTY OF KLAMATH, SATE
: OF OREGON ‘ : o
;l_;gogeal Property or its address Is commonly known as 15333 GREEN WING LOOP, KLAMATH FALLS, OR

-Grantor preéently assigns to Lender all of Grantor's right, title, and interest in and to all lsases of the Property and all Rents from the Property. in
addition, Grantor grants to Lender a Uniform Commercial Coda security interest in tha Personal Property and Rents,

DEFINITIONS. The following words shall have the following maanings when used In this Mortgage. Terms not otherwise defined in this Mortgage shafi

have the meanings attributed to such terms in the Oregon Uniform Commercial Code, R

.~ -Crantor., The word "Grantor” means WILLIAM GREGORY and CORDIE EARLENE GREGORY. . The Grantor is the mortgagor under this
Morigage, . . ' : '

Guarantor, The word 'Guarémor" mearis and includes without limitation each and all of the guarantors, sursties, and accommodation peasties in
connection with the Indebtedness. o ’

Indebtedness.. The word "indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by

Lender to discharge obligations of Grantor or expenses incured by Lender 10 enforce obligations of Grantor under this Morigagse, together with
interest on such amounts as provided in this Morntgage. - : E
Nate. The word "Note” means the promissory note or credit agreement dated Au
$14,000.60 from' Grantor 1o Lender,
substitutions for the promissory note or agreement. -The
. subject 10 indexing, adjustment, renewal, or renegotiation,
Personal Property. The words *Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with el accessions, parts, and edditions to, afi replacements of,
- and all substitutions for, any of such Property; and togsther with all proceeds (including without limitation all insuranca proceeds and refunds of
" premiums) from any sale or other disposition of the Property. et -

Properiy. The word "Propw means collectively the Real Property and the Personal Property,
Real Property. The words "Real Property” mean the property, interests and rights described above in the “Grant of Mortgage"” section,

Rents. The word "Rents” means ajl present and future rents, ravenuaes, lnooniae. lesuas, royalties, profits, and oiher benefits derived from the
Property.

(1) PAYMENT OF TH
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender af amounts secured by this Morigags
as they become due, and shali strictly perform all of Grantor's obligations under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall be governed by the
following provisions; : ’ =
Possession and Use. Unti in default, Grantor may remain in possession and control of and operats and manage the Real Property and coliect
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS, 'BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED.
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