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J. - All expenses. of the ve through the Venture-s
bank account which sha E ing to section 11 of this
agreement, below. . ~entitled to keep a ¢

all receipts for the expenses of the venture.

& John Morris 'shall be  the General Contractor
construction. ‘On any work performed by Morris in Lieu
being done by Sub Contractors, Morris shall be entitled t
the venture for aiil overhead charges plus a reasocnable pr

NQW;iTHEREFORE, in conéideration of. the mutual covenants herein
chtained;iit,is agreed as follows: '

1. INCORPORATION OF RECITALS.
e e v

~ -The reCitals;herein'set forth are hereby incorporated herein by
:  this3refe:ence. EEEaS , :

2. RESTRICTION OF TRANSFER.
T el ER

. h ] the venture except as
.provided in’this agreement and any attempted transfer except as
provided herein shall be void.

: gnment, grant of a sec
Pledge, mortgage, alienation;,/encumbrance,
~disposition of a party’s interest in the venture.

3. SMIE.

erest of the transferrin
other.par§y in'the%following manner:
" A. OPTION NOTICE. -
'Thefﬁréhsférring party desiring to transfer his interest
arty" : liver a notice in writing
) ice") by certified mail to the other
-specifying the terms of the proposed transfer,
o ing the price and the name of the proposed
< ‘transferee. L S S
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 B. PARTY’S OPTION.

. The non-selling Party shall have the option to purchase
all or any portion of the selling Party’s offered
interest and upon the exercise of such option the selling

- Party shall have the obligation to sell all or such
portion of the offered interest at the same price and on
~ the same terms as are specified in sections 6 and 7 of this
_agreement. SR g :

EXERCISE OF OPTION.

. The option granted above shall be exercised by the non
selling Party (or his duly authorized agent) if at all,
by executing a written notice setting forth the intention
to exercise the option together with the price and terms
of such-exercise and such notice shall be delivered
forthwith to the selling Party or his executor,
-administrator or personal representative. The offered
interest shall be transferred concurrently with the

- purchase price paid pursuant to the terms of this
agreement. = : ’

FAILURE TO EXERCISE.

In the event that the non-selling Party does not exercise
his option in Forty-five (45) days, the selling Party may
sell his interest, but only to the person and upon the
~terms set forth in the option notice. Such transferee
* » shall receive and hold the interest subject to all the
- provisions and restrictions of this agreement.

4. TRANSFER UPON DEATH.

Upon the death of Morris, CMC shall have the obligation to purchase
from Morris’ estate or personal representative all of the interest
of Morris and Morris’ estate or personal representative shall have
the obligation to sell all of such interest within one hundred and
twenty (120) - days following . appointment of Morris-’ legal
representative. Such purchase shall be made- for the price and
‘terms set forth in sections 6 and 7 of this agreement.

. 5. INVOLUNTARY TRANSFERS.

A party’s interest in the venture shall not be assignable or
transferable by operations of law except as subject to the
provisions of: this agreement. In the event either party is
adjudicated bankrupt or is insolvent or makes an assignment for the
benefit of creditors or if a writ of attachment is exercised or any
other. charging order be levied on the ownership interest of a party
-and not be .released or ‘satisfied within ninety (90) days
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'ihéféaftéi,,

,Q,person}lg»al 6 i ‘ i in a Proceeding

Y to take possession or

Y is not revoked within

terest is awarded

S or any of them

11 Lt - tion herein above

provided in se i reement as if such

party were voluntarily ine is i in the venture at the
Price and upon the term i i 6 and 7.

"6. PURCHASE PRICE.

Price to be paid for a2 party’s interest in the venture
; , ivalent to the party’s Peércentage of ownership times
the fair market value of the vent i ’
or buy -out. The parties sha

vent that the three
alue of the business,
il. Each party shall
on procedure equally.

The terms of any purchase Or sale pursuant to this agreement shall
be as follows: at least twenty percent {20%) of the purchase price
id in cash within ninety (90) days of the event giving

2 the dat i i £

0) day grace period) at the election of the

hereof, the entire” sum of Principal and interest accrued

to date, shall immediatelY'become due and payable. The note shall

further provide  for' ‘the: payment by the maker of reasonable

attorney’s fegs‘to,th,fholdexiin the event that suit is commence

- because. of default. The note shall be secured by the real property
owned by Morris' ang cMe, -

M
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: ﬁliﬁnotices given hereunder shall be transmitted to the address
elow: . : - ,

CMC: 230 ~ )
2230 _SE 7 » 57050

R ! — ]
Morris: (st S B Disptuiesn S0/
' - : P7Z3

All notices shall be deemed to have been given on the first

business day after the day of mailing, when sent by certified cr

registered mail, postage prepaid, or in the case of telegraphic

- notice, when delivered to the telegraphic office, charges prepaid,
or in the case of personal delivery, upon delivery.

11 BAHK ACCOUNT.

A joint,bénk éccbunt shall be established for the venture in a bank
guitable to both parties. All checks-shall require the signatures

of both parties. .

'12. PROFESSIONALS.
~The parties shall select, accountants, bookkeepers and insurance

agents - that are . mutually - acceptable. Each party shall be
represented by their own attorneys.

“14. LEGAL FEES.

In the event that an attorney is retained to enforce this
agreement, or .a suit or action is enforced to enforce any of its
‘terms, the prevailing party shall be paid reasonable attorney fees,
costs of investigation, costs of collection and all appeal costs

and. expenses.. .’

!15;:fTERMiNATIONICF'EGREEHEN$.

‘This ‘agreement shall terminate on the written agreement of all the
parties hereto and/or the mutual bankruptecy of the parties.

16. COUNTERPARTS.

This agreenent may be executed in counterparts, each of which when
-executed shall be.deemed an original and said counterparts, when
COnSideredvand»cOnstiuedbtogethef; shall constitute one and the

_ ,same,instrumentgiyi,
'“—;N\f
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.. " This agreement shall’befbinding‘uponjand shall inure to the benefit
of ‘ the ' parties - hereto, " their respective heirs, legal
representatives, successors and assigns, provided that no benefit
"shall inure to any person acquiring any interest in violation of
sections (2) and- (5),. above. o ’

18. AGREEMENT TO PERFORM NECESSARY ACTS.

‘Each partyr agrees. to.- perform ériy -further acts and execute and
“deliver

any documents which may ‘be reasonable and necessary to
. carry out thefprovisions of ‘this agreement..

19. AMENDMENTS.

' This agreement may be amended at any time by written agreement of
- all the parties hereto. - _ .

- 21. APPLICABIE 1aW.

UThis agréeméﬁt shall be goverred by and construed under the laws
““of the Staté[dngregon. : . S
/22, ENTIRE AGRREMENT. |
This agreement constitutes the entire agreement between the parties
- pertaining to the subject matter contained in it and supersedes all
" .prior and contemporaneous representations and understandings of the

Aparties.f

i

| 23. SIGNATURES.

.;3 IﬁkWiTNESS:WBERE0E,‘the parties have signed this agreement on the
~"date first above written. - - . :

oy A i

Couﬂtry obilhome Centér; Inc.
By: Maxy E. Phelps, President

“on August 2, 1994 ilary E Phelps personally
“appeared ‘before a notary public of Oregon.

e
OFFICIAL SEAL
S 0

‘aes®  SUSAN R. DORAN

SFF77 - NOTARY PUBLIC-CRECON

R COMMISSIGN NO. A020569
<MY COMMISSION EXPIRES DEC. 10, 1925

SRS

g et =

SRHGEONT SEREREESES.

TATE OF OREGON, ~ ="

e Kot [

.~ BEIT REMEMBERED, That on tms"'(Lbu wday of....Qb ?qoj‘ e 18 & 4
" -before me, the undersigned, a Notary Public in vand"fo‘r,said County and Statd! personally appeared the within
named . R e i 5 SR

" known. to me to be the i&éntxf\irindividualu..f. described in and who executed the within instrument and
acknowledged to me that 4 executed the same freely and voluntarily.

. IN TESTIMONY WHEREOF, I have hereunto set my hand"énd affixed
OFFICIAL SEAL L o . . . .
3 ' DEBBJE K. BERGEMER S - my official seal the day and year last above written.

MOTARY PUBLIC - OREGON
COMIZISSION NO. 010929
MY COMMISSION EXPIRES DEC.17,1595

Notary. Public for eg;ﬁ
My. Commission expires ;2‘17’95




EXHIBIT "A"

= :‘PARCEL l

Lots 60, 69 70 71 72 73 74, 75, 76, 77, 103, 104, 105, 106,
-..107, 108 109 110 111, 112, 113, 114, 115, 116, 117, 118, 119,
-and ‘129, CREGAN ‘PARK; in the County of Klamath, State of Oregon.
" _AND Lots 147 thru 162 of vacated CREGAN PARK in the SW 1/4 NW 1/4
" Section 7, Township 39 South, Range 9 East of the Willamette
.Merldlan,‘ in the County of Klamath State of Oregon.

»PARCEL 2:

~ Lots 52 to and 1nclud1ng Lot 59; Lots 61 to and 1nclud1ng Lot
68; Lots 78 to and 1nclud1ng Lot 85; Lots 95 te and including
Lot 98; Lots 101 and 102 and Lots 120 to-and including Lot 128,
- ‘All in CREGAN PARK, .in the:County of Klamath, State of Oregon.
- .Lots 138 to. and including Lot 146; Lots 163 to and including Lot
7171 of vacated CREGAN PARK in the SW 1/4 NW 1/4 of Section 7,
rf‘Townshlp 39! ‘South, Range 9. East ‘of the Wlllamette Merldlan, in
~\the County of Klamath,‘state of’ Oregon. - :
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"SUEEOFOREGON COUNTYOFKLAMAni'fg.},r'

. Filed for record at. requcst of . R Aspen Title Co - e the 22nd day
Lof i A .~ AD, 19 94 at 3246 __ oclock P M., and duly recorded in Vol. _M94.
: SRR e c D Dg,eds ' -~ onPage _ 26043
Sn vossU70 0 Evelyn Biehn 2~ County Clerk

By\§ﬁﬂaJL&unAhjqﬁkﬁaiihakﬂéﬁdé______

" Return: Aspen Title Co




