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, 19 94 petween

S TRUST DEED, made this.
W. CHRISTIAN an

d PATRICIA

as Grantor,

T RN, ST COHPARL OF. K

as Trustee, and

. DIECKMANN.

as Beneficiary,

That portion of the W1/2 NE1/4 NWL/

o V"Ro_ad;ap_dﬁthe»Wl]Z-‘SE{J:./tl NW1/4 of Section 2, Township 37 South, Range 12
- East- of;t;he?-ﬁil‘lamet;e Meridian, Klamath County, Oregon.

j TR R WITNESSETH:
‘Grantor irrevocably grants, ba ins, sells and conveys to truste in trust, with power of sale, the property in
. IG,AMATH S Cauiify;.,Oiegah,.deséiibed.as: -

that lies South of Forest Service

ey and: all other rights thereunto belonging or in anywise now

' fogether with all and singular the 18, heredi to-and:appurt

_or hereafter apper,taim'ngg, and the rents, jssues.and profits thereot
the property. . i

FOR THE PURFPOSE OF SECURING"PERFORMANCE ‘of;’é'a'qh’agre'oment'oi grantor ‘herein contained and payment of the sum

1 Y - = . .-
and all fixtures now or hereafter attached to or used in connection with

Of s ST THOUSAND FTVE HUNDRED 28D N0 J00THE 1)

‘note :of even date herewith; payable:to’ ble‘;éeﬁ fary:or of

rder and-made by grantor, the final payment of principal and interest hereof, if
r-terms of -note - ., -

Friterest th to the terms of a promissory

‘ot sooner paid, to be due and payable

. The;idqge'»o}t‘niatu:ityjof4the:debt:séqxrvér£1 bytlus i’hétrumqht is the d;ﬂ':[é;:':sia;ied‘ébove,' on which the final installment of the note
becomes.due. and . payable. Should the grantor.either agree: to; attempt £, of actually sell, convey, or assign all (or any part) of the prop-

‘erty-or all (or any part) of grantor’s in

Bbeneficiary’s option*, all obligations secured by thi

come. immediately due and payable. The ‘execution by grantor of
assignment. . RS A ST )
To protect the security of this-#rust deed; grantor agrees:
.- '1.To -protect, preserve and miaintain-the’ property in good

provement thereon; not to commi

.-To comply with alllaws, ordinances; regulations, covenants, conditi
so requests, fo join'in ting such ‘i ing. stat ts' pursuant to the Uniform Comunercist Code as the beneficiary may require and
to pay.for filing same’in the-proper public office or oftices;- as well as the cost of -all lien sszrches made by filing ofticers or searching

agencies as may be. deemed desirable’by the beneticiary. ™ " .
4. To ‘provide and continuousiy  mail i

ficiary as soon as insured; if the grantor shall £ail for any reason to

at least iifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pra-
cure the same at grantor’s expense. The amount collected under any tire .or other insurence policy may be applied by beneficiary upen

any indebtedness secured hereby and in such order as beneticiary may determine, or .at option of beneliciary the entire amount so collected,,

or any. part thereof, may_be released fo.grantor, Such application or. release shall not cure or waive any default or notice of default here-

under or invalidate any act done pursuant to such notice. .. .

5. To keep the.property lIree irom _constriction liens and to pay. aﬁ ‘taxes, assessments and. other. charges that may be levied of

assessed upon or. against the property. ny .
promptly deliver receipts therefor to. be_neix'ciavry;,s‘ .
liens or .other charges _payable_’by grantor, either by direct paymen

inent, beneficiary rmay, &t its option, make payment thereof, and the amount so paid, with interest at.the rate set forth in the note

secured hereby, together ‘with the obligations described in paragraphs 6 .and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust ‘deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,

< instrument, irrespective of ‘the maturity dates expressed therein, or herein, shall be-

¢ or permit any waste of the property. . - .

2. To complete or-restore promptly and in good and habitable condition any building-or improvement which may be constructed,
‘damaged or destroyed thereon, and pay when'due “all costs incurred therefor.
T RS o

ntain insurance ‘on- the - buildings now or hereafter erected on the properrgu.‘}g;inw‘%gréb ie
damage by tire and such’ other hazards 'as the beneliciary may from fime to time require, in an amount not less than § ,
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-

val of the beneficiary, then, at the

an earnest money agreement** does not constitute a sale, conveyance of
~cond{tion and’ repair; not ‘to remove or demolish any building or im-

ons and restrictions affccting the property; if the beneficiary

procure any such insurance and fo deliver the policies to the beneticiary

assessments and other charges become past due or delinquent amd
) yment of any taxes, assessments, insurance premiums,
¢t or. by providing beneliciary with hunds with which to make such pay-

with inferest.as aforesaid, the property: hersinbefore described, as well as the grantor, shall be bound to the same extent that they are
Bound “for the payment:of the obligation. herein described, and all such.pay ¢z shall be i diately due and payable without notice,
and thelndnpayment,thereof shall, at the pptt’on'oi the beneficiary, render all sums secured by this trust deed immedistely due and pay-

able and constitute a breach of thig trust deed.

6.. To pay all_costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the

iguétee ‘incurred in connection with or .in enforcing this obligation, and trustee’s and attorney

"3 13

. .. .1..To appear in and defend any :
and in any suit, action or- proceeding. in'which
fo pay all costs and expe PERrYS e

or prc

torney’s fees on such appeal. )
U7 1# ds mutually agreed that: .

8. In the event that any. portion or.all of ‘the property shall Be taken under the right of eminent d. in or cond tion, bene-

ficiary shall have. the, right, ii‘zft,qq:elecig,'to‘téqm';q that ail or

4 purporting to affect the security ri
the beneticiary.or trustes may appear, including any suit for the loreclosure of this deed,

r P ng evidence of title and the beneficiary’s or trustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial “eourt and in the event of an appeal irom any judgment or decree of
the trial court, grantor turther agrees to ‘pay such sum as the appellate court shall adjudge reasonable as the beneticiary’s or trustee’s at:

ey's fees actually incur

ghts or powers of beneficiary or trustee;

any portion of the monies payable as compensation for such taking,

NOTE: The Trust Daed Act provides that |

*WARNING: 12 USC 1701}-3 regulates-and-may prohibit ‘exercise .of this optien. .-

N The Trust D ovides, the trustea heraunder must be elther an attorney, who is an active member of the Oregon State Bar, 2 bank, trust company
or.savings and loan agsoglation authorized to.do husiness under the laws of Oregon or the United States, a Utle lnsuraace company authorized to insure title o reatl
property of this state, Its subsidiaries, afiiliates, agents 07 branches, the United States ot any agancy thereot, or an escrow 2ent licensed under ORS 696.50510 696.585.

**The pubiisher suggests that.such:an agreement address:the-issue of obtaiaing beneﬂclaty’s cﬁmni In complete detail.

~SPACERESERVED  © | M., and recorded

'ATE OF OREGUK,

88,

ertify that the within instru-
ceived for record on the
ey I8

JFOR.: ity ..on

L fee/file/instru-
" ment/microtilm/receptidy No.
‘Record Of oo oPwaid County.
Witness my_hand . seal of
'\ County affixed. ’

MAME




: Lt i

<. which_are in excess of the amount required to_ pay.all r ble cosis, exp and ettorney’s fees necessarily paid or incurred by grantor

“in such proceedings, shall be paid ‘to beneficiary and applied by it first upon any reasonable costs and expengas and attorney's fees, both

-in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebtec-

' fess,:secured: hareby; end. grantor -adrees, at:its own expense, to fake such actions and execufe such instruments as shall be necessary

b . promptly:upon beneficiary’s request, - RS
) time to time upon written request of beneficiary, payment of its fees and presentsation of this deed and
‘riote: o nent (iri'case’of full reconveyanc for liaticn), without atfecting the liability of any person for the payment of
the indebfedrness, trustee may. (a) consent to ‘the making of any map or plat of the property: (b) join in granting any easetment or creat-
ing any. restriction -thereon; (i c)join-in-any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described ar the *person or persons
legally- entitled:thereto,” -and the recitals therein of any matters or facts shall be conclusive proot of the truthiulness thereof. Trustes’s
“fees for dny of the services mentioned in this paragraph shall be not less than 5.

- 10, Upon any 'default by grantor hereunder, beneficiary may ‘at any time without notice, either in person, by agent or by a receiver
to:be appointed by, a.court;. nd wi i i ‘edness hereby secured, enter upon and take
possession of the Droperty or-any part thereof, in its own name sue or otherwise collect the rents, iswues and profits, including chose past
due and unpaid;-and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any .
indebtedness secured hereby, and. in_such order as beneficiary may determine.

.- - 11. The entering’upon-and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or relesse thereo!f as
aforesaid,:shall not cure or. waive.any;detault or notice of di ofault hereunder or invalidate any act done pursuant to such notice. P
'""12. Upondetaulf by grantor in ‘payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the bensficiary may declare all sums securad hereby immediately
due-and:payable. In such. an event the beneficiary may elect to proceed. fo foreclose this trust deed in eguity as a morigage or direct the
trustee-to foreclose -this frust.deed by. advertissment. and sale,.or may.direct the trustee to pursue any other right or remedy, either at
law -or-in.equity, which ‘the.bensticiary: may-have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or.the.trustee shall execute.and cause.to be recorded a written notice of detault and election to sell the property to satisly the obliga-
tion sccured hereby whereupon the trustee shall fix the time and.place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the ‘manner provided in ORS.86.735 . to 86.795.
g "13. After ‘the' trustee has “comme, e 4 '

trustee conducts the sale, the. any. . i

consists of afailure to pay, when due, sums secured by the frust deed, the default
‘time of the cure other than such portion as would not then be due had

cured may be cure

fault or defauits,

., -14. Otherwise, the sale .shall be N
the sale may. be postponed as provided by law. The trustee may sell the i i parcel or in separate parcels and shall sell
the parcel or parcels at auction to thé highest bidder for cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed
in form.as required by law. conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall ‘be conclusive proof.of the truthfuiness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may’ purchase at the sale. )
.. .15. When' frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable charge by frustee's attorney, (2) to the obligation secured by
the. trust deed, (3) to all, persons having recorded liens subsequent to_the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and'(4) the surplus, if any, to.the grantor or to any successor in interest entitled to such surplus.
... .. 16. Beneficiary. may. ffom time to time appoint a SUCcessor or successors Yo any trustee named herein or to any successor frustee
appointed hereunder. Upon ‘such.appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers andduties conferred. upon-any trustee herein, d or appointed her Jer. ‘Each such sppointment and substitution ahall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage recorda »f the county or counties in which the
Property is situated, shall be conclusive proot.of proper ppointment of the or trustee,

" 17. Trustee accepts.this trust. when this deed, duly provided by law. Trustee

o 11 any. pa, i ' i oceeding in which grantor,

e-beneliciary and the beneticiary’s successor in interest that the grantor is lawfully
id, unencumbered title thersto .

and ‘that the grantor will-warrant and forever detend the -same against all persons whomsoever.
The. grantor:warrants that the proceeds of the loan represenfed by the above described note and this trust deed are:
: :(a)* primarily for grantor’s -personal, femily or household purposes (see Important Notice below),
(b)) for an organization, or (even-if grantor iz & natural person) are for bus:; or cial purposes.

-+ .This deed applies ‘to, inures 'to thebenetit of and binds all partiea hereto, their heirs, legatees, devisees, administrators, executors,
personal repreésentatives; successors and ‘assigns. The‘term beneficiary’ shall mean the holder and owner, inciuding pledgee, of the contract
secuied hereby, whether or'nof named- as ‘d'beneficiary hereip i

In construing this-trust deéd; it is.understood ‘that-the grantor, ffustee and/or beneliciary may each be more than one person; that
if-the- context ‘so requires; the singular ‘shall be taken to mean and ' inclu 12 enerally all grammatical changes shall be
- made, assumed:and. implied to miake the ‘provisions- hereof apply equally- cati i

IN WITNESS WHEREOF; thé granitor has executed this instrument the day and year first above written.

N Oppomane e, s 2

* EMPORTANT» NOTICEDn e -,by ini ng;oh!, vwﬂl?hcvt;. ﬁumn'tf (ci ;r {b} is .
not licabie; if ity {a) is applicable and the beneficiary is.a credifor . L
as such word is defined in the Truth-in-lending Act and.Reguldtion Z, the NAYMAN W. CHRISTIAN
beneficiary MUST comply ‘with the Act and Régul, <by.making required s .

-disclosures; for this' purpose use Stavens-Ness ‘Form:No. 1319, or:equivalent. P . 7?
If compliance with the Act is not i olice. : i

OFFICIAL GEAL
MARY KENNERLLY
7/] NOTARY PUBLIC ~OREGON <;
- COMMISSION NO, 014776
11Y COMMISSION EXPIRES JAPR. 20, 198675

SRR the 23rd d
o'clock . A" M., and duly*recorded in Vol. _M94_____
-2 on Page 26118
. Eveplyn Biehn = - County Clerk
o By~ D adions, (.;’/Vh $E aLJvi;j :




