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August: 19... .94, between

-husband--and--wife

as Grantor,

, as Beneficiary,

- ' WITNESSETH:
s, bargains, sells:and. conveys to trustee in trust, with power of sale, the property in
County,.Oregon, . :

‘described as:. ...

WHICH IS MADE'A PART HEREOF BY THIS REFEREICE

‘pD“eve‘dr recorded on Augﬁ§t 31, 199G, in v’i;_::.;;umé M90

toéefixer, with all and singular. the tenements; hereditaments and appurtenances and all other rights theretnio belonging or in arywise now
or-herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attaciked to or used in connection with
the property. . P LB U SERRCEEE T :

FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each agreement of grantor herein contained and payment of the sum

% . ey I e ve W
Concn . ONG, THOUSAND NINE. HUNDRED FIFTEEN,AND, STXTV..SUREE. /. HAQERF 75 the terms of a promissory
riote ‘of ‘éven date herewith; payable. to ‘benefticiary or. order .,_meda by grantor, the tinal payment of principal and interest bereof, if
: aid, to be due and payabl ... PEL "teImS of mote o e '
wewviiuThe date of maturity: of.the.debt. secured-by..this instrument is the date, stated above, on which the final installment of the nofe
becomes-due.and .payable.: Should ‘the grantor: either agree to, attempt to, or actually sell, convey, or. assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written conseisi-or approval of the beneficiary, then. at the
- beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
. come immediately due and payable. The execution by grantor of an earnest mongy. agreement** does not constitute a sale, conveyance or
assignment, - ) i -

of

. To protect tlze Curity of fil;':”‘ti"i{ﬁt:‘&ééd,"éraﬁt'br agrees: )
T 10Tl prbtect,"prései've[éhdfmainlrain ‘the property. in good ‘condition and repair; not to remove or demolish any building or im-

Drovemaent thereon; riot to comimit or permit.any waste of the property.
: 2 To complete or réstore promptly ‘and in good and habitable condition any building or improv which may be constructed,
damaged ‘or destroyed-thereon, and pay when due all costs incurred theretor.
<73, To Gomply with all laws; ordinat os,'regulations, cov s, conditions and restrictions affecting the property; if the beneficiary
so requests, ‘to join'in cxecuting ‘such financing statements ‘pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in’tiie proper public office or offices, as well as the cost of all lien searches made by filing oflicers or searching
agencies as may be deemed desirable by the beneficiary. = -~ . = o oo .
4..To' provide and ‘continuously maintain ‘insurance on -the buiidings now or hereafier erected on the moperminmml‘
damage by tire and such other hazards ac-the benéliciary may from time to time require, in an amount not less than §...._.._ .. . ey
written in anj ptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
. at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense, The amount collected under any. fite or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determins, or at option of beneficiary the entire amount so collected,
"-or any part thereof, may be released to, drantor. Such application or release shall not cure or waive any default or notice of default here.
under or invalidate any act.done. pursuant to.such notice. T : ) j
S. To keep.the.property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
d upon or against the property, before any part of such ‘axes, assessments and other charges become past due or delinquent and
" promptly deliver receipts therefor. to beneficiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other, charges. payable by grantor, either, by direct payment or by providing beneficiary with funds with which to make such pay-
" -ment, beneficiary may, at its option,.make .payment thereof, and the amount so peid, with interest at the rate set forth in the note
secured .hereby, together. with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and beccie & part of
the debt secured by this frust deed, without waiver.of any rights arising fron breach of any of the covenants hereof and for such payments,
with. interest as aforesaid, the property-hereinbefore. described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
. and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.
.. 6..To pay all. costs, fees and expenses of this trust.including the cost of title search as well as the other costs and expenses of the
trustee incurred. in.connection with or in enforcing this obligation.and trustee’s and atforney's fees actually incurred.
2w 7..To appear in.and defend any action.or proceeding purporting to atfect the security rights or powers of beneliciary or trusiee;
and in any. suit, action or. proceeding in which the beneficiary or trustee may appear, including any suit for thz foreclosure of this deed,
to pay. all costs and expenses, including evidence of.title and.the beneliciary’s or_trustee’s atforney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 inall cases shall be tixed by the trial court and in the event of an appeal from sany judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the Dbeneficiary’s or trustee's =t
torney’s fees on such appeal.. .. . T P . -
oo It is mutually agreed that: ... .. T S . .
;-~..8. In the event.that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

lzcxary shall_have the. right, if it so elects, to .require’that all or any portion of the monies payable as compensation for. such taking,
NOTE: The Trust Deed Act provides that the trustes hersunder must be elther an attomney, who Is an active member of the Oregon Stale Bar, a bank, trust company

of savings and taan association authorized to da business under the laws of Oregon o the Unlted States, 2 fitle Insarance company authorized to insure tifle Io real
property of this state, lts subsidjasies, affiliates, agenis or branches, tha United States or any agency thereof, or an escrow agen! licensed under GRS 595,535 to 695.585.
“WARNING::12 USC-1701}-3.regulates and may:prohibit exerciss.of this option. ...-.-. ..

= **The publisher suggests that such an agreement address the issue of obtaining’ baasﬁﬁaﬂ’: consgnt in complete detali.
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_the. indebtedness, trustee may (a) consent. to the making o
ing ‘any -restriction:thereon; (c)

legally entitled;théreto,” and theirecitals therein of any matters or ;
- fees for. any, of the services mentioned in this paragraph shall be not less than $5.
"I 30, Upon any ‘default by grantor, hereunder, beneficiary may at any time wi
possession of the property or any p
due and unpaid, and apply the same, less costs and expenses o
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%o foreclose this trust deed in the manner provided in ORS 86,735 t6 86.795.
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e conducts the sale, the grantor or. any other. person so privileged by ORS
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time of the cure other than such portion as would not then be

cured may. be.cured by.tendering the performance required under the
fault or .defaults, the person effecting the cure shall pay to the beneliciary .

, to take such actions and e te such instr

and preséntstion of this deed and
{ any person for the payment of
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- the obligation of.the trust deed fogather with trustee's. :
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made by written instrument. executed by, beneficiary, which, when recorded in the mortgag
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- 17. Trustee accepts this ‘trust when this deed, duly. executed and acknowledged, is made
| .. not obligated.to notily any party hereto_of pending sale under any other deed of trust or o
beneficiary or trustee shall be a party. unless such action or proceeding. is brought by trustee.
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y's fees upon any
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at

by

s their interests may
in interest entitled to such surplus.

»rs to any. trustea named herein or fo any successor trustee
shall be vested with all title,

be
the

a public record as provided by law. Trustee
£ any action or proceeding in which grantor,

nd the. beneficiary's successor in interest izt the grantor i&:;_lzwfuliy

their heirs, legatees, devisees, administrators, execuziors,
including pledgee, of the contract

s 3 neliciary may each be more than one persoi; that
“the singular shall be taken to mean ‘and include the plural, and that generally all grammatical changes shall be
ally to corporations and to individuals.

has executed this instrument the day and year first above written,

"% IMPORTANT NROTVI.CE:’DV-inJh; by ‘lfning Vourl‘,v;llﬁchavsriﬁmi\i} {a} or‘(br)’ s
not applicable; .if warranty {a} is-applicable and-the beneficiary is a:creditor -
as .such .word is defined.in the Truth-in-lending Act and livgguluiion'}, the A __...

beneficiary MUST comply with the Act and Regulation>b)

by: g req
} Stevéns-Ness. Form'No. 1319, or equivalent.

V1

"MONICA R. P

-disclosures; for this’ purpose:use
required, disregard fhis notice.

I compliance wﬂhjb}o:‘i\:! o required, disregard [
RS R T STATE_OE OREGON, County of

i : This instrument was acknowledged before me on
PATRICK H‘. PARDY e —3

. “This fﬁsﬁﬁﬁéﬁtﬁés‘héknb‘vﬂédééd beforemeon :

Lot of y ‘
" OFFICIALSEAL =, Al £
ALVERNA M.-STECHER: z ST e -)7” OA"L"
- NOTARY PUBLIC - OREGOR. : S Nit:}rfv Public for Oregon
co”g%&%’&%s(}%g 1097 ' My commission expires b L3, 4TI ..

Trustes

- TO:

The undersigned is.the legal

*frast.deed or pursuant, fo, statut
_togethier with the' trust-deed.

Lo owner. and bolder of all indebted: secured by the foregoing trust
deed have been fully paid and satistied. You hereby are directed, oa payment 2o you of any sums owi:

L ,..fo, cancel all.svidences of indebteds s sacured. by the trust deed
') dnd ¢ con ”tﬂout,wmanty o the parties designatsd by the terms of

o !EQUEST FORFULI. RECON\(EYANCE[TG bo uu-d enly when olligotions have been paid.)

deed. All suns secured by the trust

uwtoywundertfn:a—mso‘!t?m
{which sre delivered fo yoa herewith
the trust deed the estate row

:Ileld.by,yyou under. the aameMazlr

which !‘ secures.
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'state of O:eggn e SR s
Counity of _ Klamath ~ o  nuqust 16 . 19_94

' Peisonaily 'a:ppéa'r'edr'the "éhové named " Monica R. Pardy .

nd ; her voluntary act and

 and acknowledged the ‘foregoing instrument to be
deed. o : ; R

OFFICIAL SE
#5S MARY KERNEALLY
NOTARY PUBLIC - OREGON
e COMMIESION NO, 014776
OMIMISBION EXPIRES APR. 20, 1996

WITHESS My hand and official seal.

v, 0o

o N&téry.»ﬁbli \for\ Oregon
' My CommissiohJexpires: . 4/20/96 :

ﬂAl

. EXHIBIT”
~ LEGAL DESCRIPTION

A portion of Lot 7 in Block 8 in ORIGINAL TOWN OF LINKVILLE, now City of Klamath Falls,
Oregon, according to the official plat thereof on file in the office of the Countg_] lerk of

Klamath County, Oregon, having a frontage on High Street of :Xproximately .55 feet
according to the official plat of said Town, and further described as follows:

Beginning on the South side of High Street at a p int thereon distant 22.40 feet

Northeasterly from the corner commen to Lots 6 and 7, Block 8; thence Northeasterly along
High Street 37.55 feet; thence Southeasterly and at right angles to High Street 120 feet;
thence Southwesterly and parailel with High Street 37.55 feet; thence Northwesterly and at

;. right angles with High Street-120 feetto e.%m_nt ‘of beginning, the frontage according to
- the Supplemental Plat of said Original Town.being & proximately 38.42 feet; SAVING AND
; Es)éd al? therefrom 12 feet on the Southerly side of the above described property to be

ATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of _ . Mountain Title co : the 26th _ day

~Aug - . AD _ oclock A M., and duly recorded in Vol. M4 .-
SRS e on Page ..26371 .

. Evelyn Biehm - County Clerk
ABy; @ Oidods ond, L«'!q/ix ad b el AL




