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,19. 24 petween

as Grantor,
as Trustee, and

as Benelficiary,

: Iy L€
agree: to pay a prepayment p‘enalty of 2% of the unpald prmcxpal balance left
owing on the Note’ secu.red by thJ.s ’I‘rust Deed when paid in fullX.

“fogether with all and singal . tbe mer , heredi ts and appur and all other rights thereunto belonging or in anywise now

or hereafter appertaxmng, and the tents, xssues and profxts thereol and alI .uturas now or hereafter attached to or used in connection with
the property. . :

FOR THE PURPOSE E ING PERFORMANCE of each aéreemmt o[ grantor herein contained and payment of the sum
of EIGHTY THOUSAND AND NO/ lOOths**

Dollars, with interest thereon ac.cordmg fo rhe terms ol a promissory
no{e ol even date herew:th, payable ‘to. bene[:cxary or, order. and mnde by drantor, the tinal payment of principal and interest hereof, it

nof sooner pdid; to ba'due dnd- payablo ... Augnst 22 Fa 52001, .-

- The date ‘of maturity of the debt secured by ¢his. m:trument is: the date, stated above, on which the final installment of the nots
bacormes due and payable.’ Should ‘the’ granldr ‘sither agdree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop~
erty or all ‘(or any part) of grantor’s interest in it without tirst obtammg the written consent or approval of the beneliciary, then, at the
beneticiary’s option*, all-obligations secured by this ms!‘rument irrespective of the maturity dates expressed therein. or herein, shail be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. > i

To protect the security of. this trust deed, grantor agrees: - i
o . 1. To protect, preserve and. mamtam the property in good condnt:on and repair; not to remove or demolish any building or im-
provement ‘thereon; not to commit .or permit. any waste of the property. .

2..To.complete. or. restore. promptly and. in good and habitable .condition any building or .mpro.remept which may be constructed,
damaged or- destroyed thereon, and pay. when due all costs meurraa‘ taerelor,

3. To ‘comply with all Iaws, ordinar gulati ditie and restricti afiecting the property; it the benel:cmr)
80 requesta, to join in executmg such fmancmg statements pursuant to the Uniformn Commercial Code as the beneficiary may require and
to pay for filing same in the proper public ottice or-oftices, as well a3 the cost of all lien searches made by }iling officers o searching
agencies as may be deemied desirable by, the benaﬂcxary.

4. To .provide -and continuously maintain insurance on the buildings now or herea"fer erected on the property st loss or
damage by fire and such other harards as the beneficiary may from time to time require, in an amount not less than $. f\lii insurab
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance zhall be delivered to the bzne- :
ficiary as soon as insured; if the grantor shall fail for any reason ta procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collecied under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary rzay determine, or at option of benef:cmry the entire amount so collected,
or any part thereol, may be released to grantor. Such application or release shall not cure or waive any default or notice of detault here-
under or invalidate any act done pursuani fo such notice. -

5. To keep the property free ifom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, asssssments and other charges become past due or delmqucnf and
promptly deliver receipis theréfor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
mient,” beneticiary "may, at its option, make payment tbereof “and the: amount so paid, with interest at the rate set forth in the note
secured hereby, toge_tner with the obligations described-in paragraphs 6 and 7 of this trust deed, shal! be added to and become a part of
the debt secured by this trust deed, withotit waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the-property hereinbefore described, as well as the grantoer, shall be bound to the same extent that they are
bound ‘for the payment of the obligation-herein described, and all such payments shall be inunediately due and payable without notice,
and the nonpayment thereof-shall, at the option of the benehaary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. E

"6.'To pay all costs,; fees and expenses of this trust mcludmg the cost of title search as well as the other costs and expenses of the
tmstee mcun'ed in‘connection wxlh or in enforcmg this obligation and trustee's and attorney's fees actually incurred.

:-7. To app in and def any ‘or proceeding purporting to aflect the security rights or powers of beneficiary or trustee;
and in any ‘suit, action or ‘proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and- expenses, zncludmg evidence of title and the beneficiary’s~or trustee's attorney’s fees; the amount of attorney’s fees
mentioned.in: this paragraph 7 in all cases shall be fixed by the trial court “and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees ¢o pay. such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal. :

* 7 It'is mutually agreed that:
’ 8. In the eveni that any portion or all of tho pmpen‘y ahall be taken under the r:ght of eminent domain or condemnation, bene-
ticiary shall have the right, if it so:elects, to require that all or- any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who Is an active member of the Oragon State Bar, a bank, trust company
or savings and toan association authorized fo do business under tha laws of Oregan or the United States, a title insursnce company authorized to lnsure Utle to real
property of this state, s subsidiaties, affiliates, agents of brangches; the United States or any agem:y thereo!, or an escrow agent licensed under ORS 626.50%%0 695.585.
*WARNING: 12 USC 1701}-3: muulates and may. pmhlbil exercisa of this option.

**The pubnsher sugges:s that ‘such an agreement address the issue of obtalmnp banaﬁciarys consent in complete delail,
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‘o payail ;éaso)xébla ‘co;st;i,:'éipenses anc' attorney’s lees necessarily paid or incurred by grantor

etel y.and-applied by it firat upon any reasonable costs and expenses amd attorney’s loes, both
tily paid or Incarred by beneticiary in such proceedings, and the balance applied upon the indebted-
 Arantor agrees, at its own oxpenss, to take such actions and execute such instruments es shall be ecessary
nsation, promptly upon beneficiary’s request. . '
R : “from "timé to time tipon written request of beneticiary, payment of its fees and presentation of this deed and
the note for endorsement: (in case of full reconvey: s, for llation), with atfecting the liability of any person for the payment of
the .indebtedness, trustee ‘may (a) consent to the making. of any map or plat of the property; (b) Jjoin in granting any easement or creat-
- ing any ‘restriction thereon; (i c) join in any subordination or .other agreement atfecting this deed or the lien or charge thereot; (d)
" reconvey, without warranty, all or any part of the property, The grantee in any reconveyance may be described as ths “parson or Persons
iegally .entitled theretsa,” and .the recitaly therein of any matters or lacts shali be conclusive pProof of the truthfulness thereof, Trustee's
fees for any of ‘the ‘servicés mentioned. in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneticiary may at any time without notice: either in person, by agent or by a receiver
to be appointed by a court, and. without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and iake
" possession ‘of the. Dproperty or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
die-and: uhpaid; and apply ‘the same, less costs and expenses. of operation and collection, including reasonable aitorney's fees upon any
indebtedness secured. hereby, and in such crder as beneticiary may determine.
7+ 11.°The entering upon and’ taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or cox npensation or swards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of defaulf h der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness se. i s performance of any agreement hereunder, time
being of the essence with ici. ay declare all sums secured hereby immediately
due and payable. iciary st deed in equify as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, i pursue any other right or remedy, oither at
law or in_equity, which the benoficiary may ‘have.'In the event .the beneliciary elects to forecloss by advertisement and sale, the besne-
ficiary of the trustes ‘execu? dc | ‘recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whareitpon the trustee shall tix the ‘time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in'the manner provided in ORS 86,735 t586.795.

. 13, After ‘the trustee ‘has.cominenced ‘foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale; ‘the grantor or any other person-so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the detault may be cured by paying the entire amount dus st the
time of the cure other than such portion'asiwould not then be due had no default occurred. Any other default that is capable of being
cured may be curéd by tendering the performance required under the obligation or frust deed. In any case, in addition fo curing the de-
fault' or- defaults, the person effecting the cure shall pay to the beneticiary all costs and expenses aciually incurred in enforcing
the obligation of ‘the trust deed together: with trustee’s and attorney’s fees not excesding the amounts provided by law.

_-14, Othérwisze, the sale shall be held on the date and at the time and place desifnated in the notice of ssle or the time to which
‘the sale ‘may:be postponed as provided by law. The trustee may seil the property either in one petce! or in &2parate parcels and shall self

the parcel or parcels af auction to ‘the “highest bidder-for cash, payable at the time of sale. Trustes shall deliver o the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, sxpress or implied. The recitais in the
- deed of ‘any matters of fact shall be conclusive’ proof of the truthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. - i LT :
0 15, ‘When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of ssle to payment of {7) the ex-
‘penses of sale; including the co ion of - : Y trustee’s attorniey, (2} to the obligation zecured by
the trust deed, (3) to all pers i i i b i rust desd gs their interests may
‘appear’in’ the order of their priority and'(4) the surplus, it any, fo the grantor or fo any successor in inferest entitled to such surplus.
RS (A “Beneficiary - may trom time to time appoint a’ or' $ to any trustee named herein or to ENY SUCCESSOr frustee
appointed 'hereunder, Upon such appointment, and without conveyance to the successor trustes, the iatter shall be vested with all title,
bowisrs"antlfﬂdties,cdqferred upon any trustee herein named or appointed hereunder, Each such appointment and substitution ghall be
made by ‘written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
progorty 1§ situated, shall be- conclusive proof-of proper appointment of the successor-trustee, :
17, Trustee ‘accepts this trust whern this deed, duly exocuted and acknowledged, ia made a public record as provided by lsw. Trustee
‘notify any j ‘pe ’ ion or proceeding in which grantor,

y the above described note and this trust deed are:
amily of purposes (see Important Notice balow ),
. .for an organization, or ( even if grantor.is a.natural person) are for busi or ¢ cial purposes.
. ... This deed applies to, inures to the benstit of and binds all partics hereto, their heirs, legatees, devisees, adminigtrators, executors,
" personal representatives, successors-and assigns, The.term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or .not named ‘as a.beneficiary herein.. B ’
In construing, this trust deed, it is understood. that the grantor, trustee and/or beneliciary may each be more thun one person; that
it the. confext so.requires, th i 7
made, assunied and implied.

above written.

* IMPORTANT NOTICE: Deleta, by lining ‘out; whichever warranty' (a) or(b) is”*
not Gpplicabls; if wdrranty {a) is applisak I¢ and the beneficiary Is a creditor
ussur.h\dordis"'""inlhor th-In-Lending“Act and Regulatl ;
beneficiary MUST comply with' the ‘Act and R gulation by making reg L

discl ;-for this purpose use Stevens-Ness Form Ho. 1319, or equivalsnt. .
If compliance with tha Act is not required, disregard this notice. ' ’

 ».;STATE OF OREGON, County of .............
: _This instrumen. vas acknogledg befgre me on ..
forvas (U sstoiimede Minen 05155

nent was acknowledged before me on

Z, the' '

st e T S
KRISTI L. REDD" : S N <V 2y
/). NOTARY PUBLIC-OREGON ' § /M
":COMMISSION ND, 010433 /% F 17770 s . .

MY COMMISSION EXPIRES NOV.16,1995 § (" ) ary Public for Oregon
? ta: ity o Mycol ission expires .././/['.é _;fs.._-m—w*~

REQUESTF&RFULL PECONVEYANCE (fo e usad only when cbligations have been poid.)

T0: . . Trustoe

" The undersigned is the legal owner and holder of all indebtednsss secured by the locegoing trust deed. All sumns sacured by the trust
-deed ‘have been tully paid and catistied.”You hereby are directed, on payment to you of any sums owing to you under the terms of the
-trust deed or pursuant to statute, ta cancel all evidenc of indebtedness secured by the trust deed (which are deliversd to you herewith
together. with' the trust déed) and to econvey, without warranty, t6"the parties designated by the taorms of the trust deed ihe estate now

reconveyarncs d to L

[l ;
Do not lose of destroy thiz Trast Doadd OR THE NOTE which it sacures.
".Both must b ivared fo the frusiée for. cancallation hefors - .

. L praton Wil be 'made . ; FECR PN T :




. EXHIBIT "A"
-+ LEGAL DESCRIPTION

All that portion of the SE1/4 of the SW1/4 of Section 1, Township 39 South, Range 9 East of
 the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

* Beginning at a point which lies North 89 degrees 06’ East a distance of 30 feet and South
- degrees 54’ East along the East right of way line of Patterson Street a distance of 800
feet from the pin which marks the Northwest corner of the SE1/4 of the SW1/4 of said
Section 1 and running thence North 89 degrees 06’ East 210 feet to a point; thence South 0
degrees 54’ East 100 feet toa point; thence South 89 degrees 06’ West 210 feet to 2 point
on the East line of Patterson Street; thence North 0 degrees 54’ West, on the East line of
- Patterson Street, 100 feet to the point of beginning, Klamath County, Oregon.

EXCEPTING THEREFROM THE FOLLOWING:

A parcel of land situate in the SE1/4 of the SW1/4 of Section 1, Township 39 South, Range 9
Eai_t ﬁf the Willamette Meridian, Klamath County, Oregon, being more particularly described
as I0LowS: R

Beginning at a point which lies North 89 degrees 06" East a distance of 30 feet and South 0
degrees 54’ East along the East line of the nﬁht of way of Patterson Street, a distance of

900 feet from the iron pin which marks the Northwest corner of the SE1/4 of the SW1/4 of
Section 1, Township 39 South, Range 9 East of the Wiilamette Meridian, Kiamath Ccumg',
Oregon, and running thence North 89 degrees 06” East 93 feet to the Northwest-cerner of

that certain property conveyed to Ed E. Ground, et ux, by instrument recorded December 18,
1962 in Volume 342, page 100, Deed Records of Klamath County, Oregon, thence continuing
North 89 degrees06’: East 117 feet to a point, thence North 0 degrees 54’ West a distance of
6 feet, thence South 89 degrees 06" West 117 feet to a point, thence South O degrees 54’

East, 6 feet to the true point of beginning. RESERVING UNTO THE GRANTOR HIS
'HEIRS AND ASSIGNS an easement for roadway purposes over the West 12 feet of the above
described property. . o S ‘

TOGETHER WITH 2n ‘éase‘xhent for ingress and egress, more particularly described as follows:

. The Easterly 12 feet of the W1/2 of the following described property: Beginning at a point
which lies North 89 degrees 06" East a distance of 30 feet and South 0 degrees 54’ East
along the East line of right of way of Patterson Street, a distance of 900 feet from the
iron pin which marks the Northwest corner of the SE1/4 of the SW1/4 of Section 1 in
Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Cregon, and
_running thence North 89 degrees 06’ East 210 feet to a point; thence South 0 degrees 547

- East a distance of 100 feet to a point; thence South 89 degrees 06" West at right angles to

" the said East line of Patterson Street, a distance of 210 feet to a point on the said East

~line of said Patterson Street; thence North along the said East line of Patterson Street 2

A o

-+ distance of 100 feet to the point of beginning.

TATE OF OREGON: COUNTY OF KLAMATH: . ss.
="~ Filed -for record at ‘réqﬁesi' of . ___MountainTitle Co the 23rd day
Sl srof Aug : AD., 1994 ar . 1:58 - o'clock PM., and duly recorded in Vol. M94

: of . Mortgages on Page26233 . |
T S ) Evelyn Biehn ~ County Clerk
: By X endone 7 V0t acoltte

FEE $20.00




