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"+ THIS TRUST DEED, made this ......1 2. ; 15.94., between
-~ "DANNY..R...HODGE . i - . )
: v - : - , as Grantor,

.CBATER._TITLE INSURANCE.CO. i : , as Trustee, and
MALLY..G.. PASNIK,. TRUSTEE..OF. THE.  WALLY..G.. PASNIK. TRUST UAD
534 Black’Oak.Drive. - Medford, OR.27504. . ... as Beneficiary,
e T DA PR TR . WITNESSETH:
. Granfor irtevocabl_yv:g:ar’xts,, argains, sells. and conveys fo frustee in trust, with power of sale, the property in
© Klamath : ... County, Oregon, described.as: ..

fogether with all and singular the ¢ nents, heredit ts and appu and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connection with
the property. PedS e -

- FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained ard payment of the sum
ot .SIXTY FIVE THOUSAND. an 0/100- -~ Bt

=."Dollars, with interest thereon according to the terms of a promissory
note ‘of ‘even dats" he; ¢ made by grantor, the final payment of principal and interest hereof, if

niot sooner. paid, fo be.dus and paysbls -BUGMSE 12 T 10 96,
. .= ..The.date of maturity of the debt. secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due.and .payable. Should the grantor either.agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty-or-all (or any part) of grantor’s interest in it KUK YL MDD KM AN SO RN BXIDHRME KO N DWHLLTN:, then, B3bE
égmggm‘x? all obligations secured by this instrument, irrespective 91 the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. . T .

To protect the security of this trust deed, grantor agrees:

1..To protect, preserve and. maintain-the property. in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To:compléte or resfore promptly.and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed -thereon, and: pay when due all costs incurred therefor.

3. To comply with all-laws, ordinances, regulations, covenants, conditions and resfrictions affecting the property; if the beneficiary
so requests,-to join in ing such fi; ing -staf ts pursuant to the Uniform Commercial Code as the Lensficiary may require and
to pay:for filing same in the: proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencias ags may ‘be deemed desirable by the beneficiary. R

4, To provide and continuousiy “maintain insurance on -the buildings now or herealter erected on the property against loas_or i
damage by fire and such other hazards as-the beneficiary may from time to time require, in an amount not less than $. iNS .. valye
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; it the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now .or hereafter placed on the buildings, the beneficiary may pro-
cure_ the sare at grantor’s expense. The amount collected under any fire or. other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may defermine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. . .

" .5. To keep the property Irée from construction liens and to pay all taxes, assessments and other charges that may be jevied wr
assessed upon or against the property before any part of such taxzes, assessments and other charges become past due or delinquent and
promptly deliver receipta.therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiurms,
liens or other charges payable byxgrantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make. payment thereof, and. the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be edded to and become a part of
the debt secured by this trust deed, without waiver of any rights arising irom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation. herein described, and all such payments shall be immediately due and payable without rotice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sumns secured by this trust deed immediately due and pay-
able and-constitute a breach of this trust deed. . . R )

. 6. To pay. all costs, fees and expenses of this trust including the cost of title search ws&ell as the other costs and expenses of the
trustee incurred in connection with'or in enforcing this obligation and trustes's and attorney’s fees actually incurred.

. 7..To appear in and deifend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee's attorney's fees; the amcunt of attorney's fees
mentioned in this paragraph 7 in_all cases shall be fixed by the trial court and in the svent of 2n apgeal from any judgment or decree of
the trial court, grantor fusther agrees to pay such sum as.the appellate court shall adjudge reasonzble as the beneticiary's or trustee’s at-

torney's fees on such appeal. ;
It is mutually agreed that: = ’ i

' 8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bens-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking.

NOTE: The Trust Deed Act provides that the trustee hereundsr mast ke either. 2n atiorney, wha is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association aithcrized to do business under tha laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, lts subsldiaries, afflfiates, agents or branches, the United States oz.sny agency therea!, or an escrow agent licensed under ORS 626.505 to 696.585.
“WARNING: 12 USC 1701}-3-regulates and may: prohibit exarcise of this option. - . ) :

* - “"The publisher-suggests that such-an 2gresment address tha istus of obtaining bensficlary's consent in complete detall.
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oss' of the amount required. to. ‘all'r e costs, & cmd at!arnay‘l feu necessarily paid or incurred by grantor
such procesdings, shall be paid to beneiiciary and applied by it first: upon any reascnable costs and expenses and attorney’s fees, botk
n the mal and appellate courts, necassarily paid or.incurred by beneticiary. in such proceedings, and the balance applied upon the indebted-
hereby;-and. grantor agress, at-its. own expense, to take such actions and exstute such instruments as shal! be necessary
-guch.¢ promptly upon _bencliciary’s request. . -
.9, At any time and from: time to time upon written request of bensliciary, payment of its !ees and presentation of this deed and
.the note for endorsement (in ‘case of full reconvey: for llation), without atlfecting:the Imb:bty of any person for the payment of
I the.indebtédnsss, trustee may (i a) ’onsent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing_any_ restriction. thereon;. (c) joinzin isi.any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
‘réconvey, without ‘warranty, ‘all or, nny part of tha property. The grantee in any reconveyarnce may be described as the “person or persons
legally ‘entitied thersto,” and ‘the recitals therein of any matters or facts-shall be conclusive -proot Dl the truthfulness thereof. Trustee's
‘fees for any of the services mentioned. in'this paragraph shall be not less than $5.

10. Upon any default ‘by grantor hereunder, beneficiary may &t any time without notice, ettber in person, by agent or by a receiver
‘to be appomted by a court, and without regard to.the adequacy of any security for the indebtedness hereby secured, enter upon and take
-possession of the property or any part thereof, in its own name-sue or otherwise collect the rents, issues and profits, mcludmg those past
due and unpaid, and apply the same, less costs and expenses of operation asd collection, lnchxdmé reasomble attorney's fees upon any
mdebtedness secured hereby, and in such order ax ‘beneficiary may defermine.

11. The. entering upon and taking possession. of the. property, the collection ol such rents, issuse and profits, or the proceeds of tire |
and other insurance policies or compensatmn or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any It or of d 1t her der or invalidate any act done pursuant to such notice.

- 12. Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect fo proceed to foretlose this trust deed in equity as & mortgage or dirsct the
frustee to. foreclose this trust deed by advertisement and sale, or may-direct the trustes to pursue any other right or remedy, either at
law-or-in-equity, which-the beneficiary may_ have. In . the event the beneumafy elects to foreclose by advertisement and sale, the bene-
ﬁaary or. the trustee shall execute and cause.to be recorded. a.written notice ofdlefault and election to sell the property to satisty the obliga-
“tion secured hereby. Whereupon the trustce skall tix the time and place of saie, dive mttce thereol as then required by law and prooeed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795."

13. ‘After the_trusteée has commenced loreclosure by advertisement and snle, and af any time prior to 5 days belore the date thz
trustee conducts the sale, the grantor or. any ‘other petson so privileged by ORS 86.753, may cure the defzult -or delaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount dus at ilhe
time of the cure other than such portion as would not ther be due had no default occurred. Any other default that is capable of being

cured may be cured by tendering the performance reguired under the obligation or trust deed. In any case, in addition to curing the i

fault or defaults, the person elfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the. obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

! 14, Otherwisé, the sale shall be held cn the date and at the tizne and place des:gnated in the nofice of sale or the time fo wkich
‘the sale may.be postponed as pmwded by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or. parcels.at atiction to the Iugﬁest bidder for.cash, payable at the time of sale. Trustee shall deliver {0 the purchaser its deed
in form as requxred by, law conveying the property so ‘sold, but without any ‘covenant or warranty, express or implied. The recitals in the
deed of any ‘matters. of iact shall be. comluszve proo[ of: the tmthlulness tbereo[ ‘Any. person, excluding the trustee, but including the
grantar and beneficiary, may. purchase. ‘af the sale.

- ..15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

of sale, including the ion.of the trustee and a reasonable charge by trustee’s attornay, (2) to the obligation secured by
the trust deAd (3) to all persons haw’ng recorded liens subsequent to the interest of the trustee in t.‘w trust deed as their interests may ;

appear in the order of their priorify and ( 4) the aurplda, it any, to !hu drantor or fo .any successor in interest entitled to such surplus. i

16. Beneficiary may from. time to time app s380r8 to any frustee named herein or to any successor trustee
appomted hereunder. Upon such .appointment, and without convayanca to tha successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes hersin d-or .. Each such. appointment and sabstitution shall be
made by written instrument executed by beneliciary, whxch when ‘recorded in the mortgage records of the county or cousities in which the
property is sitaated, shall be.conclusive proof of proper ap of tha trustee,

17. Trustee accepts this' trust when' this deed, duly ted and ack ledged, is made a public record as provm'ed by law. Trustee

is. nat¢ obhgated fo notity any party hereto_of pending. sale under any other deed of trust or of any action or proceeding in which grantor,

. beneitczary or trustee shall be a_party. ‘unless such action or proceeding is brought by trustee. ;
"7 The grantor covenants and agrees to. and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawkully |
seized. in fee axmple of the real praperfy and. has a valid, unencumbered title tberetn .

and-that the grantor will warrant and forever defend the same against-all persons whomscever.

The ‘grantor warrants that -the proceeds of the loan represented by the above described note and this trust deed are: i

: Ca)* primarily for grantor’s personal, family or household purposes (see Important Notice below), I

-.(b) ‘tos an-o&gamz&taase,—os Loven-it grantor is .» natical-person - are- for- bueiness-or eomemereial -purposes.— :

- This deed - appl:es to, imures to the bensfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, H
personal repr tives,. s ‘and igns, The term beneficiary sha]l mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named ‘as-a beneéficiary herein." -

In construing this trust deed, it'is understood that the grantfor, trustee and/or beneficiary may each be more than one person; that
if-the context so requires; the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed-and-implied:to make the provisions “hereot apply equaily to corporati and to individuals.

IN WITNESS WHEREOF, the’ grantot has executed this mstru nt the day and year first above written.

thPO!TANT NOTICE. Dehle, by lming ou',‘whuluvor wurranty (a) or (b) is . "D ANNY/ R

not i1 if y (o) is.app and.the beneficiary is o ersaditor -

as such, ‘word is. defined, m the Truth-in-lending :Act_and Regulation Z, the
Beneficiary MUST :omply ‘with' tho Act'and Regulation by mukmg required

disel for this-purp use § Ness: Form iNo.- 1319, or equlvchn'. :
[ :omplu:nc- with lha Act is not required, disregard .this notice. : :
_ STATE OF OREGON, County of AT, 0&.:.% ) i
‘=< -+ «This instrtument was acknowledged bel§te meon .. August } é/ 1984 =
Ranny..R..Hodge -
: . This ins trument was acknowiedged before FT2E OfY cooiiienr et e e aneeneaasaenre e nnseans L 19 ,

omcmz. SEAL
PAMELA J.

NOTARY PUBLIC-OREGON .
OOMMISS!ON NO. 017473
’ 1ON EXPIRES AUG. 16,1

(ﬁét/mi,ofa/vf PALANAL o

M 'y a?mmxssron expires Q 1' pie /

o i s the 23rd day
: oclosk _.,_M., and duly recorded in Vol. M9& -~ .
2 on'Page .- 26236

;,Evelyn Biehn - Coun 'Clcrk
By Nl s Ao L—/Ehugcmgg}b_/k




