‘ THIS TRUST DEED, _Tagem.s._.gh cay i
;4ashmnm,whoseadd'essis 4199 Hiljard Avenus -

Klamath_Falls  Counyof___{lamath
"Aspen Title & EScrot o - s Trustes, whose address is
525 Main Street .Cityot . _Klamath Falls

Stare of Oregon; and SOUN_D_ MMQ’ MENT COMPANY _

as Heneficiary, whose addressis . 370911 th Villaz |

City of Tacoma L , State of Washington

Wi NESSETH:
That Granter hareby imevocably gran s, biv gains. sells andca veys to Trustaein trust, with poweraf sale, the fofiowing described property, situated
in the County of Klamsth , State of Oregon, and hereinafter referred to as the Property:

» See atta hed Exhib - -"B" for complete legal description.
iaiesliigl\?gtggge Co a/k/ai 1199 Hilyar! Avende, Klamc‘t' alls, Oregon 97603 -
) . o ‘
5¢0 Riverhills Business Park ‘ i
Suite 590
Bimingham, Al. 35242

which Proparty is not used currenty feragncul:x ral, l-nming, imberor 3 zing purpo s.v
ai water rights, rights of way, easements, rents, lssue s, profits, income, anements;fiére
o hereattar used or enjoyed with the Property or 1 vy part thereof (su jject, howe‘ver to the rgr;f\i v
Beneficiary to collect and apply such rents, issi s v :d profits): 200 10

For the purpose of securing (1) paymentci he indebtedness ¢ «d all olherlawful v;_&need by anFHA Tﬂefl Pmperty Improvement Loans

Retil instaliment Contract 6Contrac:') of ev.n ¢k to herewith, Unce - which the amountsfinanced:is. Five !
Forty-seven and 00/10 . JOLLARS($..5,f 47,00 )madehyGraMDrpayabletomeorderofBeneﬁciaryata!!times,
in (e manner and with interest as therein set fo th, 1 1d any extensions  nd/or rehéw'als or modifications thereof; (2) the parformance of each agreement of
C:ra tor herein conta:ned, , and (3) the payment )t al : ums expended o-: dvancadby Beneficiary under or pursuant to the terms hereof, together with interest
ther 3on as herein ;provided.

To protect the sacurity of this Trust { eec. 3rantor covenant and agrees to the folloving:

1. To keap the Property in good cond tion : nd repair, notto re nove or demolish any building thereon; to complete or restore promptly and in good
and workrnanlike mvanner any building thatmay t e ccr structad, damagec or desiroyed thereon, to comply with alilaws, regulations, covenants andrestrictions
afa sting "he Property: not to commit or permit 1vaste thereof, not to cor 1mit, suffer or permit anv act on the Property in violation of law; to do ali other acts
which from the chzrecter or use of the Property ma+ e reasonably nec 1ssary. the spedific enurnerations herein not excluding the general. If the Contract
o @y part thereof 1s being obtained for the pury ose « t financing impro-a «nents to the Property, Grantor further agrees (a) to commence construction of said
rp ovements promotly and o pursue the sarr e w t « reasonable dilice 1ce to completion, and {b) to allow Beneficiary tn inspect the Property at all times
dun g conctruction. However, Beneficiary sha | hav »no duty to inspax ter approve sush Improverncits.

2. To provide and maintein insurance agel stloss by fire an. sther casuatties in an amount and for such term as Beneficiary may require, and with
loss payable clausas in favor of Baneficiary. In ' he ey ant of loss or dane ge, Grantor shall give immediate notice to Beneficiary Beneficiary may make proof
oticss and settla and adjust &/l claims thereund ir, a2 lying the procee d: atits option to reduction of the amount due hereunder or to the restoration or repair
ottte property damaged. Payments of such lot & st ¢ if be made directy 0 Banaficiary. in the eventof the retusal or negiect of Grantor to provide insurance
ortt-maintain the same orta renew the same in 1 anre - satisfactory to B eficiary, then Beneficiar may itse!f procure and maintain such insurance andcharge
the ost thereof to Grantor under the provision: 1 of > wragraph 4 herect.

3. To appear in and defand any ac:i i or srocesding purpx ing to affect the security hereof, the title to the Property, or the rights or powers of
Bereficiary or Trusitoe; and should Beneficiary or Tr istee alect to als 3 ippear in or defend any such action or proceeding, to pay all costs and expenses,
rchiding cost of evidencas of title and attomeys ' fers . in a reasonable & Jm, incurred by Beneficary or Truswe.

4. To pay at least ten (10) days bei re ¢t linquency all taxce:  assessments and payments under any other mortgage. deed of trust, real estate
can Tact or encumbyrance affecting the Propery , to « »ep the Property fi »e and clear of ali other sncumbrances, charges and liens impairing the security of
this Trust Deed and 19 pay all costs, fees and e »ans:e s of this trust. Sha dd Grantor fail 'o pay whan due any taxes, assessments. insurance premiums, liens,
enc umbrances or other charges against the Prs pert/ nersinabove desx bed, Baneficiary may pey the samse, and the amount so paid, with interest at the rate
s 3t ‘'orth in the Contract secured hereby, shal: )e a¢ jed to and becor - a part of the debt secued by this Trust Deed.

5. Topey all costs, fees and expens¢ s in ¢ nnection with th:s Trust Deed, inciuding the expense of the Trustee mncurred in enforcing the obfigation
s 9¢ Jrad hereby ard Trustee's feas and attorne ys' {e 38 incurred by Beor eficiary.

6. Notto volunterily ransferoragreet s trar sfarthe Property ¢ 1y part thereofor any interesttherein, or any transter Jf a beneficial interestin Grantor
(1f Crantor is nota autural person), without firsz ibtair ing the prior writta 1 consent of Beneficiary which consent Beneficiary may grant or withhold in its sols
giscretion Any sush transier. it Beneficiary she l nct so consent, shall ¢ mstitute a breach of Grantor's agreement and a default under the terms hereof and
tha Contract. “Transter” includes, without lim:t tiors, sales under & larc sale contract, assumptons of this Trust Deed, and transfers by operation of law.

Jbuildings, fixures and improvements thereon, and
oS ar}d appurtenances thereunto belonging, now
andnuthomy hemin guver to and conferred on

it 13 mutually agrend that:

7. in the evant any portion of tha Pro jerts s taken or damasx d in an eminent domain sroceeding, the entire amount of the award for such portion
thex eof as may be nacessary to fully satisfy the:obik ation secured he n by, shall be paid to Baneficiary to be applied to said obligation,

8. The Trustee shall reconvey all ora 1y p 3 tof the Propert 13 he person entitled there o on written request of the Grantor and Beneficiary, orupon
sa1tfaction of the shligation secured and writiz n rec sast far reconve:t 1ce made by Beneficary or the person entitled thereto

9. Upon dafault by Granrinthe pay mert of any indebtedna: s secured hereby or in th e performance of any agreement contained herein, all sums
s.2¢-sred hergby may immediately become due . ind > 1yable at the optix  of Beneficiary as provicled in the Contract. In such eventand upon written request
of 2eneficaary, Trustae or its authorized agent s hall s »if the Property, 11 iccordance with the statutes of the State of Oregon, at public auction to the highest
bekior. Any person axcept Trustae may bid &t such Trustoe’s sale. T istee shall apply the preceeds of the sake as provided by law.

10. Truntee shall caliver to the purch ase - it the sale its dee d without warranty, whicth shell eonvey to the purchacor the Prapsiy. “he Trusioe's
¢ 99 d shai: recite the facts showing that the sai- was sonducted in cor vy liance with all the requirements of law and of this Trust Deed, which recital shall be
pAma facie evidensce of such compliance and ¢ onc: sive evidence th:x 1of in favor of bona fide purchasers and encumbrancers for value.

11. The pawer of sale conferred by 8 is Tr stDeed and by h 1 statutes of the State of Oregon is not an exclusive remedy: Beneficiary may cause
tis Trust Deed to bu foreciosed as a mortgagt .

12. The fadure on the partof Banefic:s ry . romptly enforce 1 yright hereunder shallnot operate as a waiver of such right, nor shall the acceptance
ot g ayment of any sum sacured hereby cperas as ¢ waiver of the rig: 1 require prompt payment of ail other sums, and the waiver by Beneficiary of any
defwit shall not constitute a waiver of any othe r or s sbsequent defauit

13. If Grartor applies to Beneficiary to rcor antto transfer the: | roperty inthe mannerde scribed in paragraph 6 above, then Beneficiary can consider
e srospective transforee as anew applicant o finer cing, taking intoc o wsideration all factors wn:ch itdeems necessary %o protectits security. As a condition

ofits consent to tmnsfer, Bersficiary may, in it disc ‘ation, impose ar : ssumption fee in accorcance with a schedule ther in effect, and may increase the
irta-est e of the ramaining inciebtadness to the ¢ revailing rate for + miar contracts at that ime. Beneficiary may then increase the amount of each
irst ¥iment so that tha Contract will be fully paid by 11 2 original maturin« ate. {f Beneficiary consants to a transfer, that consent does niot constitute a waiver
of this section regerding subseguent transfers. Fol ¢ wing a consent b3 ranster, Beneficiary ma consent to modify other terms of this Trust Deed and the
Cortract.

14. For ary reasen permitted by taw, Berx ficiary may atan ime appoint or cause to be appointed a successor Trustee who shall succeed to all
te ite, power, dutics and authority of the Trut tee n 1med herein or an  successor Trustee.
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fag?:s 3, their | Segatees. devxsees. admxmstra,i 5@@@3‘8

T Tris ' apply nefit
sU ccessors andﬂsseg 3./ Afl obligations of Gt mtcr Aereunder 5ré jo: 6 dnd’ @ torrn “Beneﬁdary' shall médn the ownerand?;olaer‘ ficludingany -
a1 sighea, oﬂhe(,omm:l.f, In WnTmstDeod whena 'enhatexisomqj os, the mascuﬁnegendarmdudes thefeminine and/or neuter, and the singularnumber
inzludas the plural.? -~ : .
16, This Trus: Daed shallbeeom!meu socon:ﬁng to the '3 vsofthe Staﬁa ofOregon .
! 17. “The Grantor covenants and a jrees 1o and with Bena ‘ddry that heis Iawfully seiz ;wﬁh the fee snmple to :he Pmpeny and has a valid
urencumbered tit, excapt as otherwise disc losec to Beneficlary in v titing, and that Grantor will warrant and forever defend said tile against all persons
whomsosver.
IN WITNESS WHEHEOF e Grantor has ctused lhs..s prasan 15 to ‘be executed this___18th ___ _ day of
July . 1994 R -

Witness

- ~Witness T

Pt o Winess . e —rT T . Yo gpammitoc i : . —— Grantor

STATE OF OREGON ‘ }
83
County of___ILAMATE —

Personally appenrod the above named____: ["—’f irey E. Scb ter Jennifer L. Scheer and acknowledged the

laregoirg instumeat to be their . voluntary act and deed.
R )
Before me payte ; (@ My commission expires: 17/ 2- ?7
G} SEAlL Notary Public

OFFICIAL SEAL
B GEORCE LOUKAR
¥/ NOTARY i 1BLIC - CREGOM )
: COMSUSSIINIE 022470 ¢ } —
Y COMMISSION ) PRI VAPR 0217 © © « -
i —y SSIGNMENT

STATE OF DIRSORIE WASHINGTOI »
Fer valua received. SOQUND HOM’ :” PROVWNT ( OMPANY - , Beneficiary herein, does hereby transfer,

L P the within Trust Dead and the indebtedness secured

"—WEW]UEHORTGKGE" 319?

a3 3ign and setover o

thioreby
This_zL,d&y of_féf;i'ﬁ. 1 9'7

SOUND HOME IMPROVEMENT COMPANY

STATE OF QREGON Colora

County of Denver

Or this day befors me appearedbeforeme_ ___Jebra A. !leymour . . known to me to be the
incividual(sy. Agent —_ . AR of the corporation/partnership
(dideta inappropriate option] thatexecuted tha foreg :ing instrumentan I ackncwledge sud'rexe whon be the free and volun!ary actand deed of such person,
for the uses and aurposos describad in it {dol 1elta folkswmg d inapf ¢ 'upnataland etatsd an oath that {s)he was authorized to execute lt on behali of the
29 poration/partn er ship. 5

Before me:.

My commission expires: /~3/-7C
Notary Public Denver, CO

J
TRUSTDEED | =~ ‘{meoremen 3

cobRyyot-_________.. @

Igémfy thit the within instrument was received for record on

tho L 150 SN dayef o __

——— e — - —

M., and recorced inbook

19—‘.—. _\bél

on Record of Morigsges
) APONTUSE THIS - of said Counyy.
——- —— | SPACE RESERVED. :
FOR 3 :CORDING :
3an iary LABEL || L GOUNTIES. . - ‘Witness miy hand and seal of County'affixed.

0 WH"HEUSED) .
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EXHIBIT "B”"

A tract of land in the SE 1.t of Section 3, Township 39 South,
Range 9 East of the dillamettn Meridian, Klamath County, Oregon,
more particularly detrcribed as follows:

Beginning at a point North 1 degree 14* west 30 feet and South 89
degrees 26' West 10 feet from --he Southeast corner of said Section
3, thence South &) Zegrees 25' West 120 feet to a point; thence
North 1 degree 1:¢' West 125 feet to a point, thence North 89
degrees 26°' East 120 feet to a point, thence South 1 degree 14°
East. 125 feet to the point of brginning.

EXCEPTING THEREFROM, the Noitherly 12 feet conveyed by Deed
recorded in Volume {77, page 620, Microfilm Records of Klamath
County, Oregon.

STATE OF OREGON: COUNTY OF KLt MATH:  ss

Filed for record at request of — Statewt le_ Mtge the 24th

of

- T oooss70

day

Aug AD., 1 _9% ot _9:13_ oclock _._A M., and duly recorded in Vol. _M94 .,

—. Mort.gages . on Page 26317
Eve Biehn - County Clerk

FEE $20.00 o By R aadeve SV usrlecu alats




