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TS TRUSleEED,maJe S a,‘yaf 7 August '
. VWILLIAM E. BEIN and.E HELN, hus)ind and wife .

- unt pesman

. eene, @5 Grantor,
.., as Trustee, and

., as Beneficiary

TTTASPEN, TITLE & ESCROW, INC.

, husbé{:i, and:-wife . .:.

R

; - Ssed o WITVESSETH:
Grantor irrevocably grants, be gair s, sells and ¢ veys to trustee in trust, with power of sale, the property in
Kamath . Count 0 ‘eon, describbdas: *' 1 1

aar s smwaer

The Scutherly 50 feet «f lracc 18, MDEEENIJENCE TRACTS,. in the County of Klamath,
eenState. of Oregon, :

H S SRR SR

B S

o tsay 3
1AA UAX LOT 400

todsther with all and singular the ¢ entt, her dit ¢s and .y purtenanées and. all orher rights ¢heraunfo belonging or in anywise now
c; ereafter apperraining, and the rents, iss tes a id:profits thereot and all fixtures now or hereafter attached to or used in connection with
the property. S .

FOR THE I”URPOSE OF SECURIVG I'ERFORMANCE of each agreement of grantor herein contained and payment of the sum
" SEVENTEEN THOUSAND 'aad NO 100 = = = -~ - =73 - mem o mT=mmm s m o

e SR R R T 7
e e e e e A("’ Z;,OOQ 00) ... TDollars, with'inferast thereon according to the terms of 2 promissory
nore of even dare herewith, payable to ba.setics iy or order ani made by grantor, the final payment of principal and interest hereof, if

nar sooner paid, to be due and payable ... mi liri ty Of Jvte go

The date of maturity of the debt securet Ly this instrur- at is ¢the dato, stated above, on which the linal installment of the note
becomes dua and' peyable. : :

T protect the security of this trust « leed, grantor agrees:

1. To protect, preserve and maintain tte property in gox condition and repair - not to remove or demolish any building or im-
sravement therson; not to commit of pers it a1 ~waste of the p« perty.

2. To corrlete or restore promptly wnd i1 good and habit. ble condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when t o &ll costs incu. r d therefor. )

3. To coricly with all laws, ordinarces, -gulations, caver 1ts, conditions and restrictions affecting the property; it the beneliciary
30 requests, to join in executing such finas cing stateinents pursa. nt to the Uniform Commercial Code as the beneliciary may require and
ta pay for filing same in the proper publi: ofii e or offices, as » oll as the cost of all lien searches made by tiling officers or searching
agsncies a3 may ke deemed desirable by tte bor-eliciary.

4. To provide and continuously it a insurance on 1 he buildings now or harealter erected on the property al‘Fa;nSt I,ois or.
damage by tire and such other hazards as the :eneficiary may | om time to time require, in an amount not less than s 1 Tsurable ,Val
written in companies acceptable to the bs 1efi: ary, with ioss pa able to the latter; all policies ol insurance shall be delivered to the bene-
tiviary as soon as insured; if the grantor sh Il i3 | for any reason t ) procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration: of & ny policy of insy ance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The as tous collected undes . ny tire or other insurance policy may be applied by beneficrary upon
ary indebtedness secured hereby and insuch orc er as beneticiar:: nay defermine, or at ootion ot beneliciary the entire amount so collected,
or any part thereof, may be released to grntct Such applicati-n or release shall not cure or waive any defauit or notice of default here-
urder or invalica‘e any act done pursuant to :n ch notice.

5. To kesp the property free from cons ruction liens ar¢ to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the propert’ belyre o 1y part of such t xes, assessalents and other charges become past due or delinquent and
promptly deliver receipts therefor to bene liciin v; should the gt 1tor ail to make paynient of any taxes, assessments, insurance premiums,
livns or other chardes payable by grantor. sithe by direct paysx at or by providing beneticiary with tunds weth which to make such pay-
ment, benaficiary may, at its option, mate p yment thereof, & «d the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligarins ¢ sscribed in parc§ aphs 6 and 7 of this crust deed, shall be added to and become a part of
tle debt secured by this trust deed, withot ¢ wa ver of any rights wising from breach of any of the covenants hereof and tor such payments,
w th interest as wloresaid, the property A wreirii efore described 18 weli as the grantor shall be bound to the same extent that they are
bound for the payment of the obligatior herin 1 described, and Ul such payments shall be immediately due and payable without notice,
a1id the nonpayment thereot shall, at the iptis 1 of the benetic & 'y, render all sums secured by this trust deed immediately dus and pay-
alle and constitute a breach of this trust foed!

5. To pay all costs, fees and expen ©3 ui this trust includ ng the cost of title search as well as the other costs and expenses of the
t1ustee incurred ‘n connection with or in enfo cing this oblige  »n and trustee's and atforney's fees actually incurred.

7. To appoar in and defend any a¢'ion . r procseding prt rorting to atfect the security rights or powers of beneliciary or trustee;
and in any suit, sction or proceeding in a Rici1 the beneficiary o trustee may appear, including any suit for the foreclosure of this deed,
1o pay all costs end expenses, including o ides @ of title and tx beneficiary’s or trustse’s attorney’s fees; the armount of attorney's fees
aentioned in this paragraph 7 in all case shiu ' Be lixed by ths trial court and in the svent of an appeal from any judgment or decree of
she trial court, g-antor further ajrees to pay it ¢h sum as the &p rllate court shall adjidge reasonable as the bensficiary's or trustee's at-

toeney's fees on such appeal.

rt is murually agreed that:
8. In ths svent that any portion of al' of the property t 4all be taken under the right of eminent domain or condemnation, bene-

ticiary shall hevs the right, if it so electy, to require that ali . ¢ any portion of the monies payable as compensation for such taking,

of

—

NOTE: The Trust Deed Act provides that the Tusty. Fersunder must b either an attomey, véhs §s an active member of the Oregon State Bar, @ bank,
trust cempany or savings and lean assotialios aulv rized to do busina t under the laws of Oregon or the Unlted States, 1 title insurance campany qutho-
tzed to insure tilla to mal propery of this shite, it »:"snbsEéhrhs. afi l: ates, agents or branches. the Unlied Statss or any agency thereof, or an aescrow

ogent ficensed uacier Ons 696.505 to 696 .50,
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rhich ere in axcess of the amoiunt requirwd ty pay ull redsonaly r.costs, is9¢ and atforney’s 168 necessarily paid or incurred by grantor
in such proceedings, akall be paid o beietici -ty and applled b » it first upcn any 1 ble costs and exp and attorney’s fees, both
in the trial and llate courts, ri v pe d or incurred by-i eneliciary in suck prozcedings, and the balance applied upon the indebted-
188 secured hereby; and grantor sgrect, at ‘ts own expense, to take such actions iad execute such instrumsnts as shall be necessary
in obraining such conipensation, promptl + upx n beneliciary’s = quest. . .

9. At any ‘time and from timis to ik ipon written req est of beneliciary, pavment of its fees and presentation of this deed and
the note for erdorsement (in case of full recor veyarices, for cut sellation), without atfecting the liability of any person for the payment of
the indebtedness, trustes may (a) conseit to the making of #t v map or plar of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any wbordination o~ sther agreement affecting this deed or the lien or charge thereof; (d)
rsconvey, without warranty, all or any part i the property. T} » grantee in any reconveyance may be described as the “person or persons
lsgally entitled thereto,” and the recitals the~ in of any matter - or facts shall be conclusive proof of the truthtuiness thereof. Trustee's
ises for any of the services mentioned in thin saragraph shall t 2 not less than $5.

10. Upon =ny default by grantor hvreus ler, beneficiary 1 ay at any time without notice, either in person, by agent or by a recsiver
t> be appointed by a court, and withour -egsr { to the adequa.yy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thsrec! in its own nank sue or othenvise collect the rents, issues and prolits, including those past
cue and unpail, and apply the same, lesi cos s and sxpenses o cperation and callection, including reasonable attorney's fees upon any
iwdebredness socured hereby, and in such ords as beneliciary ¢ ‘ay determine

11. The ontering upon and taking j osses ion of the proje ty, the collection of such rents, issaes and profits, or the proceeds of fire
sad orher insurance policies or compensaiion « - awards for an - -aking or damage of the property, and the application or releass thereof as
aloresaid, shall rot cure or waive any do auli r norice of def.u It hereunder or invalidate any act done pursuant to such notice.

12. Upon difault by grantor in payns ntc! any indebtedness ecured hereby or in grantor's performance of any agreement hereunder, time
Leing of the essence with respect to such payr ent endfor por-c mance, the beneficiarv may declare all sums secured hereby immediately
due and payable In such an event the Ix nef « iary may elect 10 proceed to foreclose this trust deed in equity as a mortgage or direct the
t-ustee to foreclose this trust deed by ad rert’s smen? and sale. « - may direct the trusree to pursue any other right or remedy, either at
Luw or in equiry, which the beneficiary inay . ave. In the over " the beneficiary slects to foreclose by advertisernent and sale, the bene-
4 ciary or the trustee sha!l execute and cut se 1¢ be recorded a w t tten notice of default and election to sall the property to satisty the obliga-
ton secured hereby whereupon the trustes ste ! tix the time zn 1 place of sale, give rotice thereo! as then required by law and proceed
ty foreclose this trust deed in the manner pres ided 'n ORS 86 115 to 86.795.

13. After the trustee has commencd ic -eclosure by adv. rtisement and sale, and at any time prior to 5 days betore the date the
t'ustee conducrs the sale, the grantor or any . ther person so p ivileded by ORS 86.753, may cure the default or dsfaults. It the default
cansisrs of a fuilure to pay, when due, sums s «cured by the tiu it deed, the dofault may be cured by paying the ontire amount due at the
t.me of the cure other than such portion as s wld not then bs due had no dsfault o curred. Any other detuult that is capable of being
cired may be cured by tendering the per'orpu nce required ur g ir the obligation or trust deed. In any case, 1n addition to curing the de-
bLwlt or defaw'ts, the person eflecting the = -te shell pay to the beneficiary all costs and expenses actually incurred in enforcing
¢ne obligation > the ‘rust deed together with trustee's and att rney’s fees not exceed ing the amounts provided by law.

14. Otherwise, the sale shall be hel! or ‘he dare and at 1'e time and place derignated in the notice of sale or the time to which
¢ne sale may b» postponed as provided by lavs The trustee mey sell the property either in one parcel or in svparate parcels and shall sell
the parcel or parcels at auction to the ki the:t bidder for cask. javable at the time of sale. Trusiee shall deliver to the purchaser its deed
i1 form as required by law conveying the proy erty so sold, but without any covenant or warranty, express or implied. The recitals in the
died of any matters ol fact shall be corclusi-e proof of the t uthfulness thereof. Any person, excluding the trustee, but including the
d-antor and beneliciary, may purchase ar the 1 ile.

15, When trustes salls pursuant to he pwers provided h rein, trustee shall apply the proceeds of sale to payment of (1) the ex-
panses of sale, including the compensaticn o' the trustee and  reascnable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (1) to all persons having 1scoi¢ »d liens subseqr e it to the interest of the trustee in the trust deed as their interests may
aapear in the crder of their priotity and -'4) t @ suiplus, if anv to the grantor or to any successor in interest entitled ta such surplus.

16, Beneiiciary may from time to (ime -ppoint & succe:s r or successors to any trustee named herein or fo any successor frustee
a3pointed hereurder. Upon such appointinen' and without ¢ r reyance to the succes:sor trustee, the latter shall bs vested with all title,
pwers and duries conlerred upon any tri stee ierein named o tppointed herounder. Each such appcintment and substitution shall be
aade by written instrument executed by ene ‘ciary, which, w h n recorded in the mor tgage records of the county or counties in which the
poperty is situvated, shall be conclusive jroo’ if proper apporn ment of tho successor trustee.

17, Trustoe accepts this trust when this leed, duly execn sd and acknowledged, s made a public record as provided by law. Trustee
is not obligated' o notify any party herely of rending sale uni r any other deed of trust or of any action or proceeding in which grantor,
boneliciary or trustee shall be a parly wsuess s ch action or pra seding is brought by rrustee.

The grantor covenants and agrees ¢ anc vith rke beneficli ry and the bensliciary’s successor in interest that the gruntor is lawiully
st igsed in fee sitmpls of the real property wud be 1 a velid, unenc 1 bered titlo thereto

ard that the gruntor will warrant and fora rer .1 Jarxd the same .y sinst all persons whonsosver.

The grantce warrants that the proowd: f the /oan repr« nted by the above de cribed note and this trust deed are-

(a)* prinwrily loc grantor’s persorsl, kv tily or househo.d purpeses (see Important Notice below),

(b} for 1r: organization. or (aven i' grin tor is a natural | srson) are for busines: or commercial purposes,

This deed pplies ro, inures to the em! t of and binds v ' parties hereto, thair heirs, legatees, devisees, administrators, executors,
prrsonal represenratives, cuccessors and aw ign:. The rerm benet i ‘ury shall mean the holder and owner. including pledgee. of the contract
®s :ured hersby, whother or not named as + beir ticiary hersin.

£a construing thiy trust deed, it is vnde« tood that the g s or, trustee and/or boneficiary may each be more than one person; that
i the context s -equires, the singular shal be 'aken ro mean : & 1 include the plural, ard that g lly all gr ical ch shall be
ovide, assumed id implisd to make the g rovis ons Lereo! app/v squally #0 corporations and to individuals.

IN WITNESS WHEREOF, ‘he ; rantor has e: ¢ suted this instrument the day and year first above written.

* 1 MPORTANT NOTICE: Delete, by lining out, widchev o warranty {a) o1 {3} Is
a4t applicable; if warranty {a) is applicable an i the eneficiary is & o litor
o3 such word Is Jefined in the Truth-In-lendit g At and Ragulatien 1 the
bareficlary MUST camply with the Act and Regulot an by making req ired
44 closures; for this purpose use Stavens-Mess Firm t o. 1319, or squive ent,
¥ ompliance with the Act s not required, disre gare: his netice; :
STATE OF ORI GON. Count:- of ... Klamath

This i 1sti1 ment was achr owledged before ms on August 23
by ... WELLInL E. HEIN 1.d ELAINE HEIN et e

This i1st11 ment was ack r owledged beforemzon ...
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SANDRA SGSRANE —~§ " C
NOTARY PUBLIE . OREGON o

- A AISSION NC, 023921
mcoag:lmnm JULY 07,1987

- "Notary Public for Oregon
My commission 2xpires LAL1L9T e e e ee et ene romemesvee

. . ¢ i

SEATE OF OREGON: COUNTY OF KLAM(ATE: 8. - v

Kilid for recon! at request of _

L AN

PRonc L lgpliedei. iw vv MOTERARETL. . on Page 26387
' Evelyn Biehn - County Clerk

. ?‘Aspen‘Tit:f..é“Co DT the 24th day
of! R AD 19 94 g, 13205 £ _fo'cloek A My, and’duly recorded in Vol.- M94 -

y




