DEED OF TRUST.

DATE!JF THIS DEED OF THUST AHD OF The LOAN TRANEA CTIO ¥ DISBURSED AND INTLHES
R THAN DATE OF THE TRAISSAGTION. ACCOUNT NUMBER

August. 19th, 1994 August 24th, 1994° ' | 3654-407687

BENIFICIARY ' TG NTORGS):

TRANSAMERICA FINANCIAL SERVICES |1y o0 paarce

B D ‘l‘ - -,
ADDHESS: 1070 NW Bond Street, Suite 204, |@ °riscilla Pearce

coy. Bencl, Oregon. 97708

SE— - —

NAME: OF TRUSTEE: pAgpan Title and Es:cow,IncdCr™: Klamath PFalls, Oregon. 97603
THIS DEI1 '—B( WF TRUST § ECURES FUTURE ADVANCES

By thia _Doed ot Trust, ha undorsigred Grantor(s) (3 1, it 7 ore than one), for t e purpose of gecuring the payment ot a Promissory Nots of even date in the principal sum
ots 43,854.38 from Gran or(s) 1o Beneficlay named above, hereby giants, sells, conveys and warrants to Trustes In trust, with power of
5al, tha following describad property situated tn the Sta of Oragon, Coury of __Klamath :

The Southerly 78.6 feet of Lot: 15, Block '3, THIRD ADDITION TO
H.TANMONT ACRES, in the County »f Klamath. State.of Oregon.

ALC3IESS: 3919 Austin Street,

QIDE 41 MAP 3909-10CA TL 2120

Thotin:imaturity datoof the RromissoryNotels___ August 19ty 1997

Togethor with all bulldings and improvements now of herex fler erected there o 1and heaﬁn?e,;i ting, plumbing, gas, electric, venxﬂaUn?. refrigarating and alr-conditioning
equipmantused In conrestion therewith (butnotinclu ling 3 vy apparatus, equip nentorartic at constitute " hold qoods' as the term s defined in the Federal Trade
Corynisslon Credit Prectices Rule {16 C.F.R. Part < ) zs now of hereafter a nended), all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the
propart above descrited, ail of which are refarred ) her« nafter as the *Pror ilses”.

TO HAVE AND TO HOLD sald land and premises, wthal he rights, pdvile?a -and appurtenances the: sto beionging to Trustee and his helrs, executors, administrators,
succast ors and assigns, upon the trusts and for the uses ind purposes folln ing and none cother.

Grant also assigns to Beneficiary all rents, issues . ind 3 ofits of the Premis: s, reserving the right to collect and use the same with or without taking possession of the
prem:se s, during continuance of default hersunder, & d dus n? continuance ¢°¢ ich defaultauthorizing Baneficiary to enter upon the Premises and/or to coflact and enforce
the sam.e without regard to adequacy of any securlty for t o indebtedness ha eby secured by any lawful means.

FOR T EPURPOSE OF SECURING: (1) Performan ;o « ach agreemento { rantor contained hereln; 2) Paymentof the ggnd ! sum with Interestthereon atthe agreed
rate in a scordance with tha terms and conditions of th 1 aby @ mentioned Prorn ssory Note executed by Grantor n favor of Beneficiary, reference to which Is hereby made,
untit pald in full at or betore maturity, or as extendad « r res hedulad; 53) Payr nt ol any additional amounts, with interest thereon at the agread rate, as may be hereafter
loaned Ly Beneficiary tn Grantor in connaction with £1 y re1 awal or re nancin-), but Baneficlary shall not e obligated to make any additional loan(s) in any amount; (4) The
paymeniof any maney that may be advanced by Ba wefici ry to Grantor.or t3 hird parties, with interest thereon at the agreed rate,.whera any such advances are made
o protert the security of (n accordanca with the cove nant of this Deed of Tn st Cien . L

All payients made by Srantor(s) on the obligation = icur 1 by this Deed of Ti st shall be applied in tha following order:
IFIRST: To the payment of taxes and assess nen: that may be levice and assessed agalnst the Premises, Insurance premiums, repairs, and all other charges
and expenses agreed ‘o be pald by irant s). : w0
SECOND: To tha payment of the interest due o1 said Agreement.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HERECF, GRANTC R(S| SJOVENANTS AN{ AGREES: (1) Tn kaegeihe Premises insured In Beneficlary's favor agalnst fire and such
other 24 3ualtios as Benoficlary may specify, uptothe f ival a ofaltimprovemar ‘s, for the protaction of neficiary insuch manner, in such amounts, Insuch companias
as Bens ficiary may from time to time e, and to keep he policies there!o , properly endorsed, an deposih with Benefidary and that losusaqroceads {less expenses of
colleclio) shall, at Benafidary's option. be applied or saki ndebladness, wha 1er due Of not, or to the rastoration of said im ovements. Such application by Beneficlary
shall nat cause discontim:ance of any proceedings to fore< ase this Deed of T ust. In the event of foreciosure, all rights of the Grantor in insurance policies then in force
shali pars o the purchaser at the foraclosure sale; (2) To ¢ ay whan dug alf i s, liens (including any prior Trust Deeds or Mortgages and assessments that may acciue
againat 1he above describad premises, or any partthe eof, « rupon the debtsec rred hereby, or upon the interest of Benaficiary in the Premises or In sald debt, procure
and dali er to Beneficiary 1en (10) days before the day fixed sy law for the firstin arestor penalty to accrue thereon, the official recelpt of the proper officer showing tﬁayment
of all such taxes and assessments; (3) in the eventof fefay t Grantor(s) und r Paragraphs 1 or 2 above, Beneficiary, atits gguon (whether elacting to declare the whole
indebecness secured hereby due and collectible or n 1), 11 1y (a) sffact the ins rance above provided for and pagethe reasonable premiums and charges therefor; (b) pay
all said bixes, liens and assessments without determiing # ¢ valldity thereof & 1d (c) such disbursements shall be added to the unpaid balance of the chliaation sacured
by this D3ed of Trustand shall bear interest from the oz te ! | aymentatthe agrs drate; (4) To keep the buildings and other improvements now existing or hereafier erected
in good condition and repalr, not to commit or suffer a 1y wa i@ or any use of 13+ Premises contrary to testrictions of record or contrary to laws, ordinances or regulations
of tha pruper public authority, ard to permit Beneficlar 7 to 3 1ter at alf reasonab 2 times for the purpase of inspecting the Premisas, to complate within one hundred gghty
days of rastore promptly and in a good and workmanil ® m e 1ner any bullding w 2ich may be constructed, damaged or destroyed thereon; and to pay, when due, all claims
forlaborperformed and materials furnished therefor; (5 ) Theu Grantorwill Pay, pr mplly, theindebtedness secured hereby In full comptiance with the terms ofsaid Promissory
Note und! this Deed of Trust and that the time of p?n ent.> the indebtedness | ereby secured, or of any portion thereof, may be exterdad or renewed, and any portions
otthe Premises hereln described may, without notice be n leased from the e vhereof, without releasing or affecting t?:dpersonal liability of any psrson for the nt
of said irdebtedness or tha lien of this instrument upo 1 the  emalnder of the P smises for the full amouni of sald indab iness then remaining unpald, and no ge in
the cwne rship of the Premises shall release, reduca o other vise affectany sudt personal liabllity or the lien heraby created; and (6) That Grantor is seized of the Pramises
infee slmple and has good and lawtul right to convey th e san e and that Grantor. ‘oes hereby forever warrant and will forever defend the title and possession thersot against
the lawfi [ claims of any and all persons whatsoever

ITIS MUTUALLY AGREED THAT: (1) i1 the sald Grator(s sh-il fail or neglec to par installments on sald Fromissory Note as the same may hereatter become due, or
upon delaultin the performance of any agresment het surxi r, of tpon sale or ¢ her d| sposition of the Promises by Grantor(s), or should any action or procesding be flled
inany courtto enforceany flenon, claim agalnstor inter istir e Premises, then: 1l sums owing by Grantor/s) to Beneficlary under this Desd of Trustorundsr the Promissory
Note secured hersby shall immediately become due and gz sable at the oggm f Beneficlary on the appfication of Beneficlary or assligneae, or any other person who may
be entited to the monles cue thereon. in the event of such iefault, Bene ay may exercise all remedias at law and in equity inciuding, but nat Timited to, the following:
gigwa;vhg the collatera and enforce the Promissory | lote  b) foreclosing this rust dead judicially; or (c) executing or causing the Trustes to execute a written Notice of

faulta d of Election To Cause Said Property To Be € cidc satisty the otﬁgaﬁc s hareof, and Trusted shall file such notice for record in each county whersin said property
or someart or parcel thereof is situated. Beneficiary shal also daposit with Ti ustee, the Promissery Note and all documents evidencing ex itures secured hereby,
whergupon Trustee shall farecioss the Deed of Trust n ace ydanse with Oreq nlaw. -

(2} Grartor(s) agrees to surrender possession of the 1 reni ses to the Purchas: ras providad by law.

{3) Banatclary may appoint a successor Trustee atan ¢ time by filing for recorch 3fnthaofﬂceoitheCountyﬂacorderofeadwountthhidﬁsaidpmpeﬂyorsa‘nem
thergo!ls sitvated a Substiution of Trustes. From the ime ¢ e substitution is fik Iorrecord,manemesheeshanstmaedtoanmmwers.duﬁeaaM@dﬁhd
the Trus* 19 namad here'n or of any successor Trustee . Eix h sud substitutic n shall be exactiad and acknowisdgex and notion therao! shall be given and proot theveof
mado, in he manner providad by law.

(4) Unan payment In full by said Grantor(s) of hig inda stads 18 horaunder, Tru stee shatt resonvey 1o ssid Grantor(s) the Premises according to law.
{5)Sheukithe Promises orany pant thereof ba takan o f rert on of any publicira; tovemaent 67 condemnation proceeding, Benefidiary shall ba entitied to af compensation,

aw_lgrds, end other payments of reliet therefor, to the 1 den: ecessary to liqui-+ te the unpald balance, Including accrued Interest, of the obligation secured by this Deed
of Truel ’

———

AFTS1 AECORDING RETURN TO TRANSAMER CA £ NANCIAL ssm S Box 5507, éeﬁagw?"iebon - 97708
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ther this Deadof Trust northe Promissory Nota shaltbe deemed
forcaabls and any provislon 16 th contrary shall be of no force

2) &1 Grantors shall by h y herain contalned, and all p
z(n)a.nt ba binding upon ol LY £ SUSK . 0% 1ees, 'assees andassl;irs ot tha parties hereto respacy
Trustiof the singutar chail be ¥ priate. Any 3 antor ns this Deed of Trust but does
sigring this Deed of Trust aizrb grantand convey thar « iranter's Interest n the ori
sunsiiiactred by this Cued of rust; and (c) agreays that £ eneficlary and an ther
any ecoommodations with regard to the tefms of th & Dy g of Trus!

{9) Imealidity of unenforceability of ary provisiens 1 wein shall rotaffect the alidity :_;rﬂ:enfoweabmty of any other provisions.

{10) Trustes accepts thiz Trust whan this Dead of T ust, « uly evecuted anc & Hnowledged, Is made a public record as provided by law. Trustes Is not obligated to notify
any 33ty hereto of pancing sale under any other Deod ¢! Trustor of any ac:k n or proceeding in which Grantor(s), Bonefidary, or Trustee shall be a party, unless brought

by Trrites.

(11) Grantor shall pay all costs, disbursements, 8x1 ens 3 : and reasonable a omey !eglsaé'Cqsts') Incurred by Beneficiary in otecting or entorcing tha fien of this Deed

ot Trustwhether or not: sditor action is actually comt vencx d, Costs include, v ithout fimi ons, recording fees, cost of title andplfien searches, surveys and attornoy's foes

In rege tations, arbiretions, trals, administratve poces dings, condemnat w procaedings, -bankrup ings and any appeals from any of them. Enlorcing the

;m n?edoeed mgg’:ﬁ" ts ciudes without limitation & nvey ances infieu of for ¢ Josure, actions on the romissory Note, foreclosure actions, recelvership actions and post-
nen % oits, : s

(1213 undrsigned Gr mor(s) requests thata oo of o y Notes of Dofal 1 ind ofasy Notics of Sk hofeunder be malledto him atthe adcrss herain befors setforth.
(13) T & tarme Deed of Trustand Trust Deed are in fore ingeanle. R R » :

IN WITNESS WHEREOF the said G aritor has to thise prééénts seéthand and seal this date _ August 19th, 1994
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