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THIS TRUST DEED, madi thi- ..... 24t . day of womo BIGUSE oo oy 19.94., Between
DALE E. WETZEL AND C!ROLYNN A. WET?3L, Husband and Wife . .. ... .. ..

..., as Grantor,
.., as Trustee, and

..BEV ERLE& J. PYLES AND C]‘R-;d[ !NN A:W.Eli EL, WITH RIGHTS OF SURVIVORSHEP, as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bary aixjs, sells and cp;ive_ys to trustee in trust, with power of sale, the property in
Klamath .. Comnty  Oregon, desc: ibed as:

Lot 1§ in Block 21 of Tract 1127, NINTE \DDITION TO SUNSET VILLAGE., according to the
>fficial plat thereof on fil: in the office of the County Clerk of Klamath County, Oregon.

together with a/l and singular the tenen»n's iereditaments ax appuctenances and ail other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, isst¢ 1 and profits th- :of and all tixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURIlIl 3 PERFORMANM CE of each agreement of grantor herein contained and payment of the sum

» Twenty Thousand Five tuniced and no/l0Q *¥¥x%+

I - . - o - e . Dollars, with interest thereon ccording to the terrus of a promissory
note of even date herewith, payable to bens iciary or order & |d made by grantor, the final payment of principal and interest hereof, if

aot sooner pa:d. to bs due and payable pe: terms Of t ].enot-@ e

The dute of marurity of the debn ecr red by this insir ment is the date, stared above, on which the linal installment of the note
becomes due and pavable. Should the 4 ant> either agree tu. :ttempt to, or actually sell, convey, or assign al: (or any part) ol the prop-
erty or all (or any parr) of drantor’s inerev in it without f 1 t obtaining the written consent or approval of the beneliciary, then, at the
beneficiary's sption*, all obligations sec irec’ by this instruma t, irrespective of the maturity dates expressed therein, or herein. shall be-
come immediately due and payable. T4 ex+ utior: by grant.:r of an earnest money igreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this tru it div d, grantor agrecs

1. To protect, preserve and maintain he property in § od condition and repair; not to remove or demolish any building or im-
provement therson; not to commit or pé rmis iny waste of the woperty.

2. To complete or restore promp!t'y aa | in good and kv itable condition any huilding or improvement which may be constructed,
damaged or destroyed thereon, and pay vhern due all costs inx cred therefor.

3. To comply with all laws, ordin inces regulations, con nants, conditions and restrictions affecting the property; if the beneficiary
so requests, tv join in executing such hianci g statements piu uant to the Uniform Commercial Code as the beneliciary may require and
to pay for lilin$ same in the proper pullic o ‘tice or offices, 1 well as the cost of &ll lien searches made by liling ofticers or searching
agencies as may be ceemed desirable by the reneficiary.

4. To oprovide and continuously mair :ain :nsurance »n the buildings now cr herealter erected on the property aggigst lgss or
damage by fire and such other hazards as th 1 beneficiary my from time to time require, in an amount not less than § fuiiy insyred
written in coirnanies acceptable to the benn iciary, with los: rayable to the latter; ell policies of insurance shal! be delivered to the bene-
ticiary as soon as insured; if the grantor ihal! ‘ail for any reas to procure any such insurance and to deliver the policies to the beneficiary
af least fifteen days prior to the expiret on > any policy of nurance now or hereatrer placed on the buildings, the beneficiary may pro-
sure the same ot grantor’s experse. The amu« nt collected unile - any fire or other insurance policy may be applied by beneficiary upon
any indebtedre:s secured hereby and in s uch  rder as benefici u 7 may determine, or as option of beneliciary the entire amount so collected,
ar any part the-eof, may be released to fras 1. Such applics t an or release shall not cure or waive any default or notice of default here-
under or invalidate sny act done pursuiit ty such notice.

5. To «esp the property free fron ¢ struction liens 2 d to pay all taxes, assessments and other charges that may be levied or
assesved upon «r against the property bsfor+ any part of su.l taxes. assessments ard other chardes become past due or delinquent and
sromptly deliver recaipts therefor to baefi:. wy: should the § -antor fail to make pavment of any taxes, assessments, insurance premiums,
‘iens or other ciarges payable by granto -, ei* er by direct pa 1 went or by previding Leneficiary with funds with which to make such pay-
ment benelficiary may, at its option, 1 ake rayment thereo’, and the amount so paid, with interest at the rate set forth in the note
scurad herebyv. togerher with the obligstions described in pot graphs 6 and 7 of thin trust deed, shall be addecd to and become a part of
she debt secured by this trust deed, withut + 3iver of any rig v v arising from breach of any of the covenants hereof and for such payments,
vith interest s aforssaid, rhe property heri: before described as well as the grantor, shall be bound to the same extent that they are
Sound for the jpayment of the obligatio her sin described, 8+ ' all such payments shall be immediately due and payable without notice,
ind the nonpuay ment therect shall, at thv opt mn of the benef ¢ ary, render a/l sums sacured by this trust deed immediately due and pay-
thle ind constirute a breach of this trus' des I

6. To pav all costs, fess and expe nser f this trust inc v ling the cost of title search as well as the other costs and expenses of the
:rystee incurrsc in connection with or i1 e1! wcing this oblijit 'ion and trusree’s and attorney’s lees actually incurred.

7. To spoear 'n and defend any i cticr or proceeding ,a rporting to aflect the security rights or powers of beneficiary or trustee;
ind in any suit action or proceeding i whic 1 the beneficiar 7 ar trustee may appeas, including any suit for the foreclosure of this deed,
‘o pav all coss and sxpenses, including wide 1e of title and ¢ e baneticiary's or truitea’s attorney's fees; rhe amount of attorney's fees
nentioned in this paragraph 7 in all ces13 sh dl be fixed by b trial court end in ths event of an appeal from any judgment or decree of
-he trial court, §rantar further agress to pay uch sum as the & pellate courr shall acjudde reasonable as the beneticiary’s or trustee’s at-
‘arney’s fees «n such appeal.

It is oviraally adreed that:

8. In Y event rhat any portior or ii of the properts shall be taken under the right of n or cond ion, bens-
ticiary shall }ara the right. if it so el ts, t require that »'l or any porticn of thy monies payable as compensation for such taking,

d

NOTE: The Trust Deed #ict rovides that the bvitee b rauncer must be =i her an attorney, who is an active member of the Oregon Stats Bar, a bank, trust cempany
¥ savings and W2 association authorired to 't bush ess uncer the laws « { Cragon or the United St tes, a title insurance company zuthorized to insure title fo real
Jroperty of this stae, Hs subsidiaries, affifiates, s gent1 o brar ches, the Ur 2 . States or any 2gency thereol, or an ascrow agent licensed under ORS 696.505 to 696.585.
‘WARNING: 12 4SC 1701}-3 regulates and ra g o ibit exercise of this option.

**The publisher siggests that such an agrser int i< dress ihe issue of ¢ ilzining beneficiary’s consant in complete detail.
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which are in excass of the amount required t 2ay all r -l ‘costs, expensss and a‘torney’s fees necessirily paid or incurred by grantor
‘i1 such proceedings, shall bé paid. to beaict iy and applied 3 it lirst upon any reasonable costs and expenses and attarney’s fess, both
in the trial and appellata courts, riecessarily piv 1 ar incurred by I sneficiary in'sych procesdings, and the balance applied upon the indebted-
ness secured hersby; and grantor ajrees at (s own expense ‘o take such actions tnd execute such instruments as shall be necessary
i1t obtaining such compensation, pramptly- ugo t beneficiary’s . ¢ uest, :

9. At any time and from time to 1ime pon written requ o8t of beneficiary, payment of itz fees and presentation of this deed and
tae note for endorsement (in case of full reccr veyarces, for can ellation), without atfecting the liabitity of any person for the payment of
the indebtedness, trustee may (a) consert tc he meking of ¢n s map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any ubordination o sther agreement affecting this deed or the lien or charge thereof; (d)
rsconvey, withaut warranty, all or any pirt ¢l the property. 7  » grantee in any reconveyance may be described as the “person or persens
l~gally entitled thereto,” and the recitaly the.« in of ery matter or facts shall be conclusive prooi of the truthfulness thereof. Trustee’s
ires for any ol the services mentioned in thit jaragraph shall by not tess-than 35.

10. Upon «ny detfault by grantor h reu1 ler, beneficiary r ay at any time withot notice, either in person, by agent or by a receiver
{2 be appointed by a court, and without ‘eger ! to the adequa ) of any security for the indebtedness hereby secured, enter upon and take
1 ossession of e property or any part therec! in its own nanx sue or otherwise collect the rents, issues and prolits, including those past
cue and unpai !, and apply the same, lest cos s and expenses ¢’ operation and collection, including reasonable attorney's fees upon any
i 1debredness sscured hereby. and in such orde - as beneficiary 1 ay determine

11. The ~ntering upon and taking ;oss: sion of the projt ‘ty, the collection of such rents, issues and profits, or the proceeds of fire
¢ nd orher insu-ance policies or compensa ion « r awzrds for anv taking or damage of the property, and the application or release thereof as
¢ foresaid, shal. 1ot cure or waive any de ‘aul- ir notice of def n It hereunder or invalidate any act done pursuanr to such notice.

12, Upon dsfaulr by grantor in payrnnt i any indebtedne: s ecured hereby or in grntor's performance of any agreement hereunder, time
leing of the essunce with respect to such pay ' went and/or per b rmance, the beneficiary may declare all sums secured hereby immediately
(ue and payable. In such an event the 9weli iary may elect '« proceed to ioreclose ' his trust deed in equity as a mortgage or direct the
(rustes to foreclose this trust deed by adverii ement and sale . ¢ may direct the ftrustee to pursus any other right or remedy, either at
liw or in equity, which the beneficiary nay iave. In the ev u ¢ the beneficiary elec's to loreclose by advertisem:nt and sale, the bene-
ticiary or the tristee shall execute and ci1se « be rocorded a + 71 ‘tten notice of default and election to sell the property to satisfy the obliga-
{lon secured harsby whereupon the trust e siv Il fix the time .1 d place of sale, give notice thereo! as then required by law and proceed
10 foreclose this trust deed in the manne pro ided in ORS 8¢ . 35 fo 86.795.

\3. After rhe trustee has commerxed h reclosure by ach srtisement and sale, and at any time prior to 5 days before the date the
(tustee conducts the sale, the granfor os any sther person so ; rivileged by ORS 85.°53, may cure the default or defaults. It the defauit
(onsists of a lailure to pay, when du-~, =tms : scured by the t= st deed, the default n ay be cured by paying the entire amount due at the
(ime of the cure other than such portior as v ould rot then Ix due had no detault occurred. Any other detault that is capable of being
(ured may be cured by tendering the pe forir ince -equired uu er the obligation or t:ust deed In any case, in addition to curing the de-
(ault or defavlrs, the person effecting ‘he « ire shall pay 1o the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together witl trusiee's and ot swrney’s fees not exceeding the amounts provided by law.

14, Othe~wise, the sale shall be hr d o1 the vete and &- he time and place designated in the notice of sale or the time to which
the sale may be postpored as provided 5v las The rrustee m1 sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the » ighes bidder for cas1, payable at the time ot sale. Trustee shall deliver to the purchaser its deed
in forem as required by law conveying ths pr« serty so sold, b without any covenanr or warranty, express or implied. The recitals in the
leed of any piatters of fact shall be cacluy ve proof of the ruthiulness t'ereof. Any person, excluding the trustee, but including the
prantor and bensficiary, may purchase i the ale.

1S, When trustee sells pursuant to the rowers provideo erein, trustee shall ap.ply the proceeds of sale to payment of (1) the ex-
renses of sale ncluding the compensarisn o the trustee an.! a1 reasonable charge bv trustee’s attorney, (2 to the obligation secured by
the trust deed (3) to all persons having reccr led lisns subseqa nt fo the interest of the trustee in the trusr deed as their interests may
.ppesr in the order of their priority and (4) he surplus, if e , to the granror or to any successor in interest entitled to such surplus.

16. Benefiziary may from time t« tims appoint a succes or or successors to ary trustee named herein or to any successor trustee
iippointed hersunder. Upon such appoin rne: , and without co weyance fo the successor trustee, the latter shall be veated with all title,
yowera and duties conferred upon any - ustee herern named 1 appointed hereunder. Each such appointment and substitution shall be
nade by written instrurnent executed by berw ticiary. which, 1 en recorded in the mortgage records of the countv or counties in which the
sroperty is siruated, shall be conclusive pro: of proper app«i tment of the successo- frustze.

17. Trustes accepts this trust whert th+ deed, duly exea ted and acknowledged, is made a public record as provided by law. Trustee

s not obligated to notify any party hertto «t pending sale ux er any other deed of trust or of any action or proceeding in which grantor,
seneficiary or t-ustee shall ba a party u des arch action or r1 ceeding is brought by trustee.

The graitor covenants and agrees { ) a1« with the bene! ¢ ary and the beneficiary’s sutccessor in interest that the grantor is lawfully
eized in fee simple of the real property ind ! asa valid, unernc mbered title thersto

wnid that the g¢rintor wiil warrant and forneve - lefend the sam:- «gains: all persons whomsoever.

The gruntor warrants that the piiceedd of the loan rest sented by the above d'escribed note and this trust deed are:

(a)* pronarily for grantor's persoaal, | anily or houselo d purposes (see Impo tant Notice below),

(b) fo- in orgarization, or (even if g1 intor is a natur ¥ person) are {or businoss or commercial purposes.

This deed applies to, imares to tihv ben oLt o! and bind s ul parties hereto, the.r heirs, legatees, devisees, ad. inistrators, S,
sersonal rapre wntatives, successors and i ssigr « The term ben. iciary shall mean the holder and owner, including pledgee, of the contract
wcured hereby:, whether ar not named 1 a ke teliciary herain

In construing this trust deed, it ;1 umlb ratood that the ¢ antor. trustec and/or beneficiary may each be more than one person; that
f the context s requires, tho singular wwall U1 taken to meas  nd include the plura and that generally all grammatical changes shall be
nade. asxsumeld and implied to make the prev isions hereof arp v equally to corporstims and to individuals.

IN WiTNESS WHEREO/ , tht grantor has 2 -ecuted this instruinent the day and year lirst above written

TTMPORTANT HCITICE: Detete, by lining owt, whist ever vzrranty (o « - b) is DAFE B . WET: /

vot applicable; il warmanty (a) i applicoble nd © ¢ beneficiary is ¢ reditor ?/:/?(:7(’ (7

a3 such word i3 defined i the Truth-in-lea fing ict ord Regulatica T, the |\ £l LA - o A
seneficlary MUST comply with the Act and Regs atien by making + quired A. WETZE
disclowyres; for this purpose vse Stevens-Nes) Forr No. 1319, or ecy valent. .

If compliance v/ith the Act is rot required, «f ireg3 d this notice. — e e e e

STATEOFQI'EGON,Counyof Klamath. . ...........)ss
Thiiins tument was ¢ ¢ knowledged before meon....... JAugust 24 . ..., 19

by ........ale E. Wetzel . nd Carelynn.d. Wetzel .. .. ...
Thisins rument was ¢ ¢ knowledged before meon ...

OFFICIR SEAL . @ .
3 MARY KENNEALL
Y9 NOTARY PUBLIC- OREGO Y
; COMMISZION NO, 014877
MY C OMMIBLION EXPIRES APR.20 1986
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$TATE OF OREGON: COUNTY OF KL/ MATH:  ss

Filed for record at request of _- . Mountain TitleCo. .. . __ the 26th day
of Ang. AD., 534 at 22112 oclock B M., and duly recorded i Vol. M4 .
S of - = - Mortgajas . onPage 26420
Evelyn Biehn - County Clerk
FEE $15.00 : - G By L2amedon st Bueral p AL




