Aot T day of ceeneny 19..94 .., between

[, . - -...., as Grantor,
-2 MOUNTAIN: - TITLE .- C MPANY. OF-- K1 AMATH..COUNTY ... oo e secas e cenmeeemn - 88 TTUStEE, AN
-BRIAN. B - ALLEMN. & SHRRON: 1 5.1 LLEIL....-0 | the . SUEViyor: thereot - o

as Beneficiary,

S " W1TNESSETH:
Grantor irrevocably grants, ba- lains, sells and tonveys to trustee in trust, with power of sale, the property in
KLAMATH : s Ceunty ; Oradon, desd. ibed as: 7 ~ '+ + -

... The N1/2 of the Nwl/4 of the SW1/4 of:Section.35, Township 34 South,
., Bange, 8 Bast of tie Willamette, {lamath County, Oregon. EXCEPTING
:THEREFROM that portivua lying witiin the Sprague:River Road right of way.

B

together with all and singular the tenéni nfs, wreditaments ax appurtenances and all other rights thereunto balonging or in anywise now
ar hsrealfter appertaining, and the rents, issue 1 and profits ther wof and all fixtuzres now or hereafter attached to or used in connection with
the property. - . -

FOR THE PURPOSE OF SECURIM # FPERFORMAN CE of each agreement of grantor herein contained and payment of the sum

of o *ASINTEEN. THOUSAND-. AND NO.. £ 13 thstiass

OO0 O PN OO O i« " u. Dollars, with intereat thereon according to the terms of a promissory
10te of even dute herewith, payable to bem iciary or order v d made by grantor, thé final payment of principal and interest hereof, if

10t sconer paid, to be due and payable pe: terms-of-i ke - 19 . N .

The date of maturity of the debr saciu sd by this instr.n went is the date, stated above, on which the final instaliment of the note
Secornes due 1rd payable. In the event the vithin described ,roperty, or any part thereof, or any interest therein is sold, agreed to be
told, conveyed', assigned or alienated by ‘he { antor without 1t it having obtained the written consent or approval of the beneticiary, then,
1t the beneliciary’s option, all obligation se1 red by this inst 1 ment, irrespective of 1he maturity dates expressed therein, or herein, shall
Secome immediately due and payable.

To protect the security of this tnu t dee 1, grantor agree

1. To protect, preserve and mairy ain 1 e praperty in .4 od condition and repuir; not to remove or demohsh any building or im-
Jrovement thereon; not to commit or pe mit .:ay waste of the ) coperty.

2. To cornplete or rastore promptly arx in good and hel ‘table condition any luilding or improvement which may be constructed,
Jdamaged or desiroyed thereon, and pay irhen due all costs iniu red therefor.

3. To comnply with all laws, ordit: nce ). regulations, cos e wants, diti and r-estricti affecting the property; it the beneficiary
10 requests, to join in executing such finencir § starements pueuant to the Unilorm Commercial Code as the beneticiary may require and
‘o pay for filing sams in the proper public v lice or offices, i well as the cost of ail lien searches made by filing officers or searching
iigencies as many be dsemed desirable by the t sneficiary.

4. To provide ard continuously uaiinain insurance cn the buildings now o hereafter erected on the property against loss or
damage by fire and such other hazards 18 tiv beneficiary m:y from time to time require, in an amount nort less than ﬁ 1el
ieritten in companies acceptable to the lene! ciary, with loss | ayable to the latter; ail policies of insurance shall be del Qﬁd ?PB&:LE?J?
1iciary as soon as insured; it the grantor thall ail for any reasct to procure any such insurance and to deliver the policies to the beneficiary
ut least titteer days prior to the expirariin «! any policy of irv yrance now or hereattsr placed on the buildisgs, the beneficiary may pro-
cure the same at grantor’s expense, The .tmou it collected unds any fife or other insurance policy may be applied by beneficiary upon
uny indebtednass secured hereby and in s ich 5 der as beneficiar. may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to jran‘ r. Such applica‘l n or reloass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursua: ¢ tc wech notice.

5. To kevp tho property frée irci) ccr strucrion liens .u d to pay all taxes, asssssments and other chardes that may be levied or
1ssessed upon or agarnst the property bdfore: any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver recsipts therefor to ber eficl cy; should the § antor fail to make pay ment ol any taxes, assessments, insurance premiums,
Hers or other charges payable by grantor eith:r by direct paya ent or by providing buneficiary with funds with which to make such pay-
iment, beneficisry may, at its option, mks | ayment thereoi ind the amount so pnid, with interest at the rate set forth in the note
secured hereby, together with the obligai lon: lescribed in pa:a iraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt securnd by this trust deed, withc ut v dver of any right arising from breach ot eny of the covenants hereof and lor such payments,
voith inferest va aforesaid, the property iwere's befors described as well as the grantor, shall be bound to the same extent that they are
lound for the payment of the obligatior heit in described, arc all such payments shall be immediately due and payable without notice,
end the nonpayment thereof shall, at the opti n of tha benefi:i wy, render all sums secured by this trust deed immediately due and pay-
t ble and constitute a breach of this trust deec

6. To pay all costs, fees and expe ses « £ this ‘rust incl 1 'Ing the cost of title ssarch as well as the other costs and expenses of the
trustee incurred in connection with or it en'c rcing this obliga ion and trustce’s and aftorney’s fees actually incurred.

1. To appear in and defend any a:tion or proceeding pu porting to affect the security rights or powers of beneficiary or trustee;
end in any suit, action or procesding in 'vhic! the beneliciary . r trustee may appens, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including ¢ vide: co of title and th s beneliciary’s or trustee’s attorney’s fees; the samount of attorney's fees
r1entioned in 1h's paragraph 7 in all cases sks'l be tixed by tie trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to ay s ich sum as ths y pellate court shall ad;udge reasonable as the beneficiary’s or trustee's at-
tarney’s tees on such appeal.

It ia mutually agreed that:

8. In the evenr that any portion (¢ al of the property hall be taken under the right of inent d in or d ation, bene-
ticiary shall bave the right, it it so eloc s, 15 require that al r any portion of the moniss payable as compensation for such taking,

MOTE: The Trust Deed Act provides that the truste: hereunder must b+ eithar an atorney, who Is an active member of the Oregon State Bar, a bank,
trust company or 1avings and foon assoclotion auth wized to do busin ¢ s under the laws of Oreqon or the United States, a title | pany auth
t'red 1o insure Kitla to roal property of this 1f nte, it s subsidiaries, afiil 3tes, agents or branches, the United States or any agency thereof, or an escrow
s gont licensed uncier ORS 696.505 to 696.30:1, ° B oo e i
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!'bICb are in aTCHsy ‘arount reqm‘n d ¢) pay all reas i r'costs. 3§ and attomey’a tees nccessmly pa:d or. mcurred by gtantot
L insuch. proooedmﬁl, a{lau be: paid- to bet oticl ry and applied b #it tirst- upa:x “any recsonsble costs and expenses and attorney’s fees, both
qutbc a)' * ppclhtt courts, necessarl ¥ p1 d or incurred by-i ensficiary in such proceedings, and the ba]anr:e applied upon the indebted-
: Pl ifor agrocy, &l fs cwn expenst, to take such acti: md [} such instt ts as shall be necesary
i LK obta:mn‘ auc'l compensafion, promptl + upx n berelicinry’s « quest. . T

: 9. At any time and from finme to ‘ime- fpon written rep est of benmliciary, pa; lmant of its fees .md presentation of tlns deed and
the note for erdorsement {in case of ful! reccy veyances, for cir sellation), wir“out atfocting the Hab:hty of any person lor the payawnt of
the indebtedness, truaten may.(a) conseit ¢ the meking of w1 v map or plar of the property; (b) join in granting any easement or creat-
ind any restrictionr thereon; ('c) join in any wbordination o- sther agreement atfecting this deed or the lien or charge thereof; (d)
reconyey, withotl warranty, all or any p ot 1 the property. 71 & grantee in any recor:veyance may be described as the “person or persons
Lsgally entitled’ chareto,” and, the recjtals thet n ol any matt.1 + or facts shall bo cor: clusive proo! of the truthfulness thereof. Trustee's
1se¥ for any of 1he services mentionsd in thit paregraph shall | s not less than $5.

10. Upon any dofault by grantor hweur ler, benetficiary 1 ay at any time without notics, either in person, by agent or by a receiver
to ba appomted by a court, and withour reges 1 to the adequan of any security for the indebtedness hereby socured, enter upon and take
rossesszon ‘of tho property of any part rlerecs in irs own nare sue or otherwise collect the rents, issues and profits, including those past
(ue and unpaid, and apply the sams, lesy ccs s amdd expenses ¢ ! operation and collection, including reasonable attorney’'s fess upon any
iadebradness ascurad hersby. and in sucth oro+ - as beneficiary 1 ay determine.

11. The erteririj upon and taking |osvy sion of the projx *ty, the collection of tuch rents, issues and prolits, or the proceeds of lire
1 nd orher insurance policies or compens.s ion « r awards for anv taking or damags ol tie property, and the application or release thereotf as
1 foresaid, shal’ not cure or waive any ds'aul or notice of dei It hersunder ar invalidate any act dones pursuant to such notice.

12. Upon dsfault by grentor in payrs int : any indebtedne:s wecured hereby or in grantor’s performance of any agreement hereunder, time
leing of the essunce with respect to such payrent and/or per t rmance, the beneficiaiy may declare all sums secured hereby immediately
cue and payable. In such an event the »neii iary may elect 1 proceed to foreclose rhis trust deed in equity as a mortgage or direct the
trustes to foreziose this trust deed by adverti ament and sale . r may direct the trustee to pursus any other right or remedy, either at
lw or in equity, which the beneliciary nay 1ave. In the ev«n t the beneficiary elec's to forecloss by advertisement and sale, the bene-
{iciary or the trustes shall execute and c:ise .« be recorded a vn1 ‘tten notice of default ind election to sell the property to satisfy the obliga-
tion sacured horaby whereupon the truszie siv Il fix the time 1+ 1 place of sale, give rotice thereof as then required by law and proceed
to foraclose this trust deed in the manne: pris ided in ORS 8¢ 15 to 86.795.

13. After the trustes has commenced ' reclosure by ac'v srtisement and ssle, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any >thsr person so  -ivileged by ORS 86.753, may cure the default or defaults. It the default
consists of a fai'ure to pay, when due, wm3 ¢ scured by the r1 st deed, the default may be cured by paying the entire arnount due &t the
time of the cure other than such portion as v ould not then !¢ due had no default occurred. Any other default that is capable of being
cured may be c:ed by tendering the porloris incs required u-x er the obligation or trust deed. In any case, in eddition to curing the de-
1ault or defaults, the person effecting he ¢ e shall pay to the beneficiary all costs and expenses acrually incurred in enforcing
the obligation o the trust deed together with trustse’'s and st ;wrney’s fees not exceec’ing the amounts provided by law.

14, Otherwiss, the sale shall be hel1 on the date and ar he time and place designated in the notice of sale or the time to which
the sals may be postponed 8s provided 57 lav Tha trustee m.3; sell the property either in one parcel or in ssparate parcels and shall sell
the parcel or parcels at auction to the i ghes bidder for cash, payable at ths time o! sale. Trustee shall deliver to the purchaser its deed
i1 form as required by law conveying ¢h peorerty so sold, bin without any covenant or warranty, express or implied. The recitals in the
cveed of any matters of fact shall be corxcluu re proof of the 1ruthfulness thereof. Any person, sxcluding the trustee, but including the
grantor and benoficiary, may purchase at the ale.

1S. When 'rustee sells pursuant to the ; owers provided 1 erein, trustes shall apply the proceeds ol sals to payment of (1) the ex-
penses of sale, 1ncluding the compensatin i the rrustee and 1 reasonable charge by trustee’s atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having ecor ‘ed lians subseq 1 at to the inferest of rhe trustes in _t)xe‘tmst deed as their interests may
tppear in the yder of their priority and (4) i lie surplus, il ary to the grantor or to any suctasscr in interest entitled to such surplus.

16, Beneticiary maey from time fo ‘it appoint a succes or or successors fo any trustee named herein or to any successor trustee
s ppointed hereunder. Upon such appoiri ment and without co. weyance to the succe:sor trusice, nhe lafter shall be vestea with all titis,
jowers and dutiss conferred upon any 1r 1stes herein d <t inted her der. Each such appointment end substitution shall be
1nade by writtsr instrument executed by ber: ‘iciary, which, vt an recorded in the mo’tgage records of the county or counties in which the
property is sit:n ed, aball ba conclusive sroc! of proper appob tment of the successor trustee, .

. 17. Trustes accopts this trust whes this deed, duly exeiu'‘ed and acknowledged is made a public record as provided by law. Trustee
i4 not obligated to nctity any party heteto ¢l panding sale usc sr any other deed of t-ust or of any action or proc-sding in which grantor,
beneficiary or fristes shall be a patty uiless uch ection or p= ¢eeding is brought by trustee.

Tha grantor covanants and agrees v and with the benelic iry and the baeneficiary’s successor in interest that the grantor is lawfully
ssizred in fee simple of the real property i nd 4 18 a valid, unent mbered ‘title therete

end that the grantor wili warrant and for wer lefern! the same ¢ {ainst all persons whomsoever.

The gramor warrants that the pro wecs of the loan rep « tented by the above dascribed note and this trust deed are:

(a)* primarily for grantor's persct al, 4 mily or househi | purposes (sce Important Notice below),

(b) to¢ an orgamzatxon, or (aven If g ator is a naturs! xrson-) are for business or cial purposes.

This deod applies to, inures to the bera lit of and binds . Ul parties hereto, thei- heirs, legat devisess, administrators, exevutors,
1 ersonal representatives, successors and a sigi: The term benr{ ciary shall mean the holder and owner, including pledges, of the contract
sacured hereby, whether or not named as a b eficiery herein

In conatruing this trust deed, it is und+ stcod that the 4 witor, trustes and/or beneliciary may each be more than one person; that
i! the context so requires, the singular sh ul I+ takea to mean & xd include the plural, end that generally all granunatical changes shall be
riade, assumed und implied io make the prox . iorrs hereot apyil - equally to corporations and to individuals.

IN WITNESS WHEREOEF, thv grantor has e scuted this mstrument the gax&nd year first ve written.

6 AL .. N .
' IMPORTANT NOTICE; Delete, by lining. out, v thich« ver warranty {a) - (bl is ARREM RAY CURTIS
rof applicable; If warranty (a) is applicable ¢ 1d 11 . bensficiary fsa o sdllnr

ts such word: Is defined in the Truth-in-lending 4 : and Regulaticr - ', the

homﬂ:lcry MUST comply with the Act and )legu’c Hon by making re wired

€} for this pury use Stevans-Ness Forry Nq. 1319, or equ i ghni.

i compl!nnn wllh ‘the Act'is hot nquln dn egan this dotice.’

: STATE OF OREGON, Coun# of ... Klamath. .

This inst ument was ach nowledged belo.re me on
by DARR“N JRY_CURTIS @

4 ument was ac. l« nowledged before e on

OFFICIAL 6EAL__ .. ..
eflh JESSICA WRHITLATCH
7: NOTARY PUBLIC - CREGON
COMMISSION KO..029451 i N A
1Y COMM wm%mm’ | SRR FUNP VAN o\ SEN N T ) avgfaryPUbhcfor Oregon

My cammgssxon expmas

Fded for record at mquest of- .._11 m.t.a_m__ig &_Cc i _ the 24th . day
; ’ Aug A D., 19 ‘1 L_. ot 231377 oclock __P M., and duly recorded in Vol. _M94
¢ N s B on Page 26443
Evelyn Biehn . County Clerk




