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DEED OF TRUST

THIS DEED OF TRUST ("Sex urity Instrument”) is 1 ade oo -

19.94 _  Thegrantoris ___CHAR], i85 E._DONAY !Q;AJ\ID.LQNNIILJLLQQMH&D___,M e

B - -~ — ./ ("Borrow ¢ *). The trustes is —-GLENN H. PROHASKA S
. Al CORPARIT o = e ("Trustce"). The beueficiary is
—m -~ GREEN_TRE ANG [Al. CORPORATIO) . .. TR » which is organized and existing
underthelawsof ... ORRGON _ - == - — . andwhose addressis___ PO BOX 1570 =
— - TUALATIN, QR _ oy, L. " ———— . ("Lender”).
Bomower owe; Lender the principal sunof __THIRTY 1( UR_THOUSAND _TW 0_HUNDRED TWENTY ONE AND
SEVENTY SIX Jollars (US.$ :6221.76 - This debt s evidenced by Borrower’s note
dated the samie date at this Security In tnnt ent ("Note"), w b ch provides for monthly payments, with the full debt, if not paid
earlier, due ancipaysbleon_ | — e L 52019 . .
This Security Lastnuneat secufes to Letder a) the repayme v of the debt evidenced by the Note. with interest, and all renewals,
extensions and modifications of the Ne % (0 the payment of ; [l other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrumer:|, ang (¢) ta2 perfomz ace of Bosrower's €ovenants and agreements under this Security
Instrument and the Nots. For this purpaie, 3 arrower irrevoc 3 Iy grents an¢ conveys to Trustee, in trst. with power of sale, the
‘ollowing deseribed property focatedin . _KLAMATH - —-=————— . __ _ County, Oregon:

198 9, BLock 10, KLAMATH 1LAK:; ADDITION 1. the. City of Klamath Falls,
iaccording o the official plev s thereof .oy file. in the cffice of the
Lounty Clerk of Klamath Co wat;, Oregon.

 bich has the acdress of___ 425’ MG( OU3 I, STREET _ R

(Street) )

-+ ("Property. Ad & éss"); :

Oregon__‘llﬁol._.__‘mpcm'

TOGETHER WITH ali the impro verr« ats now or hers fler erzcted on the property, and all easements,
m] fixtures noworhmaﬁcrapaztofné;nopeny. All repl: sem i
nctrument. All of the foregoing is referred to in this Security Ins: timent as the "Properry.”

BORROWER COVENANTS that Bort ywer is lawfull\: eised of the estate heteby convey «d and has the right to grant

#al convey the Property and that the Proptrty + unencumbered . xcept for encumbrances of record. Borrower wamants and will

defend penerally tie title to the Property ag sinst all claims'andce nands; subject to any ancumibrances of record.
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THIS SECURITY INSTRUME! T ¢« mbines uniforr1 ;oVénants~for national use and xion-unifqgn covenants with; limited: o

variations by jurisdiction to constitoie’s miform securit instrument covering, real property.

UNIFORM COVENANTS. Borm ver and Lendet covenant and agree as follows:

1. - Payment of Principal &nd'Ir tetest, Prepayt ent:and Late Charges. Borrower shall promptly pay when due
the principad of and interest on:the tlebt :videaced by t'x Note ‘and any ‘prepzyment and late charges due under the Note.

2. Funds for Taxes and Insursace. Subject ¢ applicable law or:to a written waiver by Lender, Borrower shail
pay to Lender on the day monthly {ayc: :ts are due ur ¢ :r the Note, until the Note is paid in full, a sum (**Funds’") for:
(a) vearly tazes and assessments whih 1oy attain priori’y over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on € Praperty, if a 1y; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurarce premiums, if any: (1) y: ely mortgage rsurance premiums, if any; and (f} any sums payable by Borrower
10 \ender, 1 accordance with the provisi s of paragrayt 8, in lieu of the payrnent of mortgage insurance premiums. These
itemns are called **Escrow [tems.” 1.ndes may, atany tins, collect and hold F-.nds in an amount not to exceed the maximum
amount a lerder for a federally releted 1 ortgage loan ¢ 1y require for Borrower’s escrow accouni under the federal Real
Estate Sett/ement Procedures Act of 157 4 as amended f om time to time, 12 U.S.C. § 2601 of seq. (*'RESFA’), unless
another lav that apptlies to the Furris sc s a Jesser ame ¢ at. If so, Lender may, at any time, collect and hold Funds in an
amount no: o exceed the lesser arrourt Lender may = imate the amount o Funds due on the basis of current data and
ressonable estimates of expenditures o~ future Escrow | ems or otherwise in accordance with applicable law.

The Funds shall be held in 1 n iy ttution whose « zposits are insured by a federal agency, instrumentality, or entity
{including Lender, :f Lender is suct an institution) or v any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may 1ot ¢ 1arge Borrowe ¢ ‘or holding and apply ing the Funds, annually analyzing the escrow
account, or verifying the Escrow Itwns, 1 aless Lender p- s Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lenc:r may requirc Jorrower o pay a one-time charge for an independent real estate
tax reporting service used by Lender incc mection with thiloan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires iatere st to be paid, | ¢ 1der shall not be required to pay Borrower any interest or earnings
on the Funds. Berrower and Lender me y agree in writy g, however, that intorest shall be paid on the Funds. Lender shall
give to Borrawer, without charge, a1art wal accountinig ¢ * the Funds, showing credits and debits to the Funds and the purpose
for which ezch debir to the Funds wis 2 de. The Funds a ¢ piedged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender ¢ xce: { the amounts p2 mitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wid/ the requireme s of applicable law. 1f the amount of the Funds held by Lender at
any time is not sufficient to pay tht: Esc -ow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the .imcu at necessary (¢ nake up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly pavinent ., & Lender's « le discretion.

Upon payment in full of ali sur:s sectired By 1b s Security Instrument, Lender shall promptly refund to Borrower
any Fund: held by Lender. If, under pe agraph 21, Ler d :r shall acquire or se!l the Property, Lender, prior to the acquisition
or sale of the Property, shall apply an/ Funds held by I ender at the time of icquisition.or sale as a credit against the sums
secured by this Security Instrumest.

3. Appiication of Paymaats. Unless applic i le law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliec: fir+ {, to any prepay nent charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest du¢; fcu rth, o principa due; and last, to any late charges due under the Note.

4. Charges; Liens. Borowe - shall pay all 2 tes, assessments, charges, fines and impositions attributable to the
Property which may attain priority oves this Security Ia trument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the 1nana:r provided in p wagraph 2, ot if not paid in that manner, Borrower shall pay them
on time directly 1o the person owed p1/ment. Bomow shali promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower nuakes these payment « irectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly disch: rge any lien wh.ch has. priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment 0’ the: sbligation secur d by the liep in a manner accepteble to Lender; (b) contests in good
faith the lien by, or defends again it €1 orcement of th¢ lien in, legal procee dings which in the Lender's opinion operate to
prevent the enforcement of the lien; (r (c) secures fr x a the holder of the Len an agreement satisfactory to Lender subor-
dinating the iien to this Security ] asti ment. If Lendry determines that any part of the Property s subject to a lien which
may attain priority over this Secu dty ' astrument, Lerw er may give Borrowsr a notice identifying the lien. Borrower shall
satisfy the lien or take one or mire o “the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property |nsis ance. Borrova r shall keep the improvements now existing or hereafter erected on
the Proparty, insured against: loss by: f re, hazards inc) ded within the term ‘“‘extended coverage'’ and any other hazards,
including; loods or flooding, for. #hiz1 Lender requia s insurance. This insurance. shall be maintained in the amounts and
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t‘or the periods that Lender reqm fes. l‘hc insurance & rrier proyiding the insurance shall be chosen by Borrovuer subject,, 0
Lender’s approval which shall notbe 1. nreasonably wit theld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s opuon, “dbtain coit rage to protec: Lender's nghts m the Property in accordance with puragraph 7.

All instiranée policies'and rénz vals shall be'ace ;ptable’ta” Lender and shall include a standard mortgage claise. Lendér
shall have the right to Hold the policit: and renewals. | ‘Ixnderreq'u:rec, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal mtic . In the'event o 'loss, Borrower shall give‘prompt notice to the insurance carrier and
Lender. Lender may make ‘prosf of oss if not macé promptly by Borrower.

Wnless Lender and Borro ver « therwise agrec : 1 writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the testo-ation or repai~ s econbmically feasible and Lender’s security is not lessened. If the
restoration or repair is not economic. dly feasible or 1 ender’s security would be lessened, the insurance proceeds shall be
applied o the sums secured by thi: Se: writy Instrumen:, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does 1ot ¢ aswer within “( days a notice from Lender that the insurance carrier has offered to
settle a vlaim, then Lender may ¢»llec the insurance p oceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this 5:cwi y Instrument, » hether or rot then due. The 30-day period will begin when the notice
is given.

Untess Lender and Borre wer otherwise agree in writing, any appl-cation of proceeds to;principal shall not extend
or postpone the cdue date of the 21ontt ly payments re ft rred to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Propery it wcquired by Lea ler, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property priorto the acquisition « hali pass to Lender t the extent of the sums secured by this Security
Instrumant immediately prior to the wcquisition.

6. Occupancy, Preseryationy, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ociupy establish, anc. 1se the Property as Borrower's principal residence within sixty days
after the execution of this Securiiy I1 trument and six I continue ¢ occupy the Property as Borrower’s principal residence
for at least one vear after the dite » “occupancy, Un ess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exie wating circum ¢ ances exist which are beyond Borrower’s control. Borrower shall not
destroy. camage or impair the Proper y, allow the Pro serty 10 deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action v proceeding, v/ ether civil or criminul, is begun that in Lender’s good faith judgment
could result in forfeiture of the Pt ypeit y or otherwise 1 iterially impair the licn created by this Security Instrument or Lender’s
security interest. Borrower may cur: such a default . nd reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with s il ng that. in Lenc er’s good faith determination, precludes forferture of the Borrower's
interest in the Property or other mat rial impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall alsobe ir dei? ult if Borrower, furing the loan applic ation process, gave materially false or inaccurate
information or statements to Len ler ( i failed to prov de Lender with any rnaterial information) 1n connection with the loan
evidenced by the Note, including;, b1 not limited te. representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Secu fity | istrument is or : leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the ’roperty, the 1= sehold and the fee title shall not merge unless Lender agrees to the
merger ir writing.

7. Protection of Lendar’s Fights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrum :nt, « r there is a leg:l proceeding that may «ignificantly affect Lender’s rights in the Property
(such as a proceeding in bankrupr cy, | robate, for cor¢ :mnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is 1 eces iary to protect 4 e value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sems :ecured by a i which has priority over this Security Instrument, appearing in court,
paying rcasonable attorneys® feei arc entering on thw Property to make rcpairs. Although Lender may take action under
this paragraph 7. Lender does aot't: ve to do so.

Any amounts disbursed b/ L2 «der under this | aragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bornowe “and Lender a3 ee to other terras of payment, these amounts shall bear interest from
the date of disbursement at the Nite 1+ te and shall be p wable, with interest, upon notice from Lender to Borrower requesting
payment.

. Mortgage Insurance. 1f Lender requirec mortgage insurance is a condition of making the loan secured by this
Security Instrument, Borrower shall say the premivo s required to naaintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance c(vers ze required by L :nder lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage subs tanti dly equivalent t» the mortgage insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of i ¢ mortgage ins.y ance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equiva lent rwngage insurzp 3 coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the year y mortgage insi ranice premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Len ler will accept/ isé andiretain these payments as a loss reserve in lieu of mortgage
insuraﬂw boss resen’e paymeus me no longcr be rxxuu’ed a the opuon of Lender. lf mortgage msurance coverage (m
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requirement for mc rigage insuranx ends in accor

and Lenderior applicable law.” @ [: RS :

“ 9 Inspection. ‘Lendér rirs agent may'malk reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of « r prior to‘an'in ipection’ specifying reasonable cause for the inspection.

10, Condemnation. Tlie pr xeeds of any 2+ ard or'claim for damages, direct or consequential. in connection with
any condemnation or other taking of ¢1 y part of the Pro Jerty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

It the event of a total taking of ¢ Property, the  roceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with ary e sess paid to Bor rower. In the event of a partial taking of the “roperty in which the
fair market vatue of the Property imur adiately before 1he taking is equal to or greater than the amount of the sums secured
by this Secr rity Instrument imme liatel ¢ before the tald 18, unless Borrower und Lender otherwise agree in writing, the sums
secured bv s Security Instrumont «i-all be reduced 'y the amount of the proceeds multiplied by the following fraction:
(a) the totz] amount o the sums s cure d immediately b :fore the taking, divided by (b) the fair market value of the Property
immediately before the taking. Aay b dance shall be 1 2id to Borrower. In the event of a partial faking of the Property in
which the fair market value of th: Prcserty immediare y before the taking 15 less than the amount of the sums secured im-
mediatelv before the taking, unles: Ber rower and Lerd ir otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applicd ) the sums secure by this Security Instrument whether or not the sums are then due.

If the Property is abandonsd by » Borrower, or f, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim f)r ¢z mages, Borrov r fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to ¢ oll¢« t and apply the | roceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Sccurily Instrument, 4 4ether or not then due.

Unless Lender and Borrover o herwise agree i1 writing, any application of proceeds to principal shall not extend
or postpom the due date of the monthly paymentsrefer ed to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Reles sed; Forhearance | ¥ Lender Not a Waiver. Extension of the time for payment or
modificaticn of amortization of thi: sun s secured by 111 & Security Instrumen:t granted by Lender to any successor in interest
of Borrower shall not operate to rieas : the liability ¢ the original Borrower or Borrower's successors in interest. Lender
shall not be required to commen. priceedings agairs any successor in ineres: or refuse to extend time for payment or
otherwise modify amortization of te su s secured by *b s Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors ir nterest. Any {) bearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exerc se )7 any right or 1 medy.

12. Successors and Assigns 3aund; Joint are Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall binct and 1 enefit the succe sors and assigns of Lender and Borrowes, subject to the provisions
of paragruph 17. Borrower’s dover ants: and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Neits: (a) is co-signi 1g this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propern’ urc er the terms of his Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instr ime1 ¢; and (c) agrex that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodatio 15 v th regard to the t :rms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If th: loa 1 secured by thi . Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally inter prex d so that the inu rest or other loan charges collected or to be collected in connection
with the lean exceed the permitted |imiz , then: (2) any s «ch loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; 11d (1) any sums alr¢.dy collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lendern y ch jose 1o make thi: refund by reducing tae principal owed under the Note or by making
a direct payment to Borrower. If a refi id reduces prirc ipal, the reduction will be treated as a partial prepayment without
any prepayment charge under the |Vot:

14. Notices. Any notice ‘o F« rrower provida for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail un ess : pplicable law « quires use of another method. The notice shall be directed to the
Property Address or any other add ess lorrower design ates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address itatx{ hervin or any t ther address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrusient hall de deemet! o have been given to Borrower or Lender when given as provided
in this paragraph. :

15. Governing Law; Severabiliy. This Secur ty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeérty is loc:ined. In the'even: hat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such .:onl ¢t shall not af’% it other provisions of this‘Security Instrument or the Note which
can be given effect without:thé con fictt ig provision. Tt ‘this end the provisions of this Security Instrament and the Note
are- declared to be’severable: i i i A S S ’
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16. Borrower’s Copy. Hom wer shall h: gkv 20 one conformed copy of. the Note .and of this. Secunty Instmmem

17. Transfer of the Prcjerty or & Beneficia Interest in Borrower, - If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial ini¢ 'est in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wiittea consent, Lend¢ - may.:at'its option; require immediate. payment in full of all sums
secured by this Security Instrument, Ho vever, this optic 1 sha]l not be exercIS(.d by Lender if exercise is prohibited by federal
law as of the date of this Security  Inst cument.

If Lender exercises this option. Lender shall giv : Borrower nouce of arceleranon The notice shall provide a period
of not less than 30 days from the .late he norice is del vered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borovs.r fails 3 pay rh :se sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sccurty Instrument v hout further notice or demand on Borrower.

18. Borrower’s Right to Reir state. If Boric wer meets certain coaditions, Borrower shall have the right to have
enforcemeant of this Security Instrimer t discontinued &: any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for 'eins atement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumient; or (b) entry >f . judgment enfor ing this Security Instrument. Those conditions are that Borrower:
(n) pays l.ender all sums which tten v ould be due ua ler this Security Instrument and the Note as if no acceleration had
occurred; () cures any default of aay of ner covenants o1 agreements; (c) pays ail expenses incurred in enforcing this Security
Instrument. including, but not limted o, reasonable »torneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this S« curity Instrumes t, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security instr iment shall cont nue unchanged. Upcn reinstatement by Borrower, this Security In-
strument and the obligations secur:d Ixreby shall rem:e n fully effective as if no acceleration had occurred. However, this
right to rsinstate shall not apply i1 the case of acceler wion under paragraph 17.

19. Sale of Note; Changs of [ oan Servicer. The Note or a partial interest.in the Note (together with this Security
Instrument> may be sold one or 1t ore imes without 1 or notice to Borrower. A sale may result in a change in the entity
(known as the ‘‘Loan Servicer’’) hat -ollects month!y payments due under the Note and this Secunity Instrument. There
also may be one or more changes of tie Loan Service ¢ unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wvritt :n notice of the thange in accordance with paragraph 14 above and applicable law.
The notice will state the name anc adi ‘ess of the new' .oan Servicer and the address te which payments should be made.
The notice will also contain any (ther information req lired by applicable law,

20. Hazardous Substances. Borrower shal 1ot cause or permit the presence, use, disposal, storage, or reiease
of any Hazardous Substances on o in t 1e Property. Bo rower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenta: .aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smud quantities of 1 zardous Substances that are generally recogmized to be appropriate
to normal residential uses and to mainenance of the [ roperty.

Borrower shall promptly ive L :nder written 1¢ tice of any investigation; claim, demand, lawsuit or other action by
any governmental or regulatory ageiicy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Bo. rowe ¢ has actual kr ¢ wledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any remu val ¢ other remedia ion of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all aec:: sary remedial 2 :tions in accordance with Environmental Law.

As used in this paragraph 2 ), * | {azardous Sub:t mces’” are those substances defined as toxic or hazardous substances
by Environmental Law and the foll owir g substances: ga ‘oline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solv :nts, matérials « ontaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, ‘‘Enviroimer @l Law’" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or enyiron nental protectio .

NON-UNIFORM COVENAINTS. Borrower and | ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall gir e notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemen in this Securit » Instruiment (but not prior to acceleration under paragraph 17
unless applicable law provides of herv ise). The noti<c shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 :lays from the ¢ ate the notice is given to Borrower, by which the default must
be cured: und (d) that failure to (ure he default on o - before the date specified in the notice may rcsult in acceleration
of the sums secured by this Secority (nstrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acc:lers tion and the rig it to bring & court action to assert the non-existence of a default
or any other defense of Borrower tc icceleration aa | sale. If the default is not cured on or before the date specified
in the no-ice, Lender at its option may require immedi ite payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all ex)ieni§ incurred in p ersuing'the remedics provided in thls paragraph 21, including,
but not limited to, reasonable a Iort eys fees. and ¢ ts! mle evndence
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kno
acknowleded to me that they. v e eeeeeemee. < 'XeCUted the same ireely and voluntarily.

AL

If Lender invokes the poveer o[ sale, Lender ; l;all execu : Trustee to execute a written no

occurrence of an event of defaull and of Lender’s el2 tion to cause the Property to be sold and shall cause such notice
to be recorded i each coltrity it/ wii ¢h ‘any part of the:Property is locited. Leénder or Trustee shall give notice of
sale in the manner prescribed by appl icable law to E¢ trower and to other persons prescribed by applicable law. After
the time required by applicable law, [rustee; withce tdemand on Berrower, shall sell the Property at public auction
to the highest bidder at the time 11nd |)lace and vnder the terms designated in the notice of sale in one or more parcels
and in any order Trustee deter mir«s, Trustee ma) postpone sale of gll or any parcel of the Property by public
armouncenient at the time and plice n "any previcus!y scheduled sale. Lender or its designee may purchase the Property
at any sale,

Frustee shall deliver to thy: pur chaser Truste: : deed conveying the Property without any covenant or warranty,
expressed or impiied. The recitals i1 the Trustee’s ¢ eed shall be prima facie evidence of the truth of the statements
made therein, Trustee shall apply ti : proceeds of Uw sake in the follow ing order: (a) to all expenses of the sale, in-
cluding, but not limited to, reasnab e Trustee’s ax! attorneys’ fees; (b: to all sums secured by this Security Instru-
ment; and (c) any excess to the person or persons Jegally entitled to it.

22. Reconveyance. Upcr: pay ment of all sura i secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall suit :nder this Secur ty Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shill 1o convey the Priy erty without warranty and without charge to the person or persons
legally entutled to it. Such persoa or | ersons shall p:in any recordation co:ts.

23, Substitute Trustee. | enci r may from timre to time remove Trustee and appoint a successor trustee (o any Trustee
appointed hereunder. Without con reyiv ce of the Proper y, the successor trustee shall succeed o all the title, power and duties
conferred upon Trustee herein asd by applicable lav-.

24 Attorneys’ Fees. As1sed 1 1this Security 1o trument and 1 the Noke, “*auveneys’ fees™” shall include any attorneys’
fees awarcied by an appellate court.

23. Riders to this Secui ity | astrument. If ¢ 1¢ or more riders are executed by Barrower and recorded together
with this Security Instrument, th: o' nants and agre¢ nents of each such ruder shall be incorporated into and shall amend
znd supplement the covenants and ¢ gre:: aents of this Sex rity Instrument as if the rider(s) were a part of this Security Instrument.
[Check zpplicable box(es)] |

[T Adjustable Rate Ridet [J c. dominium Rider [ 1—4 Family Rider

[: Graduated Payment Rider v D Pla med Unit Development Rider [:] Biweekly Payment Rider
[T} Balloon Rider ] R Improvement Rider [:] Second Home Rider
[T Other(s) [specify] o

EY SIGNING BELOW, Borrovn t accepts and «f rees !oijyt}ie terms and covenants contained 1n this Security Instrument
and in any rider(s) executed by 13op+ weér and record :d with it,

Witnesses:

—Borrower

staTegfoRzcon, ) T o ot zseoOgHEN

; Portiand, OR 97204
Countyr of Elamath

BEIT REMEMBERED, Ths on this : dey of ... August

before mo, the undersigned, a l{ota'y Public in «1 d for the State of Oregon, personally appeared the within
named ... GHARLES E. DONA{OQ and LONNIE 2. DONAHOO

wn to me to be the idemuical ndividual . .$ lescribed in and who executed the within instrument and

p— N TEST/A TONY. HEREOF, I have hereunto set my hand and affixed

OFFICE SEAL ) : y officiai seal thi day and year last above written.
GENINE J¢ HNION

i RV ) YR AN ) a'a Shvs
0.3 8710 casesss bl i Rk
COMNIESION £XPIRE b SEF 1,22, 1096 —~ Notary Public for gﬁmgo‘a

4 S ity

STATE OF OREGON: COUNTY OF KlL..MATH: 85

Filed for record at request of Kil:math County _Title Co the 24+h

of

FEE $35.00

day

Aug AD, M 9 ar_ 3:7)___ oclock ___P M., and duly recorded in Vol. __M%4
of . . Mortgages on Page _26449
Evelyn Bjehn *  County Cler!
By 2




