THIS TRUST DEED, madea Iu; j._ tv. "7 ; Uot 19.94 _, between

...\IA.NE.’-E, BEAR. .HQLYERTQN.‘. . . ) 4 as Grantor,
MOUNTAIN. TITLE  COMPA {Y. OF. KLAMATH. (QUNTY . ., as Trustee, and
. JELR=HEN,,. 1nc., AN_QR IGOH. CORPORATT(N...... " ‘

: st e e eanendesan ceesameaneedanseseas ennrnaseraear + .., as Beneficiary,
Wt ‘NESSETH:

Grantor irrevocably grants, aruns, sells and onveys to trustee in trust, with power of sale, the property in
KLAMATH Couniy, Oregon, déscribed as: :

2LEASE SEE ATTACHED LE3Al DESCRIPTION EXEIBIT "A" WHICH IS MADE A PART HEREOF
BY THIS REFERE/ICE ’

THIS TRUST DEED SHALL BE &:COND AND &1 BORDINATE TO A TRUST DEED DATED August 22, 1994
and RECORDED ON 8/ 34/94 .n Vol M94 ..t Page 26458 , in-the Microfilm Records of Klamat]
Cournty, Oregon wherein the peneficiax:‘ is KLAMATH FIRST FEDERAL SAVINGS AND LOAN

together with all and singular the tenems ats, } sreditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, ssu» and profifs ther of and all fixtures now or hereafter attached to or used in connection with
the property. H : ’

FOR THE PURPOSE OF SECU.RIN(: PERFORMANE of each agreement of grantor herein contained and payment of the sum

of, THIRTY FIVE THOUSAND, EIVE HUNDRE&.EIZ“IL.AND..NO/.],OD.thsMW

T, e e e e amee e eemenee .. Dollars, with interest thereon according to the terms of a promissory
1ote of even date herswith, payable to .enei ciary or order .u d made by grantor, the final payment of principal and interest hereof, if

110t sconer paid, to be due and payable . . .../ Jgu,s.t,xzz..... e 5 19.99

The date of maturity of the debt secied by this inst-t ment is the date, stated above, on which the final installment of the note
secomes due und payable. Should the g1 intcr either agree to, ¢ ttempt to,.or actually sell, convey, or assign ail (or any part) of *he prop-
»rty or all (or any part) ol grantor’s int erest in it without firs * obtaining the written consent or approval of the beneticiary, then, at the
seneliciary's vption®, all obligations seciwred y this instrumy ¢, irrespective of the maturity dates expressed therein, or herein, shall be-
some immediately due and payable. Tht exe ation by grantor >f an earnest money sgreement** does not constitute a sale, conveyance or
Assignment.

To protect the security of this trus t dee 1, grantor agrees:

1. To protect, oreserve and rair ain 1 1@ property in & od condition and repuir; not to remove or demolish any building or im-
rovement thercon; rot to commit or po mit ..ny waste of the ; roperty..

2. To completo or restora promptly are’ in good and hat itable condition any building or improvement which may be constructed,
.lamaged or destroyed therean, and pay ivhen due all costs incu red therelor.

3. To comply with all laws, ordini nces, regulations, cove 1ants, condit'ens and restrictions alfecting the property; if the beneficiary
10 requests, to join in executing such financir § statements put: uant to the Uniform Commercial Code as the beneficiary may require and
‘0 pay for filing same in the proper pullic o: fice ot offices, as well as the cost of a/l lien searches made by filing officers or searching
agencies as may be deemed desirablo by the | eneficiary.

4. To provide and continuously mai1 ain insurance ot the buildings now or hereafter erected on the property agd insf loss or
{amage by tire and such other hazards .13.t beneficiary mny from time fo time require, in an amount not less than 8%’511 n,s_u,r:.abl
yritten in companies acceptable to the .enel ciary, with loss 1-ayable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor :hal; ‘ail for any reasar to procure any such insurance and to deliver the policies to the beneficiary
1t least filteen days prior to the expiraton o any policy of ia urance now or hereafter placed on the buildings, the beneficiary may pro-
sure the same at grantor’s expense. The smcu df collected unce - any fire or other insurance policv may be applied by beneficiary upon
iny indebtedness secured hereby and in s 1ch ¢ rder as beneticiar - may determine, or at option of beneliciary the entire amount so collected,
»r any part thereof, may be released to [rantr. Such applicati n or release shall not cure or waive any default or notice of default here-
ander or invalidate any act done pursua it to such notice.

5. To keap the property free froiun cistruction liens a:d to pay all taxes, assessments and other charges that may be levied or
1ssessed upon or against the property bslors any part of such taxes, assessments and other chardes become past due or delinquent and
oromptly deliver recoipts therefor to bo. \efivi ry; should the g -antor fail to make payment of any taxes, ts, insurance premil ,
liens or other charges payable by granio., eiti-er by direct pavr went or by providing beneticiary with funds with which to make such pay-
ment. beneficiary may, at its option, .1 ke jayment thereo’, and the -amount so paid, with interest at the rate set forth in the note
secured herebv, together with the obligations described in par: graphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, with ;ut » aiver of any rigi 3 arising from breach of eny of the covenants hereof and for such payments,
with interest as aforesaid, rthe property heresbefore described as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligatio 1 hersin described, ax ' all such payments sha. e immediately due and payable without rotice,
and the nonpayment thereot shall, at thi opt on of the benefic ary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trus! des [

6. To pay all costs, fees and expe nsex f this trust inc’u ling the cost of title search as well as the other costs and expenses of the
trustee incurrsd in connection with or i1 enforcing this obligs tion and trustee's and attorney's fees actually incurred.

7. To uppear in and defend’any tcticr or proceeding m porting to affect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whic ' the Eeneficiarv or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including swide 1ce of title and e beneliciary’s or trustes’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cassaish il be fixed by rh¥ trial court and in the event of an appeal Irom any judgment or decree of
the trial courr, drantor further agrees to pay wuch sum as the ¢ opellate court shall adjudge reasonable as the beneliciary’s or frustee’s at-
torney s fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or ni' of the property shall be taken under the right of eminent domain or condemnation, bene-
liciary shall have the right, if it so ele:ts, t) require that 8!l or any portion of ths monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the tri stee I ersuncer must be 3i-her an attorney, who Is an active member of the Oregon Stats Bar, a bank, trust company
or savings and loan asseclatlon authorized to div business under the laws 1f Oregon or thg United Staies, a title insurance company authorized to insure title to real
property of this state, its subsidlaries, aftiliates, : genis or branches, the Unit 1d States or any agancy therect, or an escrow agent licensed under ORS 696.505 to 696.555.
*WARNING: 12 USC 1701}-3 ragulates and o iy p-r nibit exercise of thic option. .~ - :

**Tha publisher suggests that such an agreert ent :3.drass the issue of © ataining beneficiary’s consent in completa detail.
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: e in’ {ohe -amount requivec to ¢ ay-all T , 0913, 2 attorney’s fess. acessarily paid or incurred:by. grantor
in sich proceedings,” be' paid to bena licier 7,and ‘applied by it tirst upon any reasonable costs and exp and attorney’s fees, both
in the feial and nppellate courts, necessarily {p incurrad by be neficiary.in such proceedings, and the balance applied upon the indebted-
pess secured, kereby; end_grantol rees, at own expense, t 1 take such’ actions and execut y:such instr ts as shall be necessary
in obtaining such comy tion, promptly upct bensticiary's request. - : : e ; K
9. Af any fime and from time to' #ime uoon written reque st of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full 1 scorn eyances, for carc Mlation), without atfecting.the liability of any persoa for the payment of
the indebtedness, trustee may (a) consern to t® ranking of ary map or plat of the property; (b) join in granting any easement or creat-
in¢ any restriction thereon; {c) join in 1y s thordination or ¢ ther agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, withour warranty, all or any pat or the property. T grantee in any reconveyance may be described as the “‘person or persons
le gally entitled thereto,” and the recitals ‘her: a-of any matters or facts ‘shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this j-aragraph shall /x not less than $5.

10. Upon any defauit by grantor he eurcer, boneficiary T 1y at any.time without notics, either in person, by agent or by a receiver
to be appointed by a court, and without 1egarc to the adequacy of any ity for tha indebtedness hereby secured, enter upon and take
pssession of the property or any part thoreo!, In ita own namd sue or otherwise collect the rents, jssues and prolits, including those past
d e and unpaid, and apply the same, les: couts and expenses i operation and collection, including reasonable attorney's fees upon any

indebtedness secured hereby, and in such ordin as beneficiary a ay determine.

11. The entering upon and taking posses :ion of the prope. ty, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensat fon o~ awards for any ‘aking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any desault r notice of defatlt hereunder or invalidate any act done pursuant to such notice.

12. Upon dofault by drantor in paynwntcl any indebtedness ecured hereby or in grantor’s performance of any agreement hereunder, time
teing of the essence with respect to such payr ent and/or per ici o y immediately
due and payable. In such an event the binelic iary may elect ro proceed to foreclose this trust i i irect the
{rustee to foreclose this trust deed by ad serti:amen le, « ¢ may direct the trustee to pursue an
law or in equity, which the beneficiary .nay 1ave. In the ever t the beneticiary elecrs to foreclose by
{iciary or the trustee shall execute and caise be recorded a v1 ‘#ten notice of default and election to sell the property to sa
tion secured hereby whereupon the trustve shill fix the time nr d placs of sale, give notice thereof as then required by law and proceed
1o foreclose this trust deed in the manne; prov-ided in ORS 80 35 to 86.795.

13. After the trustes has ned torecl o by ach srti ¢t and sale, and at any time prior to 5 days before the date the
rrustee conducts the sale, the grantor or any sther person So j rivileged by ORS 86.753, may cure the detault or defaults. It the default
consists of a lailure fo pay, when dus, s ms - ecured by the tri-st deed, the default may be cured by paying the entire amount due at the
ime of the cure other than such portios- as + -ould not then ix due had no default occurred. Any other default that is ble of being
ured may be cured by tendering the pe forr ance required un ler the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person eflecting the «ure shall pay cc the beneficiary all costs and expenses actually incurred in enforcing
she obligation of the trust deed togethe: wisl: ‘#grustee’s and et orney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held’or the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided Ly len The trustee mas - sell the property either in one parcel or in separste parcels and shall sell
the parcel or parcels at auction fo' the ligha: ¢ bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying tle pr perty so sold, bu ¢ without any covenant or warranty, express of implied. The recitals in the
deed of any matters of fact shall be o nchu ive proof of ths truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase st ths sale.

15. When trustee sells pursuant to the powers provided herein, sale to payment of (1) the ex-
P of sale, including the comp tion ¢ f the trustee an g (2) to the obligation secured Gy
the trust deed, (3) to all persons having reco-ded liens subseq ent to th trust deed as their interests may
appear in the order of their priority arul (4) the surplus, if ar v, to the grantor terest entitled to such surplus.

16. Benseiiciary may Ir i i g E - to eny trustee named herein or to any successor trustee
appointed hereunder. Upon such appoiitmm ¢, and wi ssor trustee, the latter shall be vested with all title,
powers and duties conferred upon any rusves herein r appoi her der. Each such appointment and substitution shall be
made by written instrument executed 5y ber eficiary, which, ¢ hen recorded in the mortgagde records of the county or counties in which the
property is aituated. shall be conclusive prix .} of proper appo ‘ntment of the successor trustee.

17. Trustee accepts this ¢rust when th 8 deed. duly ex= uted and acknowledged, is made a public record as provided by taw. Trustee
is not obligated to notily any party he ato «-f pending sale . -der any other deed of trust or of eny action or proceeding in which grantor,
beneficiary or trustee shall be a party 1inles such action or ¢ roceeding is brought by trustee.

The grantor covenants and agrees to wur-d with the benet ciary and the beneliciary's successor in interest that the érantor is lawiull
ssized in fee simple of the real propert) and has a valid, unen umbered title thereto except a Trust Deed dated August iz

1994,recorded on August 21 , 1994, in Vol M94 at page 26458 » in the Microfilm Records
»f Klamath County, Oregon wherzein the baneficlary is Klamath First Federal Savings and Loan

énscﬁ tggti 33 g?aett.or will warrant and {weve r defend the sacx against all persons whomsoever.
The grantor warrants that the procee Is al the loan 1 cesented by the abave described note and this trust deed are:
(a)* primarily for drantor’s pertona’, family or houscl old purposes (see Important Notice below),
(b) ror an organization, of (evtn il itantor is a natur J person) are for busiaess or commercial purposes.
This Jdead applies to, inures to 1 he-Ix nefit of and bird + all. parties hareto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors anc assijns, The term bet sficiary shall mean ths holder ‘and owner, including pledges, of the contract
d hereby, whather or not d 1s a eneliciary herern | :
In construing this trust deed, iz is.ur lerstood that the grantor, trustee and/cr beneficiary may each be more than one person; that
if the context so requires, the sindulas she'| be taken to mex and include the plural, and that generally all grammatical changes shall be
made, assunted and implied to make %ie.p! wisions hereof ply equally to corpora tions and to individuals.

IN WITNESS WHEREOQF, te.grantor has sxecuted this instrument the day and year first above written.

« IIAPORTANT NOTICE: Deleto, by lining o1 f, wh chever warranty ¢ or Y Is N

not cpplicable; if warranty (e} Is applicaby ¢ arc the baneficiary is 1 creditor -
as such word is dafined In the Truth-in-Lindia-1 Act and Regulati :n Z, the
benaficlary 1AUST comply with the Act o d Ra latien by making required
disclosures; for this purpose use. Stevens-N ess. H-mm No. 1319,.0r ¢ ivalent..
1f complianea with the Act Is not raquired, disrs jard this nofice. e e e e en e e

.STATE OF OREGON, Coy tilty;ofwu.‘.ﬁ., S 7y g 5[
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REQUES) FQI! AULL RECONVEYAN E (!'. be sed anly when obligations have been paid.}

The undersigned is the legal o vner and holder of a/l ‘ndebtedne: ‘stcdred by the foregoing trust deed. All sums secured by the trust
deed have been lully paid and satisi led. ' "ou hereby are 4 ‘octed, on payment o you of any sums owing to you under the terms of the
trust deed or pursuant to statute, o canc o all evidences o .indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) -nd to recs wey, without wa. tanty, to tho parties clesignated by che terms of tho trust doed the estats now

e e th . Ml 1 a4 dod ' L . o S

4

DATED: .

R I T B A S IR NENEE
Do not losa ar destroy this Trust Deed ©F THI: JOTE which |t secur 5.
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& poeonyaydnte will be mode: TSR sy Beneliclary




#33069-HF

 EXHIBIT "A” .
LEGA L DESCRIPTION

Unit No. B-5 of HARBOR SLES CONT OMINIUMS, PHASE II, TRACT 1234,

situated in a portion of J.ot . of Tract 12°'S and a portion of HARBOR ISLES CONDOMINIUMS,

PHASE I, TRACT 1234, bring in the SV/1/4 of Section 19, Township 38 South, Range 9

East of the Willamette Meri fian, Klamat: County, Oregon, and further described in that

certain Declaration recorde¢ in Volume M83, nge 21250 and supplemented in Volume M93, page

27937, Microfilm Records of Klamath County, Oregon, a ypertaining to that real property

situated in Klamath Falls, C regon, and it ore completely described in said Declaration, which

Declaration is incorporated 1erein by ret rence and made a part hereof as if fully set

forth herein, together with : n undivided iaterest in the general common elements as .
riaining to said condomin:ums as set fcrth in said Declaration, and said Condominium Unit

shall be used sub{ect to the Jrovisions, cc venants, restrictions and limitations as set

forth in said Declaratior,, including the plans and other exhibits which are gdpart thereof,

and the Bylaws of Harbor [ les Condomiiium Owners’ Association recorded simultaneously
therewith. ; o R S I S A
STATE OF OREGON: COUNTY Ol KL AMATH: s : -k
Filed for record at request of e Mamtain Title Co the 24th day
of Aug AD, 9%c. _at__3:i0 . oclock __F_M., and duly recorded in Vol. __M94 R
; of _ —.—NMortgagsi on Page 26463
: - ; . Evelyn.Biechn - County Clerk

FEE  $20.00 o o ey N asidem st S VU e ltte




