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“* "THIS TRUST DEED, thade this

SErrin P. DeGroot RIS

.irenda K. Yewton . .
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sode 41 Map 3809-35CC~TL 1201
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August

I

.day of between

iviewe-...y as Grantor,
..., as Trustee, and

., as Beneficiary,

Wi

uns, sells anc

reeememnn. Cotnty Oregon, desce bed asi -

wyunty of Kl

‘NESSETH :
onveys to trustee in trust, with power of sale, the property in

mmath, State o Oregon.

THIS TRUST DEED IS AN ALL- IN(LUSIVE TRLST DEED AND 1S i JUNIOR AND SUBDORINATE TO A
TRUST DEED RECORDED IN' BO(K v-89 AT PACE 18456 IN FAVOR OF WILLIAM B.D. GRAY AND
VIRGINIA E. GRAY, HUSBAND AN[ WIFE AS EENEFICIARY

together with Al and singular the tenem : 1ts,

t sredirements ar.d appurtenances and ali other rights thereunto belonging or in anywise now

«r hereafter appertaining, and the rents. ssu: and profits the « of ana all fixturss now- or hereafter attached to or used in connection wirn

1he property.

FOR TYE PURPOSE OF SECU.RIN( PERFORMA/ E of sach agreement >f grantor herein conta:ned and payment of the sum

T " T
cmmmmmmm e o= (814,922 14) =< o= -
Iote of even date herewith, payable to .renet

110t sconsr paid, to be due and payable .1 at.
The date of maturity of the debt sect
ecomes due i:nd payable. Should the g ntcs
arty or all (or any part) ol grantor's irtrest
aneficiary’s « prion*. all obligations se«1 red
ome immediitely duve and payable. The exi«
1ssigrment.
To prots ¢t the security of this trust de:
1. To protect. preserve and mairisin t
jrovernsnt thercon; not to comnmit or pet mit ¢
2. To caraplete or restore promprl’ arc¢
lamaged or dcsiroyed therson, and pay v her
3. To cociply with all faws, ordins ace: .
fo reguests, fo jain in executing such fiaincin
1o pav for tling same in tha proper pudic ¢{
1gencies as muy be deemed desirable by ‘he t
4. To pruvide and cantinuously nair+
clamayge by firs and such other hacards s the
\vritten in conipanies acceptable to the lene!
jiciary as soon as insured; if the grantor s hall
1t least tifteer -lays prior to the expirarim ci
(ure the same &' grantor’'s expense. The uno:
vny indebtednast secured hereby and i awch
«r any part thereof, imay be released to jran
1inder ar inval-date any act done pursus t ¢
5. To kenp the groperty lree lreey oo
,ssessed upon o agasns: the property Ix for:
jwomptly delive- receipis therefor to berelfic
jiens or other :}arges payable by grantct eitt
rnen?, benelicay may, at its option, viike |
recured hereby, together with the obligw ion:
he debt secursc by tiis trust deed, withcut +r
vejth ‘nterest s aforesa:d. the property were -
ound for the payment of the obligatic: he
1nd the nonpay:ment thereof shall, at the opi

Fourte:1 Thousand line Hundred Twenty. Two and 14/00

cfary or order

edey of n¢
ad by this inst:
either agree to
in i¢ without &1

1w this instrumet
1tion by grantc -

u
¢
u

i, granzor agree: :
e property in ;1
ay waste of the |
in good and hs b
Iue a’l costs im g
regulations, cos ¢
§ stataments puv
‘fee or otfices, #3
neticiary

un insurance ca
benet:ciary ma v
siary. w~ith loss |
2l lor any reas: o
any alicy of 1 »
1t col'ected und v
der a1 bensticio .
r. Su-h applica i
uch rustice.
strucnion liens i
e part of suc
ey, should the §
o by cirect pa) 2
ayment thereor
lescrited in pa s
dver >’ any right
before describe {
in described, ar«
n of the bensth =

ible and constitate a breack of this tru:1 deec .

6. To pay all cosrs, fees and expe 1se8
trustes incurecd in comrection with or 1 enkh

7. To aopear in and delend any »:tion
ind in any sut. action ur proceeding .n vhici
1o pav all costs and expenses, including «vido
inentioned in -his paragraph 7 in all caws st:
1 he erial court Jrantor turther agrees tc say :
1orney's fees on such appeal.

It is on-tually agreed that:

8. In ti event that any portion
iciar+ shall have the nght, 1§ it so elec

wroal
ts, ¢

¢ this trust inci b
ccing chis obliga
ar proceeding f 4
the Heneficiars

¢a ol title and
i1 be t:xed by t w
1ch sum as the 1,

of the propert
require that a.!

=—=="Dollars, with intsrest thereon according to rhe terms of a promissory
4 made by grantor, the final payment of principal and interest hereof, if

e L 19

nent s the date, statrd above, on which the linal installment of the note
‘tempr to, or actually sell, convey, or assign all (or any part) of the prop-
obtarning tho writter consent or approval of ths beneliciary, then, at the
., irrespective of the naturity dates expressed therein, or herein, shall be-
»f an earnest money ag{reement®** does not constitute a sale, conveyance or

d condition and repeir; not to remove or demclish any building or im-
ropertv.

table condition any building or improvemen: which may be constructed,
red trerefor.

ants, conditicns and s estrictions atfecting the property; if the beneficiary
1an¢ to the Uniform Commercial Code as the beneficiary may require and
well as the cost of al' lien searches made bv fti'ing officers or searching
the buildings now o: hereafter erected on the properry gr: t logs or
trom time to tima recuire, in an amount not less than § f“il fsva ue,
wable to the latter; a!' policies of iasurance shall be delivered to the bene-
to procure any such ir surance and to deliver *he policies to the beneficiary
trance now or hereaftr placed on the buildirgs. trke beneliciary may pro-
any tire or other insirance policy may be app'ied by beneficiary upon
may determine, or at option of beneficiary tie eitire amount so collected.
a or raleass shall not cure or waive any default » notice of defauit here-

1 to pay all :exes, assessments and other charges that masy be levied or
taxes assessr.ents an:! other charges become past due or delinquent and
antor ‘ail to ke pay ment of any taxes, assessorx-nts, Insurance premiums.
ant or by providing bneliciary wirh funds with which to make such pay-
uxi the amount so pud, with interest at the rute set forth in the note
sraphs 6 and 7 of this trust deed, shall be avded to end become a part of
arising from breach of any of the covenants hereof and lor such payments,
as well as tha granto-, shall be bound to the sume extent that they are
all such payments skall be immediately due and payable without notice,
wry, render al. sums sccured by this trust deed irnmediately due and pay-

‘ing the cost f title ssarch as well as the other costs and expenses of the
ion and trustee's and attorney’s fees actually incurred.

porting to aifect the sscurity rights or powers of beneficiary or trustee;
o trustee may appear including any suit for the loreclosure of this deed,
» beneliciary's or trustee’s attornev’'s lees; the amount of attorney's fees
trial court ard in the event of an appeal irom any judgnwcnt or decree of
‘pellate court shall ad udge reasonable as the beneliciary's or trustee’s at-

:hall be taken under the right of eminent domain or condemnation, bene-
» any portion of the monies payable as cumpensation for such taking,

INOTE: The Trus! ileed Act provides that the trr tze v
¥ savings and luan association euthorized to do busis
iwoparty of this sats, its subsidiaries, affiliatas, o ent «

reunder must be tﬁ
188 undar the laws ¢
¢ branshes, tha Un'k

wr an zitorney, viho is an ictive member of the Oregon State Bar, a bank, trust company
Oregon or the United Sta:es, a fitle insurance company authorized to insure title to real
4 States or any agency therssf, or an escrow agent licensed under ORS 636.505 to 696.585.

‘WARNING: 17 USC 1701-3 regulates and m1y pro ibit exerciss of this aption.

**Tha publisher suggests that such an agreeny ot 24

‘rass tha issue of 3

taining benaficiary's conscnt in complets detall
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'ASPEN TIT1E & ESCROW; INC

ATTN: COLLECTION DEPARTMEIT

§<&ATE OF OREGON,

— ey 19y
at........ocldk M., and recorded
in book/reel/voluize No..........._..._on
feeffilefinstris-
T NO ey
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Witness my hand

County affixed.
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1ehick are in excess of the amount roquitid t pay ll reasonaiy v cos:ts.‘cﬁrpeqséa and sttorney's foes necessarily paid or incurred by grantor
10 such proceedings, akall ba paid fo beiedici 1y ard applied L 7 it tirst upon any rensonable costs and expenses and attorney’s fees, both
in the trial amd cppellate o urts, necessan 'v pr d or ircurred by-i eneficiary in such proxodings, and the balance applied upon the indebted-

ress socured leceby; ard granfor agrect, at ts own expense, fo take such actions and executfe such instruments as chall be necessary
I % obtaining si«ch con ior, prompil ¢ upn o beneticiary’s quest.

9. At ary time and frem time to i 1pon writtan re p est of beneficiary, pasment of its lees and presentation of this deed and
the nore for erdarsement (in case of tul! recis veyances, for ¢t ellation), wirhout atlocting the liability of any person for the payment of
the indebtednss:, trusteo oy (a) conscit t ke mwking of 1t v map or plar of the rroperty; (b) join in granting any easement or creat-
i1g anv resirict.on chervon; (c) join ir any wbordination o - >ther agreem-nt affecting this deed or the lier or charge thereot; (d)

riconvey, withot warraaty, all or any jurt (i the property. 11 s grantee in uny recor veyance may be described as the “person or persons
logaily entitled :heress,” and the recitalt the . in of anty mattet or facts shai’ be corclusive proot of the truthfulness thereof. Trustee's i
tes tor any of rhe sarvices mentioned i1 thi: saragraph shall b » not jess than 35 .

) ') Upon snv default by grantor i« reu s ‘er, beneficiary ¢ ay at any ticwe without notice, either in person, hy agent or by a receiver |
i t) be 1ppointei by a court, and without edar ! to ths adequa-y of any secur: v for t}e indebtedness hereby secured, enter upon and take 1‘
tossession of ¢ properrv or any part thirec! in ity own nar ¢ sue or othenvise collect the rents, issues and profits, including those past I’
|

1

3:e and unparil and 1pplv rhe same, les coi 1 and 2xpenses 5 oparation and collec ion, including reasonable attorney's fees upen any
“debt>dness sec.ired ner=by. and in suci ord + as baneticiary a ay derermine

' V1. The ¢nering upon and taking cosses ion of the props ty, the collection of s ich rents, issues and protits, or the proceeds of tire
11d other insusa rce palicies or compens:t‘on 5 awards for am aking or damage of t} e property, and the application or release thereof as
voresiard. shall rot cure or waive any defult ¢ notice of del. v 't hersunder cr invalic'ate any act done pursuant to such notice.

12 Upon I tault by grantor in pava ¢ nto' ny irdebtednes . scured hereby or in gre ntor's performance of any agreement hereunder, fime
+ing ot the eswace with respsct to sucl cay 1 ent and/or per' > mance, the beneliciar © may declare all sums secuired hereby immediately
die and payabe /n mick an event the benefi: ary r1ay elect ') oroceed to forecloss t s trust deed in equity as a mortgage or direct the |
rustee to foreclc s thrs rrust deed by ach ectis -ment and sale, o may direct the trusiee to pursue any other right or remedy, eiiher at
‘4w or in equitv which the boneficiary 1y ! awve. 'n tha even tha benelicizry elect: to toreclose by advertisetnent and sale, the bene-

2 arv or the tiy ites shall execute and causs ¢t ba recorded a v o ‘ten notice of defaulr &nd election to sell the property to satisfy the obliga-
1n secured hereby whereupon the trusto shi | fix ‘he time &1 place of sale, give notice thereol as then required by law and proceed |
ru foreclose thit rust Jeed ir rhe manne pros ded i1n ORS 86 7 5 to 85.795.

13, After tae trustre has commend |, sclomire by ad « rtisement and sale, ar d at any time prior to 5 days before the date the
'rastee conducts the sile. the grantar or wy « ‘her rson so vileged by ORS 85.7 3, may cure the defauit or defaults. It the default |
cunsists of a faiure r¢ pay, when due, s ns « xrec Sy the t1 1 ¢ deed, the delault mey be cured by paying the entire amount due at the |
1 re 0! the cuia other than such portior s v wuld 1.0t then b lue had no d-fault oc curred. Any other delault *hat is capable of being |
vired may be cu ed by tandering the pe.i>rm s wce rrcuired un b r the obligatinn or rn st deed. In any case, 1n acdition rv curing the de- !
tealt «r defaul’s the persor etfecting w «. e shi!l pay t he beneficiarv all cists and expenses actually incurred in enforcing |
tt e obiigation 1 the (rust deed togerher vithk rustes s and at ¢ ney's fees not exceed: ng the amounts prosided by law. i

LY. Otherivise, the sale shall be heic on he dats and at ¢ e timo and place des gnated in |
tte sale may be ;ostponed as provided b/ lan The rrustee mas + wll the prope “ty either in one parcel or in separate parcels and shall sell
the parvel or puels at zuction to the h | hes bidder for cash . @yable at the time of sale. Trustee shall deliver 1o the purchaser its deed
17 torn. as requisd by law conveying tha proc «wty sc sold, bu  vithout any covenant sr warranty, express or implied. The recitals in the
deed o' any meoters of tact shall be cors fusis » proot of the 1 ithfulness thereol. Ary person. excluding the trustee, byt including the
érwntor and ber e iciary, may purchase at he . le.

1+ When ¢ ustes sells pursuant co 1he i» wers provided w -ein, rrustee -hall apgly the proceeds of sale to payment of (1) the ex-
Funses of sale, rcluding the compensatio i of he trustes and s reasonabls charge by trustee’s attorney, (2) to the obligation secured by
ths truat deed, i -+ ) to oll persons having (cord d liens subsequ u ¢ to the interant of tle trustee in the trust deed as their interests may
ay pear i ths o asr of their preority and (4) 1} 3 surpius, it an: ., to the granto: or to &1y successor in interest entitled to such surplus. ;

16 Beneli:iary nwy from time to e » Jpoint a SUCCes ¢ © Or SUCCOSSors to any trustee named herein or 1o any successor trustee H
sz oornted hereunder. Upon such apporntaent nd without co v eyance $0 the success trustee, the latter shall be vested with all title,
ptwers and u 't ex conterred upon any tni tee ( erein named o:r « opointed hercunder. . ach such appointmens and substitution shall be
made bv writte 1 nstrument executed by tene': dary, which, w/ ¢ 1 recorded in the mori §age records of the county or countiss in which the
property 18 situ. txd, shall be conclusive ;) vof . £ prooer appeis t nent of the successor rustee.

'T Truste accepts this trust when his « sed, duly exea % 1 and acknowledged, 1 3 made a public record as provided by law. Trustee

[ s not cbligated t notity any party hererc of | anding sale uncy any other de~d of trust or of any action or proceeding in which grantor,
beaeficiary or tiustee shail be a party un ss su -h acrion or pri ¢ eding is brought by t ustee.

Te grantcc coverants and agrees to urd + ith the benetic. 1 v and the berwefticiary s successor in interest
! wited in fee sin p e ot rhe real property a1 ki« a vaiid, unenci 1 bered title th-reto

the notice of sale or the time to which

that the grantor is law fully

we! tha- the grawor wil warrant and forev sr o end the same z 4 inst all persors whom soever.

1 he grant > ~arranrs that the procads 5 the 'can repre ¥ wted by the above des ribed note and this trust deed are:

(1)* primvily for granror's persorud fa Iy or householc rposes (see Importa 1t Notice below),

(%) for an orgarization, or (even it gra or i3 a natural x son) are for business or commercial purposes.

This deed aoplies to, inures to the bineti of and binds # 1 parties kereto, their }eirs, legatees, devisces administrators, executors,
: 1ersonal represer totives successors and assi {ns. “he term benefi i 1y shall mean the hoider and owner, including pledgee, of the contract
| secired hereby, \+t other or not named as ¢ Yenn iciary herein.
¢ It construirg this trust deed, it is ut deri1 »od that the 8r: t ‘or, trustee and/or beneficiary may each be inore than one person; that
. ! the cuntext so requires, the singular sha'l be | ken ro mean a: ¢ include the plural, ard that generally all grammatical changés shall be
' 111 e, assumed an! implied to make the Frovisi as her=of apply « qually to corporations and to individuals.

' iIN WITVESS WHEREQF, 2 {1 antor has ex.« uted this instrument the day and year first above written.

* IMPORTANT NOT!CE: Deiote, by lining out, wihi thevs warranty {ajor b s
not applizable; If viemanty {a} is applicable and the t meficicry is a caed 'or !
o3 ruch word is dofined in the Truth-in-Lending Ac ind Ragulation Z  he e e e e e . e

bar sficiary MUST (omply with the Act and Regulatio « by making req.:i ed

¢3¢ osures; for this rurpose vse Stevens-Ness Fo m M« 1319, or equive i 1.

! complience with the Act Is not required, disreg ard 4 is notica.

STATE OF GRE(ION County 5 ... ) ss, /
This in stre. 1ent was ackr « wledged before me on ... AUGUST =2 1994

e s

BY e - GERRIN P._1EGROQT . e

This in itru went was ackr ¢ wledged before me on ... .. T TS N £ N
By it e e e e s e - [P
BS e e

"OFFIGIAL §EAL : . (
00T TV 7
ROTARY PUB ; A e LTI TL I S
S COMMISSION N . 0. S04 | ] ) 1§°'§’{£L{bl’c for Oregon
1 FAY COMMISSION EXPIRES JAM ', 1903 [ My commussion expires ... ¢ 3=
S S TROI AR SEST 1o SYRE

REQUEST FOR FUi L REC INVETANCE {To ix used caly when obligoti sns have been paid.}

S Trui e

The unders gned is the legal owner arv! hol er of all indebt:-¢ ness secured by the fo egoing trust deed. All sums secured by the trust
deed have been fullv paid and satistied. Yoy here %y are directed, « 1 payment to you of any sums owing to you under the ferms of the
trust deed or pursient to statute, to cancel : !l & {ences of indeb « Iness secured by the rrust deed (which are delivered to you herewith
to foher with the ‘rist deed) and to reconvs 7, wi hout warranty, & the parties designate] by the terns of the rrust deed the estats nosy

7 4 i

et }

TO:

teld by you under te same. Mail reconveyes: co ¢u d documents to .

Do nut lose or destroy this Trust Deed OR THE NOT { whi & it secures.
Both. nust ba delivernd to the trustee for cancellatl n bof ire
n conv{yurgco wili t¢ mace.

Beneliciary

1

’ DATED: . ...
A}

|

i
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EX{IBIT "A" TO TRUST DEED

THIS TRUST DEED I¢ Al ALL-INC1 USIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A 1RUT RECORLID IN BOOK M--89 AT PAGE 18456 1IN
FAVOR OF WILLIAM .U GRAY AM VIRGINIA E. GRAY, HUSBAND AND
WIFF AS BENEFICIARY/HOR“GAGEP, WHICH SECUHES THE PAYMENT OF A
NOTE THEREIN MENTI!ONID. BREM A K. NEWTON, THE BENEFICTIARY(IES)
HEREIN, AGREE TO “AY WHEN DUE, ALL PAYMEMTS DUE UPHON THE SAID
NOTE IN FAVOR OF WIL: TAM B.D. SRAY AN) VIEGINIA E. GRAY, AND
WILL SAVE GRANTOR &) HERZIN, :ERRIN P. DECROOT, HARMLESS
THEKEFROM. SHOULD TH. S2[D BEYEFICIARY({ES) HEREIN DEFAULT IN
MAKING THE PAYMENT'S - UE UPON 3AID PRIOR NCTE AND TRUST DEED,
GRANTOR(S) HEREIN vA, MAKE SA[) DELINQUENT PAYMENTS AND ANY SUMS
SO PATID BY GRANTOF (S| HEREIN 34ALL THEN BF CREDITED UPON THE
SUMS NENXT TO BECOM: "UE UPON T{E NOTE WHICH IS SFCURED BY THIS
ALL-INCLUSIVE TRUST EED.

Al
i (INI'I)\LS OF BE!NIFICIARY(IES)

e N
SGeX INI'*'IA LS OF GR/ITOR(S)

“TATE OF CREGCGN: COUNTY OF Ki. \MATH: s,

Filed for record at request of _____ ___ —Aspen ' itle Co the 25thday
of - _Aug AD., 10 8¢ ar _11:(4 _ oclock A_M., and duly recorded m Vol. M94
of ——- i Mortgages ___ gp Page .

P Evelyn Biehn _ County Clerk
FEE  $20.00 - By N et Mattds o sl




