Gerrin P. Degroot

Grantor irrevocably grants, ba-

Klagath

Ceunn)

smad ¥ ki

é 3042170 » S N
#ﬁmmiﬂtw% ASPE 030‘&21{85. : ; Wed L SIEVENSHESS LAW PUBLISETG O, PORTLAND. -
“0 govo teustomn | VORI PaGR ZB5EL 0

. .dayof ... AUgust

wee. ..., 88 Grantor,
< oy @8 Trustee, and

wi
iains, sells and
/Oregon, desc.

Lots 27, 28, 29, 30, 31 aad 2, Block
Falls, ia the County of .Klar..th, State .
Code 1 Map 3809-=33BA-TL/1L70 5 L
THIS TRUST DEED -I'SVAND ALE-:-"]?FCLUSIVVE‘ TR ST DEED AND If JUNIOR AND SUBDORINA ' TO A
TRUST DEZD RFONRDED IN“BUJK ¢ <89, PAGE 18456.

together with all and singular the tenern nts

or herealter ¢ poertaining, and the rents, issin s and profits th s =of and all fixtures now or herealter attached to or used in cor.

the property.

FOR THE PURPOSE OF SECL RIl1 3 PERFORM A} CE of each agreemen: of grantor herein contained and payment o1
One Humdred T
= (§133,677.76) = - -

tereditaments an

drty Thre:

eereea ranman eaneeenasnnne —eeeeee-eemeeee, @S Beneficiary,

TNESSETH:
conveys to trustee in trust, with power of sale, the property in
ibed as:

» Industrial fdditi~-n to the City of Klama“h
£ Oregon.

wwise now
tion with

' appurtenancss and a | other rights thereunto belonging or ir.

» sum
Thousand Six }undred Seventy Seven and 76/1

—~—=~Dollars. with ir terest thereon according to the terms of a promiss

note of even date harewith, payable to bere ‘iclary or order ¢ «d made by geanror, 1he final payment of principal and interest hereof, .

not sooner pa‘d, to bs due and payable pat

The ditts of marurity of the deir: se
becomes due and payable. Should the §-anic
erty or all (¢cr any par?) ot grantor's irteres

beneficiary's option*,

all obligations se«uredl

comer immed arely due and payable. Ths eae

assignment.

To protect the security of this truit d:
1. To »rofect, preserve and mair tain
provement therson; aot to commit or permi*
2. To omplere or restore promptly ar
damaged or destroyed thereon, and pay wher
3. To comply with all laws, ordin sncet
50 requests, ¢ join in executing such ihanci
to pay tor filing same in the proper pulic «
agencies as ma~ be deemed desirable by the
4. To provide and continuously mait
damnge by tire and such other hazards 8s 1} s bensliciary ma
written in comjaniss acceptable to the ben:
ticiarv as soon 18 insured; if the grantu- shas!
at least tifteen days prior to the expirution «
cure the samn- it grantor's expense. Tho am»
any :ndebredie s secured heroby ani in :uch .

or any part taereof, may be released t

graru

under or invalriate any act done pursusnt i.

5. To keep the property liee from ¢»
assessed uper o« ageunst the property tefore
promptly delvor recsipts therefor fo baeli:
liens or other charges payable by grants . et
ment, beneticizry may, at irs option, 2ake
secured hereby rogecher with the oblige tiors
the debt secured by rhis trust deed, withut v
with interest a: aforesaid, the propert)y her:
bound for the saymsnt of the obligatio hiy
and rhe nonp.ty ment thereof shall, at tarort
able and const:'ute & breach of this trust dee

6. To jsay all costs, fees and exjr nse.

.ctics

ity of . no

8. 19

red by this ins 1 qment is the Jata, sta‘ed above, on which the final installment of the note
- aither agree tc, wtempt to, or actually sell, convey, or assign all (or any »sart) of the prop-
in i1 without {1 it obteining the written consent or approval of tie beneficiary, then, at the

by this instrup e
ution by grant »

d, grantor agre: s
he property in §
wny waste of th
1 in good and ha
due A costs ir >
regulations, co »
1§ statements piu
‘tice ar oftices, 1
seneficiary.

taln ‘nsurance »

iciary, with los:
fail for any reasa
- any policy of
nt coliected un:le
eder 14 beneficr u
. Such applics ¢
such rotice.
istruction liens a
any part of su |
ry, should the §
er by direct pe
saymant thertec .,
desciibed in pet.
aiver of any rig1
1before describc
sin dascribed, o0
on of the bene/s «
[

of thus trust inc
wciny! this obli &
or proceeding »

i, irrespective of the rnaturity dares expressed therein. or herein, shall be-
of an earnsst money igreement*¥ does not constitute a sale, conveyance or

od condition and repiir; not to remove or demolish any building or im-
woperty.

Jtable condit:on any Suilding or improvement w hich may be constructed,
rred therefor

nants, condit:ons and restrictions affecting the p-operty, it the beneficiary
want to the Uniform Commercial Code as th> beneficiary may require and
well as the ~ost of &ll lien searches made by {iling officers or searching

the buildings now «. hereafter erected on the properiy agaipst logs or
from time to time require, in an amount not less than § tuif value,
sayabla to the latter; ¢ 1l policies of insurance shal' be delivered to the bene-
+ to procure any such 1asurance and to deliver the policies to the beneficiary
wurancae now o¢ hersal ‘er placed on the buildings th beneficiary may pro-
+ ary fire or other insurance policy may be applied by beneticiary upon
v may determ.ne, or a1 option of beneliciary rhe ¢ntire amount so collected,
amn or release shall nor cure or waive any default or nortice of defauit here-

d to pay all taxes, awsessments and other charges that may be levied or
taxes. assess:nenis ard other charges become pust due or delinquent and
rantor fail to make pa . ment of any taxes, ass-ssn.ents, insurance premiums,
wnt or by prviding Deneficiary with funds with w hich to make such pay-
and the amount so peid, with inrerest at the rate set forth in the note
graphs 6 and 7 of this trust deed, shall be addev ro and became a part of
s arising from: breach .f any of the covenants hereo! and for such payments,
as wsll as t'w grantor, shall be bound to the sarne exten: thar they are
! al! siuch pay ments snall be immediately du~ and payahie without notice,
ary, render a:! sums secured by this trust deed immediately due and pay-

ding the cost of title warch as well as the orher custs and expenses of ihe
tion and trus:ee's and attorney s fees actually incurred.
rporting to sffect the security rights or powers of beneficiary or trustee;

| trustee incurred (n connection with or /a en
| 1. To appear in and defend any
: and in any suit, action or proceeding in wh
| to pay all costs and sxpensss, including svic«
' mentioned in tais paragraph 7 in all ciaes sh
the trial courr, grantor turthor agrees to pay
torrey's fees on such appeal. :

It is muarually agreed rhat: \

8. In the avent rhat any portion cr « of ths proper v shall be taken under the right of eminent domain or coindemmation, bene-

liciarv shall have the right, if it so els 3, t . require that +'| or any porticn of thy monies payable as compensation for such taking,

NOTE: Ths Truit Dsed /ict providas that the fry stee ! srsuncier must be ¥ Aer an sttorney, #ho is an active member of the Oregon Sisle Bar a bank, trust company |
or savings and i3an association authorized to ch: bush 83 ancer the law: { Bragea or the United Stz t22, a litle Insurance company euthorizec to insure title 1o real |
 proparty of this sta'e, iis subsidiarics, affiilates, 1 gents o brarches, the Ur & :d States or a7 agency the eof, or an escrow agent licensed under CR3 636.505 to 696.585.

I *WARNING: 12 4SC 1701;-3 regulates and ra 1y pro dbit exorcise of thy option.

" **The publisher suggesis that such &n agrsar sl ix dress the issue of ¢ staining bencficiary’s consant in completo deiall.

STATE OF OREGON,

1 the beneficia: v or trustee mey appea , including eny suit for ths foreclosure of this deed, r
ace of title and ( e benosficiery s or truitee’s attorney's fees; ‘he arount of attorney’s fees i
dl be Gixed by | v trial court vad in ths event of an appeanl Irom any judgment or decree of
uch sum as the | opellate cour: shall a'judge reasonable as the beneliciary’s or trustee's at- i

Ss.

TRUSY DEED

CountI®of ... e o e e
ctify that the within instru-
menr was resgived for record on the
mm @R OF ol N 19,
at......... ocloch ..M, and recorded
in book/reel/volumaNo...............o¢
i o page ........... ... or as feeffile/instru-
st . ment/microfilm/receptiog WO,
’ Recordof ... ... ...

Witness my hand
County affixed.
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|
which are in sxcess of the amount req tired bo pey all reasca ble costs, expanses end attorney’s fess necessarily paid or incurred by grantor |
in such proscedings, shall be paid to senwi ‘tiary and applis by it lirst upon any reasonable costs and expensss and attorney’s less, both 1
in the trial ard appellate courts, necess eril:+ oaid or incurred 1 y beneficiary in such rroceedings, and the balance applisd upon the indebted-~

in obtaining ruch comp prociatly pon beneliciars ' request,

9. A1 any time and from time o© tit e upan written 1 ‘quest of bens=ticiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of {1l 1¢ onveyances, fo: . ancellation), withous affecting the liability of any person for the payment of ,’
the indebtedress, trustee may (a) corsem ‘o the making «{ any map or plat of the property; (b) join in grarting any easement or creat- |
ing any restriction thereon; (¢) joir in i v subordinatior r other agrecment a; tecting this deed or the lisn or charge thereof; (d) !
reconvey, without warranty, all or any pait of the property. The grantee in ary re onveyance may be described as the “person or persons .
legally entitled thereto,” and the recit vs 1] erein of any mi ers or facts shall be -onclusive proot of the tru thiulness thereo!l. Trustee's !
fees for any cf the services mentioned in 1 s paragraph sh1 ' be not less rhun 35,

10. Uyon any dofault by grante: hes e tnde:, beneficist may at any time without notice, either in person, by agent or by a receiver
to he appointsd by a court. and witho it ro, ard to the adecu ey of any security for the indebtednes. hereby secured, anter upon and take
possession of the property or any pait ther of, in its own 1 ¢ ne sue or othorwise collect the rents, issues end profits, including those past
due and unpaid, and apply the same 'sss « osts «nd expen:s of operation and col ection, including reasonable attorney’s fees upon any
indebtednes. ecured hereby, and in such . ler 23 beneficisr may determ:ne

11. T}e entering upon and taki:n | pc: ession of the p+ oerty. the coliection ¢! such rents, issues and protits, or the proceeds of tire
! and other irsurance policies or comnpectsati> » or 2z ards for 1 y taking or damage o: the property, and the application or release thereof as
aformsard. 8! a.l not cure or waive any fefsi 't or notice of r ¢ ault hereund.r or inv didate any act done pursuant to such notice

12. Uporndefaalt by grantor in pey me: of anr :ndebted: ¢ s secured her-by or in ¢rantor’s pertormance of any agreemenr hereunder, time
beung of the vssence with respect to s h 1+ vment and/for e lormance, th- benelic ary may declare all sums secured hereby immediately
due and payanle. In such an event ths ber: ficiarv may ele t to proceed to torecloss this trust deed in equity as a mortgage or direct the i
trustee to foreclose this trust deed by idve ‘isernant and ssle  or may dire:t the tiustes to pursue any orher right or remedy, either at
law or in equ ty, which the beneficia' m1 + havs In the 4 sut the beneliciary elcts to i reclose by advertisement und sale, the bens.
ticiury or the rrustes shall execute and . aus+ to be recorded - sritter: notice »f defuu t and election to sell the praperty t., satisty the obliga-
tion secured hsreby whereupon the tru tee : hall 1ix the tim ind place of -.ale, give notice thercof as then required by law and proceed
to foreclose -his trust deed in the mar: er v wvided in ORS 1 735 10 86.795

13. Aftes the trustee has comms rcer lorec'csure by 1 vertissment und sale, and at any time prios to 5 days belore the date the
trustee conducts thy sale, the grantor .r &1 other person ‘¢ privileged by ORS 8.753, may cure the detauli or defaules. I1f the defavit
coneists of a failure to pay, when due. sup+ secu-ed by the i ‘ust deed, the default may be cured by paying (!« entire amount due at the
time: of the wure other than such portin as wowul ! not the: . e due had no default occurred. Any other d~faulr that is capable of being !
cured may bs cured by tendering the ¢ sric: nance required 1 der the obligation or trust deed. In any case, n addition to curing the de-
faul: or defalts, the person effecting th cure :hall pay . > the beneficinry s8ll costs and expenses sctuaslly incurred in enforcing
the :bligation of ths trust deed togetivr wi h truscee's and & torney's fees noi excesding the amounts prov ided by law !

4. Otie.wise, the sale shall be hiid ;1 the date and 1 the time and place d'esignated in the notice of sale or the time to which H
the sale may be postponed us providec by .¢ . Tte trustee oy sell the property eicher in one parcel or in separate parcels and shall sell ;
the oarcel or parcels ar auction to the higl e st bulder for cos . payable at the time of sale. Trustee shell deliver to the purchaser its deed '
in form as reqtired by law conveying (he ;» pertv so sold, y t without amy covena it or warranty, express or 1mplied. The recitals in the
deed of any matters of fact shall be : »acly dve proof of tie truthfulness rhereof. Any person, excluding the trustee but including the
grantor and heneficiary, may purchase «t t}¢ sale.

15. Whor trusree sells pursuant ¢, the powers provide 1 hereir, trustes shall & pply the proceeds of sale o payment of (1) the ex-
mens=s of sal: including the compens. ion - ¢ the ‘rusiee a x a reasonable charde 1y trustee's attorney, () tu the obligation secured by
the rrust dee!l, (3) to 2ll persons haviry recc ded ‘isns subse 1 ent to the inrerest of the trustee in the trust deed as their interests may
appear in the «rder of their priority an! (4, the sucplus, if o v, to the grantor or any successor in interest aatitled to such surplus.

16. Bensticiary aay from timie 1¢ tinw @ppoint & suCi ¢ SOr Or BUCCes:0rS to &ny trustee named herein or to any successor frustee
appointed hereunder. Upon such appo: ¢ou t, and without : nveyance to the succ ssor trustee, the latter shell be vested with all titie,
powers and duries cunterred upon any 1rusie » hercin named ¢ appointed kereundes. Each such appointment end substitution shall be
made by written instrument executed ir ' ber sficia -, which, » hen recorded :n the m rrtgage records of the counry or counties in which the
prop=rty is & tuated, shall be conclusivs pro. t of 1roper apr » atment of the succass r trustee.

17. Truatoe accepts this trust when th deed, duly ex. ¢ tted and acknowladge 1, is made a public record as provided by law. Trustee
is not obligate’ to rotily any party heiito o perniing sale v ¢ lor any other deed of trust or of any action or proceeding in which grantor,
beneliciary o1 rrustes shall be a party . nless such ection or 1 ceeding is brought b trustee.

The grator caverants and agrees o a1 ! with the bene i iary and the beneficizry's successor in interest that the grantor is lawiully
seized in fee vitnple uf rhe real property and -as a valid, une: s umberad title thereto

ness secured hereby; and grantor agiees, ¢ its own expent e, to take such szoificis and execute such jnstruments &y =hall be necessary

H

; wnd that the ranfor will warrant and t ever deferd the sam:+ igainsr all persons a-h msoever

The gruntor warrants that the priceei of the loan re. 1 sented by the above Jescribed note amnd this trus* Jeed are-

(a)* pricwarily for grantor's perso 1al, 1 unily or houser o d purposes (uee I'mipo -tant Notice below ),

(b) for in orjarnization, or (even if ¢« intor is a natur u person) are {or business or commercial purpcses.

This deed applies to, inures to tiv+ be n it of and binc 1 Jl parties hersto, the.r heirs, legatees, devisees, administrators, executors,
sersonal repre s ntatives. successors and ¢ ssigr .. The torm ber» ‘ciary shall mean the holder and owner, including pledgee, of the contract
ecured hereb;'. whether or not named 1y a ke wliciary herein

In constriaing rhis trust deed, it is unc' rstood that the { antor, trustee and/or beneficiary may each be more than one persan; that
t the context s requires, the singuiar vl all 5 - takep to mear : ad include the plural, and that generally all grarunatical changes shall be
1nade. assumed ind implied to make tha prov sions hereof ap » » equelly to corporaticns and to individuals.

: IN WITNESS WHEREOF th- grentor has .= ecuted this instrunient the da y and year first above written.

o L o — i
** IMPORTANT NOTICE: Dolete, by lining out, » thiciv ver warranty (o} » (b) is RENDA

. NEWTON
1 of applicable; if warranty {a) is applicable ¢ nd th , Bbeneticiary is o ¢ editor
¢t such word ir defined in the Truth-in-lenc¢ing ¢ ¢t and Regulatior !, the e I
teneficiary MUST comply with the Act and Hegul or: by making ¢ [uired T
¢ iscl ; for this purp use St Ness Forra No. 1319, er equ b alent. il
¥ compliance with the Act is not required, dis egen this notice.

LAMATH

STATE OFf OREGCN, Coun- of ... AR L) ss. .
This ins* ument was ac b nowledged before re on ... AUGUST. - e L1994
BY i e + e . BREND, NEWION . . N
This ing1 ument was ac & towledged before tieon ... ... ey 19,

BY e e et e e

BE e e meaees e reeaeen

PRt Shhhiand

, R ) PIBOBRRE§ Fr oo A e R |

| QF 1010 , 8EAL ¥ p / / f 7 Py :

! ) CARCLE . JHNSON # 7 0/ VAT N4 I

| HOTARY 81 iC. CREGON  § Tl e e

| | O coMMIS Ol ND. 031508 ) /Notary Public for Oregon
REQUESY FOR *Ull « ECONVEYANCE { ¢ be used only when oblic otions have been paid.)

) Td: . e S A Gt -

The undersigned is the legal owner wnd ) older of all indel edress secured by the foregoing trust deed. All sums secured by the trust
deed have beon tuily paid and satistied, } ou % 'reby are direct x , on payment to you of any sums owing to vou under the terms of the
trust deed or pursuant fo statute, to cancl al' widences of ince stedness secured by tle trust deed (which are delivered to you herewith
“cgether with the trust deed) and to recor vey. withcut warran'y to the parties design.ated by the terms of the trust desd the esfate now

beld by you under the sane. Mail reconva ramce and documents t »

DATED; ...

UL 7 S e e e

De: not lose or destrdy this Trust Dasd OR THE ™ DTE v hith It secures.
"Beth must be delivered 1o the trustee for conceil stior sefors

reconvaygnte’will be made,
% L SIS A

" Beneticiary
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€ HI3IT ™¢° TO TRUST DIilED

THIS TRUST DEED 1S N 3LL-IrULUSIVE TRUS DEED AND I& JUNIOR AND
SUEURDINATE TO A TF ST RECOFIED IN BOOK 11-8Y9 AT PAGE 18456 [N

FAVOR OF ROBERT 1. UNN AND ‘VONNE L. DUNN, HUSBAND ANC WIFE AS
BEM FICIARY/MORT:IAGI E, WHICH SECURES THE PAYMENT OF & NOTE
THEFEIN MENTIONE.. GERRIN F. DEGROOT, THE BENEFICIARY(IES)

HERE IN. AGREE TO PA , WHEN [LE, ALL 2AYMINTS DUE UPOM 1HE SALD
NOTE IN FAVOR OF RCIERT™ L. I[LNN AND YVONHE L. DUNN, ANC WILL
SAVt GRANTOR(S) -ERiIN, BREM A K. NEWTON. HARMLESS THEREFROHM.
SHCULD THE SAID 3ENI FICIARY()JES) HEREIN ['EFAULT IN MEKING THE
PAYFENTS DUE UPOY S/ XID PRIOK NOTE AND TRUST DEED, GRANTOR(S)
HEREIN MAY MAKE 5SAI1 DELINQUENT PAYMENTS AND ANY SUMS S0 PALID BY
GREMTOR(S) HEREIN St ALL THEN BE CREDITED UPON THE SUKS NEXT TO
BECCME DUE UPON IHE NO'F WHI{H IS SECURE[I BY THIS ALL-INCLUSIVE
TRUST DEED.

i
_s2t  (INIT ALS OF BENEFICIARY(IES)
DM {INIT ALY OF GRANTOR(S)

The Beneficiary hertin agrees that tnis Jrust Deed shall not be
deemed to bhe in Jdefiult for selinquent real property taxes for
the fiscal years 19¢3-'94, 1692-'93, and 1991-'92, UNLESS a
Courty Tax Forec'os.re is cormenced for ron-payment of these
taxes. These taxes are delisquent as of the date of this Trust
Deed, however, grantor herei- agrees to pay these taxes in full
within /¢ vyears of the dat: hereof. A1l other real property
taxes shall be paid, as required herein.

STATE OF OREGON: COUNTY OF £L.t VIATH: ss

2 P Asper Title Co the _ 25¢h day
; e g T OFA.D.. W _9¢ st _11:Ch ___ oclock __A M., and duly recorded in Vol. MO4
- of . Mortg ages on Pege 46522 .
Evelyn 3iehn . County Clerk
psg  $20.CC By Moo YU withonalote




