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MOTTUN T TLE COMNY, e recordad This DEED OF TRUST

st S A B U nemrodaton Oﬁl‘j,
R [T R S usonky ard euffickor
R el peper;  LINE OF CAEDIT MORTGAGE

S UNE OF CREBITIMOBTERGE. (a) This Dew i of T ustis a LINE O SREDIT MORTGAGE. (b} The maxirmur; amount to be advanced pursuant 1o
tha ¢ redit 2greement is $10,000.00. (c) The ter nof ! 1o crecit agreem3 t commmencas on the deda of this Deed of Trust and ands on or after August 18,
1685,

THIS DEED OF TRUSY IS DATED AUGLIST 19, 1884, among GREGORY M RATHBURN, whose address is 17817
FREIGHT RD ILANE, KENO, OR 97521 (refarred to |.elow as "Grantor”); First Interstate Bank of Oregon, NA.,
whose address Is 2809 S SIXTH STFEET, P.O. Exx 238, KLAMATH FALLS, OR 97601 (referred to below
sonietimes as "Lender” and somalimes as "Beneficlary”); and MOUNTAIN TITLE CO., whose address is 222
SOJTH SIXTH ST, KLAMATH FALLS, C11 97601 (refer ed to below as "Trustee”).

COMVEYANCE AND GRANT. For valuable ¢ ngic sration, Grantor onveys to Trustee for tho benefit of Lender as Beneficlary all of Grantor's
right. title, and intere:At in and to eny Lease the 'ollov ing dascribed rea property, together with all existing or subsequently erected or atfixed bulldings,
inproverrents and fbdures. all easements, right of # 2y, and appurter ¢ ces; ell water, water rights and ditch rights (including stock in utilities with érich
o irigation rights). end alt other rights, royaites, an 1 profits relating ¥ the real propenty, inciu ding without fimitation all minerals, oli, gas, geothermat
ond Smiter mattars. 1ocated In RLAMATH Co inty, State o’ Jregon (the "Real Property”):

LOT 7 BLOCK 25 KLAMATH R VER ACRES ¢TH ADDITION

Tho Real Property or its address ks cor ymonly knowv.t as 17817 FREIGHT RD LANE, KENO, OR 97523.

Graor presently as3igns to Lender (also knoym es Beneficiary in ths Deed of Trust el of G antor's right, tile, and Interest in and to all present and
f:tu @ leases of tha roperty and all Rents froin tha Proporty. In ad 4 lon, Grantor g ants Lender a Unitorm Commercial Code security interest in the
Rents and the Paronal Propaity definad below .

CEFINITIONS. The folloving words shali haw the: ollow:ng meaninj when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Tt shal have tha neanings attributed to sus 1 teir 8 In the Oregon J iform Commerclal Codi.

Credit Agreement. Tho words "Credit /\gre ¢ nent” mean the 1 svolving cradit agreemont dated August 19, 1954, with a credit iimit in the

amount of $10,000.00, between Ganty and Lender, toie her with all renewals, extensions, modifications. refinancings, and substitutions
for the Credit Agreement. The maturity date 3 this Deed of Tnis is August 19, 1993. T1e rata of interest on the Credit Agreement is subject to
indexing, adjus'ment. renawal, or renegot ation

Existing indobtedness. The words "Ext ting | 1debladness” mv ¢ 1 tha indebtedness des xribed below in the Existing Indebtedness saction of this
Dead of Trus!.

improvements. The word “Improvements” aaan: and Inch ¢ 38 without fimaation & existing and future improvements, fixtures, buildings,
structures, motidle homea afiixed on the R 3al 1> aperty, tacilites, 1 ditlons and other const uction on the Real Proparty.

Indabtedness. The word "Indebiedness * m n3 al drincipal vy d Interast payabie undey the Credit Agreemant and any amounts expended or
advanced by Lendai to discharge obligix lons f Grentor or axg ¢ 1563 incurred oy Trustes or Lencer to enforce obligabons ot Grantor under this
Deed of Trust, togetner with interest on ach wnouns as provi 3d In this Deed of Trust Specifically, without Emitation, this Deed of Trust
secures a revolving lina of credit, which obi gates Lender tc 1 1ake advances to Grardor so long rs Grantor conpiles with all the terms of
tha Credit 2.gr t. Such ad\ t8 0 y ba mada, rejs d, and remade from ime to time, subject to the limitation that the total
outstanding balancos owing at any onc ime., not Including fi'u nce charges cn sych halance ata fixed or varlable rate or sum as provided
In the Credit A\greement, any temporar | ove =ges, other chur jes, and any 13 acpended or adh d as providad In this paragraph,
shall not excead tha Crecit Limit as 1 ovitk d in the Credit & geemant. iti3 the Int sntion of Grantor and Lender that this Deed of Trust
secures the balancs outstanding unda ¢ thy Credt Agreems<n: from time to time trom zere 1D to the Credit Limit as provided above and
any intermefite balance.

Personal Property. The words "Persor| Proenly” raaneli e ¢ ipmen:, fixtures, and ot er articles of personal propaity now of hereaticr owned
by Crantor, ¢ ird now or hersafter attacha § or ¢ fixed 1 the Ree | roparty; together with a1 eccessions, parts, and additions to, all replacements o1,
and ell subsiutions for, any of such pry et and ‘cgether wit ell proceeds (ncluding without imitation efl insurance proceeds and refunds of
premiums) frar any saie or other dispesd fon 2 the Froperty.

Property. The word "Froperty” means cc bec! aly tha Real Pros¢ ty end the Personal Pre perty.

Reni Properly. The words "Real Propen f me i the property, 4 wests and rights dascrivbed above In the "Conveyance and Grant” section.
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Relaled Jucumonta. The words *3slan d Documents” mien and Include withoit imvlation ell promissory notes, crods agreements, lban
agreamer:t:, guarenties, security agr emix t2, morigages, <t xds of trust, end all other Instruments and documants, whether now or hereafter
axisting, ¢xocuted In connaction with (rank 78 Indabledness 1 » Lendar.

Rents. Tha word "Rents” means a!l piece it and future rev 3, revenues, incoma, is ues, royalties, profits, and other benefits derived from the
Property.

THIS DEED OF TRUST, INCLUDING T {E / SSIGNMENT O RENTS AND 'THZ SECURITY INTEREST M THE RENTS AND PERSONAL
JROPERTY, IS GIVEN TO SECURE (1) P\YMENT OF T4 INDEBTEDKESS AND (2) PERFORMANCE OF EACH AGREEMENT AND
'JBLIGATION )i GRANTOR UNDER Tki CFl 'DIT AGREEME Y °, THE RELATED COCUMENTS, AKD THIS DEED OF TRUST, Tr!S DEED OF
"TRUST IS GIVEH AND ACCEPTED ON TH EFO LOWING TERNMS -

PAYMENT AND PERFORMANCE. Excep: 1301 arwisa provided 1 this Dosd of Trust, Gravwor shall pay 1o Lender all emounts sscured by this Desd of
“rust as they bacome duse, and shall sticth and in a tmely manre perorm aff of Grentor : obiigations under the Credit Agreement and this Deed of
Trust,

FOSSESSION D MAINTENANCE CF T>E P31 JPERTY, Grant v agraes that Grantor's pnasession and use of the Property shail be governed by the
following provis ona:

Poasesalon and Use. Until the occur encs of an Event of [ ¢ ault, Grantor may (a) remaln in possession and control of the Propeity, (b) use,
operate or manage the Property, and (3) oty act any Rents frcr the Proparty. The follo wing provisions relate 1o tha use of the Property or i other
firmitations or the Property. THIS INSTI UMt NT WILL NOT A.1 OW USE OF THE PROPERTY DESCRIBED IN THIS IMSTRUMENT IN VIOLATION
QF APPLICABLE LAND USE LAWS AAD RE BULATIONS. B ORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TIME TO THE PROPERTY SHOUL) CHECK WITH T {E APPROPRIATE CNY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES

Duty to Madntain. Grantor shaf mainz in ¢y - Property in ten y table condition and promptly perform alf repalrs, replecements, and maintenance
necessary 19 presarve its value.

Hazardous Substances. Grantor reprisert  and wamrants ty t the Property never his been, and never wiil be o long as this Deed of Trust
remaing a lian on the Propaerty, used for the ¢ 3neration, manu‘a ture, storage, eatmen. disposal, relaase or thresiened relesse of any hazardous
waste or substance, as those terms e ¢z ned in the Corrp shensive Environmente | Response, Compensation end Liability Act of 1880, as
amended, 42 U.S.C. Section 9601, et &¢ Q. ( C ERCiA"), the Sup slund Amendments an«i Reauthorization Act ("SARA"), applicable state or Federal
lawes, of reguittions acopted pursuant 1 an of the foregoing. - irantor authofizes Lenc i and it agents 15 enter upon the Proparty to make such
tnspactions end tests as Lender may ctem ¢ oproprats 10 de ¢ ming compiiance of tix: Property with this section of the Deod of Trust. Grantor
heraby (a) eeases and waives any futra o dmo ecainst Len 4 ¢ for irdemnity or contribution in ths event Grantor bacomes lisble for cleanup or
othar costs under any such laws, and b) ¢¢ rees 1o indemni*s ind hoid harmisss Lencer against any and alf claims and losses resuling from &
breach of this paragraph of the Dead of Trus  This obligatior 1) indemnify shall survivo the payment of the Indsbivdiess end the satisfaction of
this Deed of T-ust.

Nuisance, V¥oste. Grantor shall not e IS8, « onduct or perm: . ny nuisance nar comm L. permit, or suffer any stripping of or waste on or fo the
Property or any portion of the Property. Spe: fcally without fisr 4 tion, Grantor will not re Tove, or grant to any other party the right to remove, any
timoer, minerals (inclucing oil and gas), ¢ oil, '} aved of rock proci s without the prior written consent of Lender.

OLE OM SALE - CONSENT BY LENDER. (ence may. atits opt) ., declare immadiately due and payable all sums secured by this Deed of Trust
ipn tho sale or 'rznsfer, without the Lender ¢ prior written consent. ¢ alf or any part of tha Real Property, or any interest in the Real Property. A "sale
or ransler” means the conveyance of real Fripet or anv right, i or interest therein; whether legal or equitable; whether voluntary of invotuntary;
¥hather by outrigh: sale, deed, installment €z1e o Tact land cont 1 1, conuact for desd, lersehold interest with a term greater than three (3) years,
'333e-option contract, or by sale, assignmer| of 1 nstar of any be » ficial interest I or 10 any land trust holding tie to the Real Property, or by any
uth 3r method of conveyance of real property i lers L f any Granto' | - a corporation or patnorsiip ransfer also includes any change in ownership of
e then twenty-fve percent (25%) of the +iting) ook or partner:} p interests, as the cast may be, of Grantor. However, this option shall not be
exercisad by Lencer if such axercise ls prohitied iy fedadilawor b Jragon law.

TA(ES AND LIEKS The following provision: “sla i g o ha taxes ar ¢ Bens on the Property ar3 a part of this Deed of Trust

Payment G-ator shai pay when cue 11nd i1 alf events prior 17 Jelinquency) &l taxes, ¢pecial taxes, assessments, cherges (including water and
sewer), fines a1d impositions levied agui 15t o on account of 1y Property, and shall pey when due all claims for work dong on or for services
fendared or mutterial furnished to tha Prg sort s Graritor shall & 1tain the Property fres of all liens having priority ovur or equal to the interest of
Lender under this Deed of Trust, axcent & r the llen of taxas anc ¢ ssessments not dus, ex3ept for the existing indebledness referred to below, and
axcent a3 otharwise provided In this Deed of 1t st

FROPERTY DAMAGE INSURANCE. The folla Ming; wovisions refatin ) o insuring the Property se a part of this Deed ot Trust

Malntanance cf insurance. Grantor she pr> ure ard mainte 1 solicies of fire insuranc s with standard exiended coverage endorsements on a
replucement hesis for the full insurable i lus - vering afl Impre + mants on the Real Pronarty in an amount sufficient to avoid &pplication of any
coinaurance clause, and with a standarc nor¢ agee clause ity i of Lender, together vath such other hazard end lability insurance as Lender
may reasonabdy require. Policies shall te wn 80 in form, am ) nts, coverages and besis reasonably acceptabie 1o Lender and issued by a
company or carmpanies reasonably sccap abk- 9 Lercer. Gran ) upon reques: o! Lend: v, will deliver to Lender trom time 1o tma the policles or
certiticates of nuurance in form satisfactor ' 1o . :nder ncluding 1 sulstions that coverage:: will not de cancelied o diminished withou! gt least ten
(10) 2ays’ prior aritten notice 1o Lendar,

EPINDITURES Y LENDER. Hf Grantor fuds &£ ompy with an, revsion of this Daed Jf Trust, including any obligadon to maintain Existing
Ind33tedress in geod slanding as required baow, « r if ary action o, Yocesding is commeanc 34 that would materially affect Lender's Interests in the
Propenty. _ender on Grantors behalf may, but shid not bo requirec ), take any ecion that Lender ceems eppropnate. Any amount that Lender
€Xpends in so dolig wil sear interest at the ‘ato « hargec under t' ¢ Crech Agreernent tron the dats incurred o paid by Lender to the date of
r33amen’ by Grantor. Al wich expenses, al .indo s opten, will (s e payabie on damand, (b) be added to the baiance of the credit line and be
€ pertioned among «nd So payablo with any instail 1 ant payments 1o t xcome dus during aithe’ (i) the tarm of any apphcanie insurence policy or (i)
%) ramaining term of the Cradit Agreement, o {c) 3 reated as & ba ¢ In payment which will e due and payabie at the Credit Agresment's maturity.
This Jeed of Trust 4uo wil sevure paymont of 11ase ymoums. The firg 18 provided for In 1his paragreph shal! be in adcition to any other rights or any
rerns dies 1o which Lender may e entitled on . oL rof the delault. A w such action by Lendir shall not be consiruec as curing the default so as to
bes Lender trom am temady tha: it otherwise we uld » we had.

VIARRANTY; DEFENSE OF TITLE. The foliow 1g pr vislons refating 1) swnership of tive Prope:ty are a part of this Deeo of Trust,

‘Title. Grantor w aramts that: () Grantor i oldt1 j00d and marks bl title of record 1o the Property in faa simple, free and cleer of all fiens and
‘ncumbrances other than thosa set forth + the 3eal Property de 3 ription or in the Existin) Indebtedness saction below or in any title insurance

Sy
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policy, titte repcrt, or finat tile opinion isst ed I tavor of, and ac x pled by, Lender in connection with this Deed of Trust, and {b) Grantor has the
full ight, powr. and authority 10 executs 1 nd - fiver *his Dead of Tust 1o Lender

Defense of Titis. Subjact to the exceptenin e paragraph at o '8, Grantor warrants and will forever defend the title to the Property against the
lawfui claims of all persons.

EXUSTING INDEBTEDNESS. The following prt viskr s corcerming ex 3 ng indsbisdness (the "Fxisting Indebtedness”) are a part of this Deed of Trust

Existing Llen. The fisn of this Deed of Tnist se suting the Indeb's iness may be secondar/ end inferior to the lien sec.ing payment of an existing
obligation. Tre existing obligation has a (urer principal balan e of approximataly $50,030.60. Grantor expressly covenants end agress o pay,
or so3 to the payment of, the Existing I1de) adnass and to  svent any default on such indebtecness, any default under the instruments
evidencing sush indebledness, or any defiult 1+ der any security ¢ xcuments for such indsiitedness.

CO» DEMNATION. "he fodowing provisions rul tling; o procsedings ir « ondemnation are & pan of this Deed of Trust,

Apptication of Het Procseda. !f ail or ar pat of the Property i ondemned by eminant domain proceedings or by any proceeding or purchase
in ligu of congarnnaticn, Lendor may at its slect »n require that ! r any portion of the ne' proceeds of the award be applied to the Indebisdness
or the repair o -estoration of the Property. Tha aet preceeds of + 3 award shall imean the award after payment of all reasonable costs, expenses,
and aftorneys' fees necassarily pald or inct rrec  Grontor, Trust x or Lender In connection with the condemnation

Proczedings. !t any proceeding in concimnir on is fled, Grar ¢ shall promptly notify L ender in writing, and Grantor shali promptly teke such
steps &s may be necessery to defend the ¢ ctio ' and ottain the & 4 ud. Grantor may be thws nominal party in such proceeding, but Lender shall be
entiiec o par.cpate in the proceeding arv 110 t 3 representad in 1t 9 procseding by couns:J of its own cnoice, and Grantor will astiver or cause to
be deiivered 1 Lendar such instruments t: may be requested by I from tme to time to per it such participation.

DEFAULT Each o' e folowing, et the option of L3 der. shall const: L & an vvent of default ("Zvent of Defaulr) under tis Joed of Trust (e) Granior
CoTTs fraud or ma<es a materlal misrepresa itati> 1 &1 anv e in > nnectan with the cred ! fine account. This can includs, for example, a false
Sizte nent about Grantor's income, assets, fiabi ties o any othsr asp 9 ts of Grantor's financia condition. (b) Granior does not mest the repayment
tarme. of the credit line acoount (c) Grantor's acths 1 or Inaction ad ¢ sely aflects the collate &l for the credit line account or Lender's rights in the
colameral. This can naluds. for example, failure o e ntain faquired ina rance, waste or desiuc ive use of the dwelling, tailure to pay taxes, death of &f
peTtns liebie on tha account. ransier of tte or sale f the dweiling, ¢ ¢ ion of a lien on the dw elling without our permission, foreciosure by the holder
ol 1 ther Len, or tr e use of funds of the dwaeli.r g fo- arohibired purpo » 9.

B3 TS AND REMIIIES ON DEFAULT. Uper the  ccurrance of ans | vent of Defaul: and a2 ¢ ny time thereafter, Trustes or Lender. at its option, may
8xi¥ 56 any one of more of tha following rights . ind « medias, in addit 3 - to any other nghts or 1 ¥madiss provided by law

Accelorate Incestadness. Lender shall nive 1o ngrl at its opti > without notice to Gran or to declare the entire indestadness immediaiely due
ind payable, irciuding any prepayment per alty - ‘hich Srantor wo § 1 be required 1o pay

‘oreclosure. ‘V.th respect to all or any pratof 1 3 Racl Propenty. t e Trusee shal have the right to foreciose by notice and sale. and Lender shall

1ave fha right 1o forecioso by judicial forec) ysuse in eiiher case b ccordance with and 1o he full extent provided by epplicable iaw. If this Deed
ot Trust is foreckised by judiclal foreclosus s. L ¢ wder vl be enti k d 10 a judgmuntl which will provide that if the foreclosure aale proceeds afe
11sufficient to s:sty the judgment, execut) 1 meo kssue ‘or the arr 5 it of e unpe:d balanc e of the judgment.

Uther Remedlas. Trustea or Lander shall | ave iy other right or 1 medy providec in this U eed of Trust or the Cred: Agresment or by law.

tiale of the Property. To the axtent pemitad ! ¥ apylcable lav  irantor hereby waivas «ny and el rights to have the Property marshalied. in
txercesing 19 rights and remedies, the Trust 18 0 endcr shall be ' « 2 1o sefl all or ony pan «f the Property together or seperately 1n one salo or by
teparaie sales. |ender shall be entitied to tid a' 1y public sale ¢ 1 Yl or any porticn of the >roperty.

ittorrays’ Fess Exponses. I Lender ing lutes any uit or acti r 1o entorce any of the t¥ms of this Deed of Trust, L ender shall be entted to
! 3cover such sun as ihe court may adiudes rees inebls as attorn: y 'fees at trial and on any eppeal. Whethar or not any court action is involved,
8 ressonable expensss incumed by Lerdler « vich in Lender's pinion are necaessary al any time for the protecton of its interest or the
€ nforcament of ¢ rights snali become a per of it 3 indebtedness ; ¢ /able on demand and s1all bear interast at the Credit Agreemant rate from the
¢ ate of axpendiure unil 1spad  Expenses cova ed by this parac r. ph inciude, without limiation, however subject w0 any mits under applicable
bw. Lander's allcrneys feas whether or noi the « is a lawsuit, Inc:u fing atorneys' fees for hankruptcy proceedings (inciuding eftorts to modify or
v&cale any aufc matic siay or injunction), ap reals and any anticipe k d post-judgmant collac ion sarvices, the cost of seerching records, obtaining
119 repons (inc u ding toreclosure reports), 1 wirviy Ors' 1adorts, ep: 1 dsal tess, dtle nsurance , and fees for the Trustee, 1o the extent permitted by
1oplicndio law. Grantor also wilh pay any co it ¢ its, In eddition tc ¢ 1 other sums provided ty law

MILECHLLANEOUS FROVISIONS. The foliowing) miscx danecus provisi n i gre a part of tis Deed of Trust:

4ppliczbie Law. This Dced of Trust has dea1 delivared 1o Len lor and accepled by Lender in the State of Oregon. This Deed of Trust
Jmnbogovefmdbyxmdeonstmodlnm:orctmmmmela\at of the Stata ¢f Oregon.

Time I3 of the I33sence. Time Is of tha esu nce ' 1 the narformand 3 Jf this Deed of Trust.

‘Halvers and Consents. Lender shall nor be ¢ emed 1o have v« ved any rights under tus Deed of Trust (or urder the Relaed Documents)
4 Uess cuch waiver IS In witting end signed ty Ler der. No delay o' « mu¥ssion on the part of L ender in exarcising any nght shall cperais as a waiver
@ such right or ary othar «ight. A walver by any Hay of a provis ). of this Deed <f Trust shall not constitute a waiver ¢f or prejudics the party’s
rk3ht otherwise 10 Gemanc strict compliance witt thet rovision ¢y other provision. N prior waiver by Lender, nor any courss of dealing
Drween Lendes and Gramor, shall consByib @ vaiver of any of 1 andor's rights of any o! Grantor's obkgations as to any future transactions.
W henaver consart by tender is required | ths Deoc of Trust, § 2 granting of such coreent by Lender in &ny instance shaid not constitute
continuing consont to subsequant instances vhe+ such consent i & quired.

EACH GRANTOR ACKNOWLEDGES HAVING (1 s/n. UL THE PROV! 3 ONS OF THIS DEED CF TRUST, AMD EACH GRANTOR AGREES TO ITS
TERKS. )
/-

GRENOR: , >
) ! (Y - .
X__ -%11’7 ?’7;__,_ A
G EGTAY M 70 flauied
Py
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OFFICIAL SEAL
REYHA M. BARVIE
NOTARY PUBLIC - OREGON
COMMISSION HO0U2080
SeuNTY OF_ZL R . 1V AOMMISSION SXPIRES OCT. 07, 1994

30 this day befo; § T, the undersigned Notua y Pui fic, personally ay¢ sared GREGCRY p RATHBI.JRN. to me known o be the individual described in
4 ‘he Deed of Trust, gnd ack now k dged that he or 3 e signad the Deed of Tiust as his or her fres and voiuntary ect and deed, for the
365 therein 1 h \

. _dayof _August . 18_94

Reslding 2t 2807 South 6th Street Klamath Falls, OR
97603

rdy commisslon «wplres _ 10-07-94

EEQUEST FOR :ULL PECONVIEYANCE

(To - @ use< only whe n obligations have been g-ald in {ull)
- o . Trustee

" undersigned is the legel owner and holckr of il Indebtedness » cured by this Deed of “Tust. All sums secured by this Deed of Trust have been
udy paid and safisi-ed. You are heraby direc ed, 4 son paymentto a ¢ of any sums owing fo you under the termns of this Deed of Trust or pursuant {0
am applicable stedute, to cancel the Credit A9 ‘eer nt secured by th ¢ Deed of Trust dwvhich ks delivered to you together with this Deed of Trust), and 1o
reconvey, without v:aranty, to the parties desgnat d by tt  terms < | his Deed of Trust, the cstale now held by you under this Dasd of Trust. Plaase
mned the reconvey ance ard Related Documert s to

Daes _ R . Een-silclary:
By:
ite:

1

UASEF PRO(1m) Ver. A.- 0c (c) 1954 CF1 Bankers Sarvics 3 oup, | ¢, All+ights reserve 4

STATE OF OR#530ON COUNTY OF (LAMATH s5.

ifilad for recont at request of _ o ____ . Moun:dn Title Co the __ 25th day
of ___Aax  AD,19 94 _a _11:3. __ oclock __A M. and duly recordev in Vol. M94 ,
of . ... Mortwges on Page _____26549
Evelyn Biehn « County Clerx
FEE  $25.0 By Mo suliau




