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~ July

day of e e
YIb husi:w d..ax:cl..wu:e

BANY OF.K1J MATH. COUMTY
prpcration

., &8s Tmstee and

O OSSP ORURP RSP UOR - 1 Beneizcxary
Wi NESSLTH
ins, sells anc - onveys to rrustee n trust, with power

Oregon, desc 4 Yed as:

of sale, the property in

1260 - M1 TE VISTA RANCH, according to the
on file i the offi:e of the County Clerk of

Kimath County, O :goi.

t1gether with ¢l and sinjula- the tenema s, f
¢r hersafter ar prrtaining, ernd the rents, ssue:
ths property.

FOR TH: PURFOSE OF SECUINN

i .
‘ *“NINETEEN THOUSH D
rote ot even ca-e herew:th, payable to let;e’

t of sooner paic, to be dus end payable

The date of marturity of the deb: 3@1:1:
1 econes due aa! pavsbie. Should the g nto-
erty or all (or anv part, of grantor's inh res
tensficiary’s o2 ivn®, al. obiigations sec.red ¢
( ome mmediately dus and payable. Ths exe
¢ ssignment

To proti< -’ the security of this trus der

t. To p otect, oreserve and maint un
§ rovernent the ein; riot ‘o commiit or per nit s

2. To conplete or restore prompt" an?
¢ amaged or destroyed therecn, and pay 1 hen

i To conply wih all laws, ordin. ices
t) requests, to join in execuring such firu nch
1> pay tor filirg same in the proper puh.ic of
s¢encies as mov be deemed desirable by he »

4. To p-vide and continuously 1iair(
s amago by fire wd such otier hazards 11 the
v ritten in corr p-unies acceptable to the !ene.
! ciary as soon a- :nsu-ec. if the grantor sall !
8! leasr fifteen . avs prior to the expirat «n o’
cire the same 1 grantor s expense. The t mor-
27y indebtedn- »: secured herehy and in v ch

- any part therof, niay be raleased ro § ant:.

o nder or nval 4 ite anry act done pursuac! to

5. To kwp the prooverry free froa co-»
s tsessed upon » against the property belore
s romptly deliva recs-pts therefor to beqsfic.t
! ens «r other «harges pavable by granto- eit)
trent, Seneficr.u s mav, at its option, nu ke ¢
sscured hereby ‘ogether with the obliget ons
the debt secured by this trust deed, witho 1t .
v ith interest as aforesaid, the property |lerert
tound for the piyment of the obligation here
and the nonpa 'rient rhereot shall, at thes opt
s ble and const ti:te a breach of this trust dees
5 To pay all costs,

incurred in connection with or s enic

? To appear in and delend any w« tio:
end ir any sui‘, action or proceeding in  ‘hict
ty pay all costs and expenses, including 3 ridet
rentioned in t'us paragraph 7 in all casst shs
t1e trial court. granto- turther agrees to ) ay t
twrney s fees o wch appeal.

It is mu ally agroed that:

3. in the everu that any portion (r ail!
t ciary shall havs the right, if it so elecis, t

t ustee

fees and expet ses ¢

wedita ts anl sppur and all other rights thereunto belongding or in anywise now
and o-ofits the « »f and all fixrures now or hereafter attached to or used in connection with

PEXFFORMAL ' E of vach agrsement »f grantor herein contained and payment of the sum
Othg**>*~

RNL NO /7
. bollars, with intirest thereon according to the terms of a promissory
siary or order ¢« v 1 mads by grantor, tle tinal payment of principal and interest hereof, if

S 19
a&%ﬂﬁisqgsﬂf ';Q‘ 13 the d.ate, stated above, on which the final instaliment of the note
sithe agree to. a2 tempr to, or actually sell, convey, or assign all (or any part) of the prop-
n 1t vithout tirs obtaining th- weitter consent or approval of th- heneficiary, then, at the
v this instrume n ., irrespective of the riaturity dates expressed therein, or herein, shall be-
tion by granto f an earnest rnoney areement** does not cunstirute a sale, conveyance or

. drantor agrees -
8 property in zo d condition ond repa r; not to remove or demolish any building or im-
1w weste of the p operty.
in good and hs» ‘able conditicn any b ilding or improvement which may be constructed,
‘ye a1 costs inc 1 -ed therefor.
-egularions, cov n ants, conditions and rastrictions atlecting the property; if the beneficiary
atatemeants pu s ant to the Uniform C ommercial Code as the bersticiary may require and
ice or offices, #1 well as the cust of al lien searches made by filing officers or searching
neliciary.
dn irsurance o1
beneficiary me
iary, with loss o tyable to the :atter; al policies of insurance shall be delivered to the bene-
il for any reasc1 to procure any such insurance and to deliver the policies to the beneticiary
eny policy ot ir 3 rance now or hereafter placed on the buildings, the bensticiary may pro-
t collected und:.1 any fire or other insirance policy may be applied by beneficiary upon
ler a: beneticia y may determine, or at >ption of beneliciary the entire amount so collected,
. Such applicat '« 1 or roleaso shall not wure or waive any default or notice of default here-
ach rotice.
truction liens «n | to pay all taxes, as:essments and other charges that may be levied or
My pa-t of suci ‘axes, assessmients anc other charges become pact due or delinquent and
‘y; should the 1 wntor feil to make pay nent of any raxes. assessme nrs, insurance premiums,
r by direct pay 1 nt or by providing be neficiary with fund w.th which to make such pay-
tymen: thereo! nd the amount so peid, with interest at the rate set forth in the note
escribed in par i, raphs 6 and 7 of this trust deed, shall be added to and become a part of
iver of any righ* arising from breach o/ any of the covenants hereuf and for such payments,
Sefors described’, as well as the granto:, shall be bound to the same extent that they are
n described, ar 1 all such payments shall be immediately due and payable without notice,
n of +he beneti- i ry, reader all sums secured by this trust deed immediately due and pay-

the buzldtn,gx now ar herealter erecte” on the property against loss or

this trust inch ¢ ing the cest of title s-arch as well as the other costs and expenses of the
-cing this oblig.nt on and trustes's and «ttorney’s fees actually incurred.

r proceeding p v vorting to aifect the sscurity rights or powers of beneliciary or trustee;
the beneficiary « - trusree may appesar, including any suit for the foreclosure of this deed,
e of title and +% beneficiary’s or trusree’s attorney's fees; the amount of attorney’s fees
! be ‘ixed by t}e trial court and in the event of an appeal from any judgment or decree of
ch sum as the . oellate court shall ad;udge reasonable as the beneliciary's or trustee's at-

hall be taken under tne right of eminent domain or condemnation. bene-

of the property
r any portior of the monies payable as compensation lor such taking,

require that al

t {OTE The Trust Dead Act providas that the trus ee 76
o savings and loan assoeiation autherized to do Jushn
property of this stite, its subsidiaries, alfliiates, e¢ants o
* WARNING: 12 USC 1701}-3 raguiates and ma prob
* 'The sublishar mggesb that such an agroemy n an

-aunder must be e:t) sr an astomney, who Is an z ctive member of the Qragon State Bar, a bank, trust company
ss under the laws 7 Cragon or the Ualled Statss, a title Insurance company autharized to insure title to real
hranchas, the Unize i States or any agancy thariof, or an escrow: agent licensed under ORS 685.505 to 686.585.
hit excreise of this phioa.

ss U the issue of ¢ b alning beneficlery’s conseat In complete detail.
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Record of ..
Wxtness my hand &
County affixed.

from rime to time raquire, in an amount not less than 0T applicaplé
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i

wvhich are in ¢ 3omss of the amount requiied ic
‘n suck procevdings, shall be paid to ba wetiy
n the trial an! ippeliate courts, necessar Iy g+
1ess secured .wreby; and grantor agres, a-
n obtaining 31ch cornponsation, promp!y u>
9. Af an tiow and from time t tim»
she note for e w'orsepient (in case of fu' recs
she indebtedn s, trustee mav (&) conss 1t t-
ng anv restricrion thereon, (c) join i1 am:
econvey, withoua? werrenty. all or any § ert
egallv entitled therero,” and the recital th-
eas tor any of the mrvicas mentioned 1 th .
10 Upon any cefuult by grantor | erer:
‘0 be sppointoc by a court. and wirthou! regs
sossession of ‘Fe prope:tv ar anv part fere
fue ond unpa ¢ and apoly the same, 14w <
ndet tedness « wred herebyv, and in su
.1 The ewering upon and raking cos: e
ind (cther insur ince jolicies or compen:a tior
ttoresaid, shal not cure or waive any i fau
.2 Uponidefauit by grantor in pay 1 em
yerng of the essance ~irh respect to sucl pa.
fue vnd paya)s. In such an event the lene’
‘rustes to forec ose this trust deed by ix ver’
aw ¢r in equ'ts, which the beneficiary ma
Hiciary or the 'r istee shall execute and <t use !
‘fon m»cured !ereby swhoureupon the trustse s*
‘o foreclose t1is trust deed in the manre - pr
13 Afre- the t-ustee has comme ed !
‘rustee condu 11+ the sa/e. the grantor i an
consists of 8 z lure *o pav when due, » 1m:
‘trne of the ¢ 2 other rhan such portii. as
:ured may be « 1red by tendering the e -for -
‘ault or defaiis, the person effecting the
he obligation { the trust deed togeth. wi
14. Othervise, the sals shall be he'd 1
‘he siale may 3¢ postooned as provided |y liv

1 or

he parcel or p.rcels at auction to the !igjhe: -

n form as recuired by law conveying 1le p .
{feed ¢ any inatters ol fact shall be c¢cnacl s
yrantor and bereliciary may purchase 1 th-
15, When trustze sells pursuant ts the
renses of sale including the compernsat on -
‘he trust deed '3) ro al persons having rec«
1ppear in the o-der of rheir priority ani (4,
16. Benef.ciary may {(rom tirme to tim:-
ppointed her= nder. Upon cuch appoin:me
sowers and diuties conferred upon any ¢ ustiv
nade by writren instrurnent sxecuted by beiv
sroperty is siuated, shall be conclusive pro>
17. Trustee acceprs this trust whe. thi
‘s not obligated to notify any party hersoto
Yeneficiary or trustee shall bs a party u des:
The gdrantir covenants and agrees 10 ajx
weized in fee sirmple of the real property ind |

wd that the grantor will warrant and fu eve
The grantor warrants rhat the pri ceed
(aJ)* prooarily for granter's perso ial,
(b) fo- 1n organization, or (even if g1
This deed applies to, inures to tiv:- bea

sersonal representatives. successors and ¢ ssign -,

ecurad hereby, whetier or not named &: a be

In constriaing shis trust deed, it 13 uru'
f the context so requires, the singular 1 all 5
nade assumed and implied to make ths prov

IN WITNESS WHEREOF the

* IMPORTANT MCTICE: Delate, by lining out. wvhica
10t applicable; if warrenty {a) is applicable «ind
13 such word i+ defined in the Truth-in-Lerviing
nheneficiary MU3T comply with the Act and Regi!

-

I

pay 2l reasonz
wy and applied 1
id ar incurred b +
its owwn expenss,
o bonaficiary’s ¢
upon written e g
weyances, for ¢
the taking of 1
subo-dinationn 1
the property. [
:in o' any mat 2
para.iraph sha
der eneficiar:
d to * e adequ- <
L in ts own nea t
ts an! axpense
r &as Saneliciar
sion et the proo
x awa-ds for a
or nmitice of de ¢
ny :ndebtedne &
1
t

-

ne.r and/or pe
<jarv ray elect
emery and sale .
have In the e
+ bes r2corded a
! [ the time
sided 1n ORS &
sweclesure by ¢
other person s
ecurvd by the 1
rould rot then >
ance r2quired
ure uhall pay
trustee's and -t
the Jate and &t
. The trustee o o
bidder for ca:
peity so sold, tu
ve p-cof of th
sale
rowers providec
the t-ustee ar i
led liens subsecu
he surplus, if a1
appoint a succ
, anc without «
herein named »
ficiary, which, v
of proper app- i
deea, duly exe
pencing sale v 1
such action or ju1
with the beneit
as a valid, uner ¢

letend the sam:-
of the loan rert

t wmily or housek o

mtor is & natur
‘it o¢ and bind ¢
The term benw
1wticiary herein

rstood that the §
+ taken to mear .
sicns ftereof ap 1

granror has

wer worranty {a o
2 benaficiary is ¢ «
<t and Regulatic 1
itien by making ~

1 costs, expenses and :ttornay’s fees necessarily paid or incurred by grantor
y it first ‘upon any rezonahble costs and expenses and attorney’s fees, botk
reneficiery in such precsedings, and the balance applied upon the indebted-
to take such actions end execute such histruments as shall be necessary
quest
108t of banehiciary, pt yment of its tees and presentation of this dssd and
cellation), wirhout atiecting the linbility of any person for the payment of
v map or plac of the aroperty; (b) join in granting any easement or creat-
other agreen.ent atfecting this deed or the lis.: or charge thereof; (d)
e grantee in any reco weyance may be described as the “person or persons
s or fucts shu!ll be vo wclusive proof of the truthiulness rhereof. Trustee's
e nor less thun §5.
nay a-* any time withour notice. either in person, by agenr or by a receiver
c of any secu ity lor 1he indebrednsss hereby secured, enter upon and take
« sue or othes wise col ecr the rents Issues am! prolits, including rhose past
{ ope-ation und colle :tion, including reasonable attorne;’'s fees upon any
nay determin.-.
rty. tAae collection of such rents, issues and profits, or the proceeds of fire
taking or darnage of 1 he property, and the application or release thereof as
it ke -eunder or inval date any act done pursuant to such notice.
secured herebv or in § entor's performance of any agreen=nt hereunder, time
rmance, the Heneficiary may declare all sums secured herehy immediately
- proceed to foreclose this trust deed in oquity as & mortgage or direct the
w mav direcr the truiree to pursue any other right or remedy, either at
it the benefic:ary elects to foreclose by advertisement and sale, the bene-
irten notice of default und election to seii the property to satisiy the obliga-
«d place of stle, give notice thereof as then required by law and proceed
'35 to 86.795.
ertiserment and sale. :nd at any time prior to 5 days betfore the date the
rivileged by JRS 86.753, may cure the default i defaults. 1f the defaulr
st deud, the -Jefault r.:ay be cured by paying the entire amount due at the
due had no default ccurred. Any other defaulr that is capable of being
fer tho obligacion or t-ust deed. In any case. in addition to curing the de-
the heneliciary ali osts and expenses actually incurred in enforcing
orney s fees r.ot excee ling the amounts provided by law.
the tirne and place designated in the notice of saie or the time to which
- sell rhe property eitirer in one parce. or in separate parcels and shall sell
payahle at the time ¢ { sale. Trustee shall deliver to the purchaser its deed
without any covennn* or warranty, express or implied. The recitals in the
ruthfulness thereof. r\ny person, excluding rhe rrustee, butr including the

wrein, trustee shall a;ply the proceeds of sale to paymem of (1) the ex-
a reasonable charge by trustee’s attorney, (2) to the obligarion secured by
:nt to the interest of the trustee in the trust desd as their interests may
, to the granror or to any successor in interest entitled to such surplus.
ior or successars to any trustee named herein or to any successor trustee
weyance fo rhe successor trustee, the latter shall be vested with all title.
appoiated hereunder Each such appuintment and substitution shall be
ien recorded in the mcrtgage records of the county or counties in which the
wmenr of the successor trustee.

ted and acknovledgec, is made a public record as provided by law. Trustee
‘er anv other deed of irust or of any action or proceeding in which grantor.
wweeding is brought by trustee.

ary and the benelicia-y’s successor in interest that the grantor is lawfully
‘mbered title thereto

-gainst all persons whomsoever.

sented by the above cescribed note and this rrus- deed are:

1 purposes (swe Impo-tant Notice Selow),

person) are for business or commercial purposes.

! parties hereto, their heirs, legatces, devis~es, administrators, executors.
‘ciary shall mean the holder and owner, including pledgee, of the contract

antar. frustee and/or beneficiary oay each be more than one person; that
nd include the plural, and that generally all grarnmatical changes shall be
v equally to corporativns and to individuals.

ecuted this injgut 1ent the day and year first above writien

edifor
¥ the
juired

‘iled for reco:d at request of ____ .
of Augy AD, 1) A
of

$15.00

— HMountal
R at 1243

Mortgags

Jisclosures; for this purpose uss Stevens-New Forr No. 1319, or eq i alent.
f compliance wita the Act is not roquired, €i reger § this notice. e e e e e . e
STATECI'O*EGON,Court-of . ... ... JUURST ¥ -3
Thi¢ inst -ument was a v nowledged oeforu MEOM .. ..o V19 .
by ....DQLALL M. . 2BVIS .3 Q. JBNICE DAVIS e
Ths ins 1 ument was e v nowledged before meon .................. .. . W19 ,
BY ceiiiaeiie e e ©eememit t emmeeesiesmcooeae e e e eemmeomeemes meeeeeeanan e e
as . - . FOR Metmrats mmmmmmasmar acammemcn e e ameeamme ammenienns <en aen e oo aeeca-
Of BN P P PP ]
. & ¢ hivbdh it bt a4 i v SRR IR PR
“OFFICIAL SE \ ) éﬂ
’ VIGKIT A, SAN ) 10P \ %}5“(‘ _____ .
of=y Puyic, State ¢ Hlinns 3 Norary Public for %on
Hy Conmission Expit « 12/2843Acothmissio 1 expires .. fl ZQ ] ' 1oy 5
IS SOV B RIS 5 ’
STATE OF OREGON: COUNTY Of Kl. \MATH: s .

v Iizle co the 25th day
_otlock __P M., and duly recorded in Vol. __M94 |
_.oniage 26562

velyn B .ehn

Countv Clerk
Vs d el e

3‘
|
|




