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THIS TRUST DEED, me de

(IHE TRUSTEES OF TTHE Gl

Grarttor irrevocably grants, L.

CRLAMATEH . Cou-

"he Northwesterly 7¢
('1ty of Klamath Fiill:
the office of the Cc

** Buyer's rights under ths !
in the property may poi: be
without the written conser
withheld.  «xTHIS DOCIMES

together wirh all and singular the tens nent
or hereafter ~ppertaining, and the ren s, itz
the propert; .

FOR THE PURPOSE OF SE(URI
THIRTY-7IVE THOUSANI: AS

of

note of even date herewith, payable 1o b+

not sooner poa.d, to be due and payabls

The d.ate of maturity of the debt se
becomes dus and payable. Should the gra
ertv or all ('cr any part) of grantor's nte «
beraticiary'+ >ption*, all obligations 1:xcur-
cosme immediately due and payable. 1he
assignment.

To protect tho security of this hust ¢

1. Te protect, preserve and ma nta :
provement 1hareon, not to comrmit or jern:.

2. Tc complate or restore pronyitly
daraged or destroyed thereon, and pt * wi«

3. Tc complv with all laws, ort!. nan:
0 requests. (o join in executing such iinar«
to pay for iiling same in the proper 1 hli-
agencies as vy be deemed desirable Ly t+

4. Te rovide and continuous" mt
damage by ‘ize and such other hazari: as
wrirten irr < srapanies acceptable to tiv ber
ticiary as sor- as tnsured; if the grant>- shi
at least fifteen davs prior to the expir tior
cure the sanre at grantor’s expense. Thy aro
any indebtednass secured hereby and i suct
or any part thereof. may be released - gru:
under or inva.idate ary act done pursvant |

S. To leep rhe property free 11 m «
assessed upcn or against the property befi
promptly de'i-er receipts therefor to %nei:
liens or other zhargss payable by grartir, ot
mer:¢, benef ¢ ary rnay, ar its option, makle
secured hereb:, togsther with the obl g aticr
the Jebt secin sd by this trust deed, wi! You
with interesi s afcoresaid, the properry he-
bound for the payrient of the obligarin ju
and the non,syment thereof shall, at 1 or
able and cor siitute a breach of this trust de

6. To pay al custs, fees and ex ens:
trustee incurred in connection with o in 1

7. To aopear in and defend anv act..
and ‘n any su.t, action or proceeding 1+ wi;
to pay all costs and expenses, including evis
mentioned ir  his parszgraph 7 in all csses
the trial couit grantor further agrees - pa.
tarn=y's tees o1 sucir appeal

It is pw tually ajreed that:

8. In *te evenr that any portict ar .
fictery shall ke the right, it it so e'tcts,

<

. RCYVD
‘15th

us ...

o BYERETT. Ro STONE AND 2ECY. J. STONI _HUSBAND AND }IFE.

AUGUST”

... day of - s 19.94 . between

..., as Grantor,

"HMOUNTAIN TITLE COMPAN{ O “KLAMATH (X UNTY

H. AND CA'1

1R, “BUNNELL TRUST DATED MARCH 11","11’9‘@‘51”““"‘" and

7
rgains, sells ¢1
ty, Oregon, d »

feet of Lct
, accordir¢
nty Clerk «

greement,
assigned,
t of the S«

I IS BEINC

, hereditaments ¢
tes and profits -}

VG PERFORN ¢«

<., @8 Beneficiary,

TTNESSETH.:
d conveys ro trustee in trust, with power of sale, the property in
cribed as:

1 in Block 5¢ of FIRST ADDITION to the
to the official plat thereof on file in
f Klamath County, Oregon.

sold, conveyed, or otherwise transferred
ller,wvlrich consent shall not be unreasonably
RERECORDED TO JORRECT AMOUNT OF NOTE#**

ad appurtena::ices and all other rights thereunto helonging or in anywise now
sreof and all rixtures now or hereafter attacked to or used in conmection with

NCE of each agreetme 2t of grantor herein contained and payment of the sum

7°N0/100ths

ef.icx'wy or ord:r
per terms (

wured hy this irs
ar either agree
st in i+ withour |
f by tnis instn 2
ecurin by gra: t

red, grantor agr x
the property 11
*any waste of r 4
ad in good and b
n due all costs
e, regvilations, « o
ing sretements >
office or office:
bene t:ciary.
atein msurance
he beneliciary in
sticia-y, with I s
! fail tor any re.:
»f anv policy o
unt (ollected u
order as benefi i
tar. Such applr &
) suci notice.
mstruction lier
+ any part of s«
fary, should th
‘her by direct px
paymsant there
t desiribed in ¢ a
vaiver of any r: §
inbetore descrii e
rein Jescribed, 1
‘fon «f the bene |
«d.

of ‘his trust ir:
torcing this ob. |
2 or jroceeding
h the beneficio ~
wnce of title an:
-all b= fixed by t
such sum as th

1 of the prope:*
o require that

Dollers, with interest thereon accord.ng to the terms of a promissory
and made by grantor the final payment of principal and interest hereof, if
f note

rument is the date, s ated above, on which -he final instaliment of the note
attempt to, or actua.ly sell. convey, or assign ail (or any part) of the prop-
rst obtaiming the writ‘en consent ur approve' of the beneficiary, then, at the
ant, irrespect:ve of th- maturity dates expressed therein, or herein, shall be-
r of an earnest mone; agreernent** does not constitute a sale, conveyance or

15

good condition and re pair; not to remove or demolish any building or im-
property.

bitable cond.tion any building or improvement which may be constructed,
urred therefcr.

‘enants, cond:tions an{ restrictions afiecting the property: if the beneficiary
rsuanr to the Unifore Commerciai Code as rhe beneficiary may require and
13 wel! as the cost of all lien sear:hes made by filing officers or searching

m the buildings now or hereafter erected «n tne property against loss or

v trom time to time -equire, in an amount not ess than § full insura

payable to the latter, all policies of insuranc. shail be delivered to the bene-
n to procure any suck insurance and to deliver the policies to the beneliciary
1surance now or here: {ter placed on the buildings, the beneficiary may pro-
er amy fire or other ;asurance policy may be aplied by beneficiary upon
ry may deterrune, or .1t option of beneficiary the entire amount so collected,
‘ion or release shall not cure or waive any drfau.t or notice of detault here-

wnid to pay a’' taxes, 1ssessments and other cha:ges the: may be levied or
h taxes, assessments i nd other churges beco:ne pasr dur or delinquent and
grantor fail ¢ make piyment of any taxes, assessments, Insurance premiuas,
ment or by providing beneticiary with funds with which to make such pay-

and the amaunr so paid, with interest at the rate set forth in the note
sgraphs 6 an! 7 of tlis trust deed. shall be added to and become a part of
ts arising fro:n breach of any of the covenants he eof and for such payments,
1, as well as ‘he grantor, shall be bound to the same extent that they are
d all such puyments shall be immediately due and payable without notice,
dary, render all sums secured by this trust used immedistaly due and pay-

wding the cos' of title search as well as the the- costs and expenses of the
wtion and frustee's en i attorney’s tees actual y incurred.

urporting to affect the security rights or powers of beneficiary or trustee;
or trustee may appe.r, including any suit fi the foreclosure of this deed,
he beneficiar,’s or tristee's attorney's fees; the amount of attorney's fees
e trial court and in tie event of an appeal {-om any judgment or decree of
ippellate cou-t shall ¢ djudge reasonable as the beneficiary's or trustee's at-

shal! be tak-n under the right of eminent comain or condemnation, bene-
or any port-on of t.w monies payable as -ompensation for such taking,

NOTE: The Trust Dead Act provides that the 1 l—st;v'

ereurdar must be.:

ther an attorney. who ¢ 2.1 active member of the Oregon State Bar, a bank, trust company

or savings and (oin assaciation authorized to ¢ 0 bus ness uoder the 1av 3 of Oregon or the United Siates, a titia Insurance company authorized to insure title to real
property of this state, It subsidiaries, afilliates, 1gent or branches, the Ua ¢ Stalas or any agency th areof, or an escrow agent licensed under ORS 696.505 to 696.585.
"WARNING: 12 USC 1707%-3 regulates and o @y j+ hibit axercise of t1 : option.

**The publisher suggests that such an agreer ont ¢ idress tha issus of ‘bialning beneflclary’s cansant in complete datall.
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Grantor

STEES

Beneficlary

-
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Aftar tecording Kerarn te (N Addrass, Tip):
7

TATE OF OREGON,
ss.

certify that the within instru-
ment wa\received for record on the

SPACE RESZRVED
FOR
: A~RECORDER § USE

Witness my hand
County ~ffixed.

including appropriate security documents and rights i

B
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wlich sre in vxce-a of che amount requirec to ¢ 1y all reasonabi.- 05t5, cxpense; and sttyrmey’s fees necessarily paid or incusred by granior
1 such proceediefs, shall be paid to bans iciar - and applisd b+ 't firsc upen any reas cwble costs urd expensse and attorney’s fees, both
r: the t-iai and : p osilats courts, necessarily paii or incurred by b+ wliciary in such proce sdings, and the bal, pplied upon the indebted.
18 secured heedy; and grantor agrees, et 1t own sxpense, 4 take such actions ard executs such instrurments as skall be necessary
r obtaining sucy compsnzation, promptly 1po1 bensiiciary's re 1 est,

$ Ar any time snd from time to t1ce L on weitten reqn ¢ ¢ of baneficiery, payrwent of its fees and presenration of this deed and
¥t note for end v ement (in case of full i+ con’ -yancas, for can x lation ), without atfec ‘ing the liability of any person for the payment of
ke indeltedress. trustee may (a) consen: to 1/ 2 making of an s map or plat of the prc perty; (b) join in granting any easement or creat-
ng anv restrictisn thereoa; (¢) join in o W suordination or x ter agreemsnr sffecti 1¢ this deed or the lien or charge thereof; (d)
e<anves withour aarrenty, ail or any pa- of ! e property. Tty $rantes in an, reconv: yance may be described as the “person or parsons
24wy entitled thereto.” and rhe recitals 1 ere: of any matter ¢ facey shall e concl 1sive proof of the truthfuinoss thereof. Trustee's
e+1 for any of Y serv-ces mertioned in - Js p ragraph skall b - 10t less than 75,

10 Upon an - defoulr by grantor he :unc- , bereticiary o s - at any tirne without notice, either in persor:. by agent or by a receiver
10 Ye appointed 5. a courr, ard without r+ larc o the idequacy « ' any security for the indebtedness hereby se-ured, enter upon and take
sesession of the ;roperty or any part therrof, 1its »vn name s e or otherwise collec: the rents, issues and profi-s, including those past
«ve and unpaid. e1d apph the same, less ose: ind etpenses o . peratron and coliecric n, including reasonable atrorney's fees upon any
. 11 sbtedness seciir »d hocebyv, and in such »der s ber eficiary o 1 determine.

11. The en:eing vpon and taking pi:sess n of the prope:t | the sollectivn of such rents
ante other insuraics policies or compensatis i or wards ‘or any
alo esaid shall ny cure or warve any detut it ¢ notics of defau

, issues and protits, or the proceeds of fire
1 ing or damaga of the property. and the application or release thereof as
t kereunder or invalida s any act done pursuant t. such notice.

12. Upondet:ult bv grantor in paymerr ofs1 vindebtedness -+ ared khereby or in granior’s pertormance of any agreemanr hereunder, time
teig of the esse s with respect to such ;v ym t end/or perfc: 1 ance. the bensficiary nay declare all sums secur~d herebv immediately
oue and payable /n such an event the beix ficit1 y mav elect to 7 ocesd to toreclose thi trust deed in equity as a mortgagde or direct the
t 1 tee to forecloss rhis truse deed by adv- tiser enr srd sale, o: nay direct the trusres to pursue any other righ: or remedy, either at
liwe or in equity, : hich the beneticiary mav h e. In the even: he beneficiar. elects o foreclose by advertisement and sale, the bene-
t ciwy or the trustee shall execute and cause fo ) recoded a wri t n notice ol delault an’ election to sell the property to satisfy the obliga-
t or secured hereb: whereupon the trustee hal ix ths time anc lace of sale, give not ce thereof as then required by law and proceed
tr torecloss this (rist deed in the manner povil din ORS 867 5 to 86.795.

13. After tle trustee has commence. for. losurs by adve 1 sement and vale, and at any time prior to ¢ davs betore the dare the
-ustee conducts ‘te sale, the grantor or ans oii ar person so pr v loged by ORS 86.7535 may cure the default or Jefaults. I{ the default
corvists of a tailirs to pay when due, sun1 se i red by the trus: leed, the defuult may be cured by paying the enrire amount due at the
' o of “Ae cure o her than such postion s+ wos d no: them be ts had no det.ult occLrred. Any other defauit that is capable of being
sred mey be cured by rendering the perfci mar 1 reqi:red unde - *he obligatior or trusi deed. In anv case, in addition to curing the de-
Lt or Jdefaults he parson atfecting ths cu:e shal pay to k. beneficiary ali costs and expenses ac ualy .ncurred in enforcing
‘te obligation of tte trust decd together wihA t- stee : and atto r. 'y's fees not cxceeding the amounts provided by law.

14. Otherwise the saie shall be beld (n tiv dare and at i s time and place desigated in the notice of sale or the time to which
‘e sale mav be ¢ oitpornd 13 provided by 1w, "1e trisree may ¢ ! the aropert either n one parcel or in separate parcels and shall sell
€ parcel or pare s at wtion ‘o the higivst I Ider for cash, ; 1 able ut the t me of s le. Trustee shall delive: to the purchaser its deed
r bwm sa requirca by law conveying ths ) oper ¥ so sold, but - hour iy Covonant or warranty, express or implind The recitals in the
fee of any matisis of fact sha’l be conc.t 8ive sroc! f the tr 1 ulness there »l. Any person, excluding the rrusree, but including the
W81 tor and benei'c ary, may purchase at th s&a -

1S When #r 1 tes sslls pursuant to tk: Do ¢« 3 prcvided he « n. trustes shol! apply the proceeds of
ixrres of sale. nlding (he compensation f ¢ trustee and & 1 asonabls cha: ge by tr 1sree's attorn.
the rusr feed, (3) o all persons having reccrde ! 'fansg subsequer © o the interes: of
wppear o the ordir of thes priarity and (4, the urplus. if any, « the grantor (¢ to any successor in interest entitled to such surplus.

16 RBeneticiis  may {-om time to tins: ar; MMt 3 SUCCESSO  r SUCCessors ‘o any t ustee named herein or tn any successor trustee
st pointed hereunce . Unon such appointmi #, ¢rd witkout com 1 ance o the successor trustee, the latter shall be vested with all title,
sewors and duties . onfer-ed upon any trusies B osin named or a v gintec hersurder Ea:h such appointment and substitution shall be
md s by oritten 1 trument executed by bet efic . cy, which, whe: scorded in the mortgade records of the count) or counties in which the
Frizerty 3 stuated shal' be conclusive prix f o woper appointr x at of rhe successor tru stee.

17 Trustee .iccopts this trust when tiuy dee 1, du'y execute | and acknowledged, is inade a public record as provided by law. Trustee
i3 pot obligated tc wotily any party herero ¢! per ding wale under 1y other deed of trust or of any acrion or proceeding in which grantor,

tens liciary or trust- s shall be a party unless suct action or proces ing is broughr by tru:tee.

The grantor :ovenants and agrees to an{ w.t 1 the beneficiar » ind the beneticiary’s wccessor in interest th

st l in ree simply >f the real property and 1as 1 valid unencum » red title thercto exc Ept none

sale t. payment of (1) the ex-
ey, (2) to the obligation secured by
the trustee in the trust deed as their interests may

at the grantor is lawtully

arn! that the grantor will warrane and forever det d the same age r st all parsons whomso-ver.

The grantor warrants that the proceed t of 1 10 lonn represert -d by the above desur:bed note and this trust deed are:

(2)* pritmarily for grantor's personal, Ivmi or housshold ;v ‘poses (see Important Notice below ),

(b) for an orfanization, or (even it grantc: is a natural pe: s i) aro for business or commercial purposes.

This deed aprlies to, inures to the ben 1fit ' and binds all 3. rties hereto, rheir hesrs, legatees, devisees, administrators, executors,
oersoaal representati ses, successors and assigatr. Thi teror bensticis r. shall mean the holder and owner, including pledges, of the contract
secared hereby, whather or not narned as a b 10fi - ry herein

In construin; *his trust deed, it is understoc ! thar the gran:s , trusree and, or bene;s iciary may each be more than one person; that
it the context 5o requires, the singular shall i1 ta.c 1 to mean and i clude the plural, and that generally all grammat:cal changes shall be
mads assumed and i mplied ro make the prov sioir herent apply e p ally to corporations ard to individuals.

IN WITNESS WHEREOF, the gruitor has exec: 1 ed this instrument the day and year first above written.

* IMPORTAMT NOTICE: Jelete. by lining out, which: ver v arranty {a) or (b) |
not applicable; if warrcaty (o) is applicable and 141 bea sficiary is o credire
as :uey word is defined in the Truth-in-landing #¢t a1 | Regulation Z, tu
banofl iary MUST comply with the Act and Reguit tien 1y making requir:c
disciosares; far this pursose vsu Stevens-Ness Forr Neo. ' 319, or equivalet
F com sliance with the Act is aot required, disregan! thi: 1atice _///

STATE OF OREG (N, County or . 7?’,7‘

b COBRLT 372

.

This insn um:¢ at was acknoy edged before me on

as ... —mersamenttnvas
/33 FF SOSEHAIEERSEY 15 SNSRI

=3 OFFICIAL L
% HELEN 14 FINK

/7 NOTARY SJUBUC-%REGQN e b e L
- 357 QOMMISSION KC. 014738 ) .
LY COMMISBION £ XPIRES APR. 20, 1998 Public for Oregon

L2 Ry

-

STATE OF OREGUN: COUNTY OF KLAIMAT 1: ss.

Filed for record at request of - Mmupiain Title (o ‘ the 15th day
of . _ Aug AD,19 94 1 _3:41 oclock ___PM., znd daly recorded in Vol. _M94 |
' of . Mirtgages . on Page 25228 .

. Evelyn Biehn *  County Clerk
FEE $15.00 By ib‘g Ledtone Sy Vais dealde




STATE OF OR2GON: CCUNTY OF KL * MATH: S5

Filed for recor: at request of e Mour tain Title Co

the 25th
fug AD. I3 _t4

—% et 2::5  oclock ___P_M., and duly recorded in Vol. _M94
of cem . — Mortgages on Pige 263565
Evelyn Biehn ~ County Clerk

By Q Mgl b 7 t e nof AAg




