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NG N Lo : B
86871 TRUST DEED
THIS TRUST DEED . inas s this .
-BRUCE E. BRINK ani ¥ LEN WO

WITNESSETH.

g1snts Sargains, sel’ :
C ey, Qregon, ¢ escribed as:

Crantor irrevocably
Klemath

The Suu;l'_1“38>feet of Lots 624 a1t 625, Block 1.
OF KLAMATH FALLS,

in he County »f Klamath, St..

Code 1 Map 3809-3334 ‘ax Lot 15

together v b all and singular the tet emy s ts,
or Aereaft s appertaining, and the 13 13,
the proper
FOR THE PURPY
TUENTY s1X

heraditamen s and appurtenances an
¢ sues and profit- hereof and al: fixture:

OSE OF St CU* ING PERFOR ¥ ANCE of each a
THOUSAM) a1 d NO/100 -

T T T = = s = ($26,000.0(0)- -
date harewith, payable to i neficiary or orc e
) noe sooner p.ud, to be due and payably .
The 'ate of rmaturity of the jabt s
becomes die and pavable. Should th.
erty or all (o anv part) of grantor’s inti- sgt i ¢ withoy -
beneficiary s option* all obligations ecu- d by chis instr u
| come immvaiately due and pavable. "he . tecutin by gra
assignment
To prutect rhe security of this i rust
1. T protect, preserve and nint::
provement thereon; not to commit o

of

_Dol/ars, wit]
and made bv granto-,
..maturity >f note 4,

cured by this
drev tor e.ther agre.

note of evar:

‘irst obtaining the wri+

BNr, irrespective of .4

eed, jrantor ag e s:
t the property ¢ good conditic

Jer1- t any waste of } property.
2. To :ompiete or restore pro1atly  nd ir good anc } abitable condition an):
damaged or d'estroved theraon, and P12 w1 ndua all costs 1 curred therefir.
3. Tv ompiy with all laws, ori nar . '8, rejulations,

S0 -equests, r» join in executing such
to opay for tiling seme in the proper 7 1bli

ing statements o wsyan: ¢

o the Uniforn:
oftice or office

with It & payable to ths latter,

fail tor any re. s \n fo procure any such

of ans policy o, 1surance now or heres f

ar unt collected u « sr any fire o other 11

v and i1 suc* order as benefic i ry mav de

or any part ‘hereof. may be released iC grer tor. Such applic 2 ion or ri
under or invaiidate any act done pursant ¢+ such aotice,

3. To keep the property free {-ym astrucrion liens od to pay al
assessed upol or against the property sefc:  any part of & €1 taxes,
proraiptly deins er receipts rherefor to in-nef ary, should th:
liens or othes « harges payable by granwr, e er by direct ey
men:. benefi uiry may, at its option, 11ak. payn.ent thero. | and rhe amuunt so
secucad herely . together with the obliftion desc-ibed in o« graphs 6 ano 7 of th.
the iabt secured by this trust deed, wirl out « ajver .f any ciz & s aris ng fron breach
with interest a3 afor esaid, the propert.: her: nbetcrs describ «
bound for ths paymenr of the obligatic 1 b sin dsscribed, -
and ‘he nonps ment thereof shall, ar th Oft on of the bense:
eble and constitute & breach of this trust dee |1,

6. To pay all couts, fees and expense: of this trust jnc o fing the cost of title
frustee incurred' in connecticn with or 11 er. wcing this obli,

7. To uppear 'n and defend any i« ctict or poccoeding n rporting to a‘fect the
ind in any suit action or proceeding i1 whi: the beneficiar © o trustee mayv appear,
‘o pay all cos’s and axpenses, including wide« ce or title and 4
nentianed in ttis paragraph 7 in all cas s s Il be lixed by .4
‘he trial court frantor rurther agrees t« oay ich sum as the 1
ornev's fees on such appeal.

It is mu:raally agreed that:

8. In the event thar any portion wr a
ciciary shall hne the right, if it so ele

ficiary as sow as 1rsuced; (¥ the grant ) sh.
at least fifteen davs prior to the expii: tior
cure the sanwe at granror’s expense. T 1.
any indebtec nass secu: ed hereb

elease shall nct

rantor fail to make

ol all such pay nients s,
¢ ary, render a/l sums

trial courr and in th
pellate court shall ag

of tle propert
requre that a

icOTE The Trus' Ceed Act provices that the trs Eu gund

B r any portion of the

. .dayof . August
on_and mother

TiES, (R Til

aind convey - to trusree in

1 all other rights thereuntc belonging or in anywise now

4reen ent of grantor herein cont

a trument is the dats, .tated ab
i), attempt to, or actue y sell,

1 3 of an earnest mone » agreement** does n

«a and ¢ pair;

¢ renants, cond:tions ani restri

or hereafter erected .n the

‘equire, in an amount rot less
all policies of insurance shall b
1nsurance and to deliver

- 5 well as the cost of all lien
agencies as may be deemed desirable 1y tiv benetrciary.
4. T< orovide and continucus' - m: atain insurance n the buildings now
i damage by ‘ire and such other hazarii as fe be reficiary n 'y from time 20 time
written in companies acceptable to tiv be- ‘ficiary,

termine, or .t option of beneticiary ¢

taxes, assessments and other .
assessments a1d other charges becon

oaid, with intere.
5 trust deed, sha
»f any of the cov
. as well as the grantr, shall be bour

recured by this trust deed ;

e beneliciary's or tru ¢

iudge reasonable as the

hall te taker under 1%e ri

19.94

ey

between

e oy

ELR SUCCESSORS |

-+ as Beneficiary,

trust, with power of sale, the property in

8, MILLS ADDITION TO THE CITY
te of Oregon.

now or hereafter attached to or used in connection with

ained and payment of the sum

in
, L

terest thereon accor:,
he ftinal payment o:

ing rto the terms of a promissory
principal and intsisst hereol, if

ove, on which the f nal installment of the note
convey, or assidn «!l (or any part) of the prop-
ten consent or approval or the beneficiary, then, at the
e maturity dates expressed therein. or herein, shall be-
0 constitute & sale, conveyance or

|

not to remove or demolish any building or im-

building or improvensent which may be constructed,

Ctions affecting the piopert; ; if the beneficiary
Commercia/ Code as rhe heneficiary may require and
searches made by filing ofticers or searching

roperty inst |
e MSETaB1e vallue
e delivered to the bene-
the policies to the beneficiary
ngs. the beneficiary may pro-
applied by beneficiary upon
he entire armount so collected,
cure or waive any defauls or notice of default here-

ter placed on the buildi
surance policy may be

harges that may be levied or
e past due or delinquent and
rents, insurance premiums

st at rthe rate set lorth in the note
1l be added to and become a part of
enants hercof and for such payments,
id to rhe same extent thar they are
ely due and payable without notice,
mmediarely due and pay-

all be immediar

as the other costs and expenses of the
s actually incurred.

security rights or pov ers
including any suic for the
ee's attorney's fees; rhe
event of an appeal fr..m «

of beneficiary or trustee;
foreclosure of this deed,
mount of attorney's fees
ny judgment or decree of
beneticiary's or trustee's at-

ght of eminent domain or condemnation, bene-
nies payable as compensation for such taking,

mo.

:r must be e U ar an atlorney, who is

tr savings and loar association aythorized to do usi»

ption.

* “The aublisher sujgests 1 Aning oeneficlzry’s conss 1

hat such an agreem ot acc uss the issue of ¢ »

an ictive member of the Oregon State B

ar, & bank, trust company

$3 under the laws 1 Oregon or the Lnited Stat 33, a tille insurance company avthorized to insure tille 1o real

Froperty of this state, its subsidiarias, affiliates, ey ents ¢ branchaes, the Uni ¢ | States or any agancy than:ol, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1704).3 reguiates and my pron 9it exarcise of this

t in complete detzil.

TRUST DEED
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B
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o’cIoc}\\,\. WM, a

’

SS.

nd recorded
in book/reel/volume . v OR
page ... eneeeees . OT 88

ment /microfilmy reception
Record of
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which are in exces: of the amount required 4\ payv all reasonable ¢ o s, expenses ead attorey's fees necessarily paid or incurred by grantor ;
in such proceedings, shall be paid to benefic ary nd applied by t tirst upon any reason:ble costs and expenses and attorney’s fees, both
in ths trial and appe!late courts, necessarily pud v incurred by ber ¢ iciary in such proceed ngs, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, st its « wn expenss, to : 1ke such actions and execute such instruments as shall be necessary
in oltaining such ompensation, promptly uion > neficiary’s requs t.
9, Ar any t'ne and from time to time up) 1 written reque:st >f beneficiary, paymet of its fees and presentarion cf this deed and i
the 1 ate tor endorsement (in case of full recc nvev inces. for cance L tion), without atfectir-¢ the liability of any persoa for the payment of i
tho 1ndebtedness, ‘nistee may (a) consent 1« the making of any 1 ip or plat of the prop-rty; (b) join in granting any easement or creat- i
iry$ 1y restrictior ‘hereon; (c¢) join in anv sul« rdination or ot v r agreement alfecting this deed or the lien or charge thereof; (d) i
revor vey, without warranty, all or any part «f tle propsrty. The § wntee in any reconvey wnce may be described as the “person or persons
legal v enr:tled thereto,” and the recitals ths ein f ary matters « r tacts shall be conclus ve proof of rhe truthfulness thereof. Trustee's i
loe-s ‘or any of the :ervices mentioned in thi pa- graph shall be 1 t less than 8% i

10. (/pon an:- default by grantor hereu 1de: bene’iciary ma ' 1t any time w ithout nstice, either in person, hy agent or by a receiver
to be appointed by 1 court, and without regsrd 1« the edequacy ¢ 1ny security 1ar the ir debtedness hereby secured, enter upon and take H
poswssion of the jroperty or any part therecf, )1 its own name s 1 or otherwise collsct the rents, issues and profits. including those past
due ind unpaid, and apply the same, less costs 1 d expenses of - aration and collection including reasonable attorney's fees upon any :
iuleitedness secursd hereby. and in such oraer ss bene’iciary mae * letermine.

11. The enteri1g upon and taking pos+ ssicr of the propert , the collection of such rents, issues and profits, or rhe proceeds of fire
and »rher insurance policres or compensation or :» ‘ards for any ta < 1¢ or damage of the p-operty, and the applicatior: or release thereof as
afore said. shall no- ure or waive any defaul or : otice of defaul: | areunder or inwalidate any act done pursuan: to such notice. ¢

i
23

12. {/pondef.w it by grantor in payment « { ar.y indebtedness se « “ed hereby or ;n granto-'s performance of any agree ment hereunder, time
beny: of the essen e with respect to such pey mes and/or perforr & 1ce. the beneliciary o ay declare all sums secured hereby immediatels
due ind pavable. r such an event the benel cia.© may «~lect to | 1 ceed to foreciose this trust deed in equity as a mortgage or direct the :
trisst 2@ to lorecloss *his trust deed by adve:tisen- nt and sale, or 1 ay direct the trustee to pursue any other right or remedy. either at |
Lwv or in aquity, viaich rhe beneficiary mav hav . In the event ‘I s beneficiary elects tc foreclose by advertisernent and saie, the bene- i
ticia y or the trustsc shall execute and cause o b -ecorded a writis notics of delault and election to sell the property to satistv the obliga-
i tion sscured hereby whersupon the trustee -l all | ¢ the time and 5 1ce of sale, give notice thereof as then required by law and proceed |
to icreclose thia trust deed in the manner prvid+ in ORS 86.73: 586.795. ;

13. After the trustee has commenced ore. . sure by adver i sment and sele, und .t any time prior tn 5 days before the date the |
trustre conducts tie sale, the grantor or any oti« - person so pri i 3ged by ORS 86.753, may cure the default o defeults. 1f the delault H
cons sts of a tailu-e to pay, when due, sumi seci: ed by the trusi « 2ed, the defauit may e cured by paying the entire amount due at the i
tirme of the cure «ther than such portion ar wor! ' not then be d « had no defaw'! vceu red. Any other default that is capable of being i
curn! mav be cured by tendering the perforiian « required unde: ‘e obligation or trust deed. In any case. in addition to curing the de-
tat or defaults, t1e person effecting the cure shall pay to t « beneficiary all cost: and expenses actuaiiy incurred in enlorcing |
tha obligation of 1ho trust deed together w.th t1. itee's and attor u v's fees not exceeding the amounts provided by law.

14. Otherwiss. the sale shall be held ..t th: date and at th. ime and place designated in the notice of sale ur the time to which
tha rale may be postponed as provided by lav. 7. 8 trustee may s+ the property either i1 one parcel or in sepa:ate parceis and shal! sell
ths sarce! or parcals at suction to the highsst bi der for cash, p 1y able at the tirme of sa . Trustee shall deliver to the purchaser its deed
i1 fcem as required by law conveying the pispe.: s so weld, but wi hout any covenant or warranty, express or in:plied. The recitals in the
deed of any mattors of tacr shall be concliiuve irool of the trit fulness there.f. Any serson, excluding the trustze. bur including the
gran-or and beneticiary, inav purchase at tée¢ sal:

15. When tristee sells pursuant to ths poy' rs provided he: s n, trustee sha!l apply the proceeds of sale tc pavment vf () the ex-
ensss of sale, inch-ding the compensation «f ti« trusree and a ~ asonable charge by trustee's attornsy, (2) to the obligation =scured by
tha irust Jeed, (3, -0 all persons having recc *dec' ifens wbsequen o the interes: of the trustee in the trust de~d as their interests may
appear in the order of their priority and (4) the urpius. if any o the grantor ¢ to any successor in interest entit/sc to such surplus.

16. Beneficizr- may from time to rinv ap; )inr i successo: f SUccessors (o any tiustee named herein or to any successor trustee
apptinted hereunce . Upon such appointme: t, e1 1 without conv v ance ro the successor trustee, the latter sha! be vested with all title,
pewers and duties «onferred upon any trusies hes iin named or a,n oinfed hereunder. Eah such appointment and substitution shall be ;

. tnady by written imtrument executed by ber etic. ry, which, wher acorded in the mortdagde records of the county or counties in which the
i property i3 situated shal’ be conclusive pri~ { o/ roper appointr x nt of the successcr tr stee.

! 17. Trustse .ccepts this trust when th.y dee 1, duly execute | and acknowiedged, is .nade a public record as provided by law. Trustee i
1 is not obligated to notify any party hereto (f per ding sale under i ny other deed of trust or of any actrion or proceeding in which grantor, |
' beaeliciary or tru:tee shall be a party unless suc! acticn or proces 'ing is broughe by tiu ree. i

The grantor :cvenants and agrees to ani w1 1 the beneficiar » and the bene/iciary's miccessor in interest that the grantor is lawtully
se.zed in jee simpie of the real property ano 1as 1 valid, unencum: > red tirle thereto

and hat rhe grantor will warrant and forever def- ul the same age 1 st all persons whomso wer.
The drantor voarrants that the proceeat of he loin represe v »d by the above descr bed note and this trust deed are:
(a,* primar I for grantor's personal, em.! or bousehold » rposes (see linportant Notice below),
| (b, for an o gam’zation or (even it 4 ant» is a natural pe « n) are for business or cornmercial purposes.
: Thia deed aoplies ro, imires to the ber etit f and binds all ¢ irties herefo, their he rs. legatees, devisees, administrators. executors,
pe sc nal r=presentotives, successors and assigi s. 1 9 tenr benefici u + shal!/ mean the hold.«r and owner. including pledgee, of the contract
s ur ad hereby, wile-her or rot named as a v nef « ‘ary herein.
In :onstruir g this rrust deed, it is und st d thet the grart r, trustes and ‘or beneliciary may each be more than one person; that
H ir th context so rrquires, the singular shall l e t: | 2rt to mean anc: ) 1clude the plural, and that generally all granunarical changes shall be
¢ pude, assumed arul ‘mplied to make the prin isicr t hereof apply - ¢ tally to corporations end to individuals. '

IN WITNVESS WHEREOF, th« g1: ntor has exei ¢ ted this inscrumen: the day and year first above written. ;

H * |MF ORTANT NOTICE Dalets, by ilning out, whicl ever varranty {a) or (b
no- 9aplicable; if warranty {o) :s applicable and tw be -eoficiary is o cred t

BRUCE £. BR NK
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r

a1 such word is definsd in the Truth-in-lending Aet 1 .d Regulation Z, +» QM ‘Z(,’ A . B
1 HFELEN “OLTER '

banediciary MUST comaly with the Act and Reg. atio by making requ ol
discle wres; for this purpose use Stevens-Ness Forr) Ne 1319, or equivalin .

i coriplianes with the Act is net required, disrega df thi notica

, STATE OF OIEG N. County ct ... Klamata " 5.
i This in: ruir ant was ackn n ledged before me on ‘__'Agg.ust }4 2 $) 19..?.[.‘..,
1 by.. ..Brute I Brink anl Helen Wolter — . . S
Thxs ina rurr ant was ackn s dedged beforemeon ... . .. . R 19. ...... ,
" J"' - rvay B T DIPRP . tesesmens aan . EET T ee L eeh cmciasasiaaas
{‘)Fglé:gﬁbﬁcﬁ!ﬁhg R e e e J P
ERN
NOT Ay PUBUES OREGON T LI
COMMISSION NO. 025821

M COMMIS S ON EXRRES SULY 07, 1897 § e

it . T ) 7/ 7/9§Votary Pubhc for Oregon

My commission expires .00 L. et s e

STATE OF OREGON: COUNTY OF KL AV \TH: sS.

Fiet! for record ar requestof ________ __Aspen T::le Co the ____25th day
of ______Aug _ AD., 19 _ 34 at__3:29 _ _ oclock __P M, and duly recorded 'n Vol. __M94 |
of . Moxtgages ____ onPage 26649 .

Evelyn Biehr - County Clerk
FEE  $15.00 By Nt udiae i Vs L cnnltta .




