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LINE OF C3EDIT DEED OF TRUST

LINZ OF CREDIT INSTRUMENT. (a) This ) sed of Trustis a L NE OF CREDIT INSTRUMENT. (b) The maximum principal amount {o be advanced
pursuant to the Nota is $200,000.00. (¢) The | rm of the Note c o nmences on the date o this Deed of Trust and ends on August 15, 1895,

THIS DEED OF TRUST IS DATID / UGUST 17, 1194, emong Shiel¢ Crest, Inc., an Oregon Corporation, as estate
in fee simple, whose address Is P 3 Box 5047, K lamath Falis, OR 97601 (referred to below as "Grantor”); South
Valley State Bank, whose add::ss s-801 Main &: reet, Klamath Falls, OR 97601 (referred to below sometimes as
"Lender” and sometimes as "Ber eficiery”); 811 William ». Brandsness, whose address is 411 Pine Street,
Klamath Fails, OR 97503 (refeirec: lo below as * Tustee”).

COMYEYANCE AND GRANT. For valus ble tonsideration, G 1 alor conveys o Trust:e for the benefit of Leader as Beneficlary all of Grantor's
fighl. title, ard interast in and to the hillowi g described red property, together with afl exisiing or subsequently erected or affixed buildings,
improvements. &nd fixtures; all easemenis, ngtt of way, and apx denances; all ater, waler rights and diich rights (including stock in utitiies with dilch

or imigation rigtis); and afl ather rights, 1 yalt ¢ 5, and profits rei1 ng to the real prop: inciuding without limilztion all minsrats, oil, gas, gecthermal
f h ":

and similar matters, located in Klam:th ( ounty, State « f Oregon (the "Real Property”):

Sea attached Exhibi A

Grantor presenty assigns to Lender (also kno+ n as Banaficiary i this Deed of Trust) ell of Grantor's right, tille, and interast in and to all present and
future teases of the Properly and afl Rent. fron ths Property. 11 additien, Grantor grant: Lender a Uniform Commercia! Code security interest in the
Rents and the Parsonal Property defined & elov:

DEFINITIONS. The tallowing words shad havs the following me 3 1ings when usad in this Deed of Trust. Terms not olherwise defined in this Deed of
Trust shall havs the meanings atiributed t¢ suct tarms n the Untc ‘m Commercie! Coda. -\ references to dollar amounts shall mean amounts in lawiu
money of the Uriled Statas of America.

Seneficleny. Tho word "Benaficiary” nesr s South Valley &% ‘@ Bank, its successors and essigns. South Valiey State Bank aiso is referred to as
‘Lender” in this Dead of Trust.

Deed of Trust. The words Deed ¢! Tr) * mean this De s - of Trust among Granior, Lender, and Trustes. and inciudes without limitation aff
assignment and securily Interest proui don elelirg to the Pen anat Proparty and Rent:.

Grantor. T1e word "Grantor” means ¢ ny e« d &ll persons an 1 intities exscuting this Diad of Trust, including withoul fimilation Shiald Crest, Inc..

Guarantor. The word “Guarantor” nea-. and ncludes v hout limitatior, any ard all guarantors, surefies, and accommodation partias in
connection with the !ndebtedness.

improvements. The word "Improvi meri s* means and & x ludes without kmitatior all existing and future improvements, fixtures, buildings,
structures. rmobite homes affixed on 1h ) Re ¢ Property, facifit x additions, repiacemer s and other construction on tha Real Property.

Indebtednic 83. The word "Indebleda sss’ nsans alf princip 1 and interest payable under the Note and any amounts expendad or advanced by
Lender to d'scharge obligaticns of Gri nlo i expenses incL 1 10 by Trustee or Lende to anforce onligations of Grantor under this Deed of Trust,
together wity interest on such amount as { ‘ovided in this Dix d of Trust. In addition t2 the Note, tha word “Indebledness” includes all obligations,
ceabts and Eabililies, plus interest thern n, o Granicr o Lenc» or any-one of more of “hem, as well as all claims by Lender egains! Granlor, or any
or2 or more of them, whather now 3 dstiny  or hereafler ar's 'g, whalher reiated or inrelated to the purpose of tha Note, whether voluntary or
ctherwise, whether due or not dus, an solus or contingent, © § idated or unfiquidated snd whether Grantor may be liable individually or jointly with
others, whethar obligated as guaranto or > herwise, and wt 3 er recovery unon suct Indebtedness may be or hereafter may become bamed by
any statute: of timitations, and whether gt ndebiedness m:y e of hereafter may bac ome otherwss unenforceabila.

Lender. Tha word "Lender” means So sth / dley State Bank, 1 successors and assigns.

Note. Tho word "Nole” means the 1iole fated August 1, 1994, in the principal amount of $200,000.00 trom Grantor to Lender,
tegather witt all renawals, extansions, 1nod ¢ sations. refinanc n i, anc substitutions for the Nole. The maturity date of the Nols is August 15, 1985,
The rate of interest on the Note is subs ctto ndaxing, adjustr « 1t, renawal, or renegolic:tion.

P2rsonal P'raperty. The words "Perscnal ° operty” mean &t « quipman, fixtures, and other articles of personal property now or hereafier owned
by Grantor nd now or hereafler attacl ed > alfixed to the R x Property; logether wilt all accessions, parts, and additions to, all replacements of,
and all subssitutions for, any of such o Opet y; and together & Ih ail proceeds (including without limitation all insurance proceeds and refunds of
pramiums) iram any sale or other disp¢ sitio~ of the Property.

Property. The word "Property” means :ofle ively the Real Pr ), erty and the Farsonal £ roperly.
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Real Prowﬁj.:Tha»w§3="Raal Propa {y*1n san the property, | larests and rights deser bed ebove in the “Cenvayanca and Grant™ seclion.

Reisted Documents. Tho words “Filale 3 Documants™ met 1 and Inciude without limitation el promissory notss, crecit agroements, loan
agréaments, (juaranties, securlfy agreef ety morlgages, desd “of trust and <l Gther :nstiuments, agresments and documents, whother now or
hersafler axising, execuled in connectic n vl +ths Indebledne:

feats. Tha word "Rants™ means all p esan and future rents, revenuas, incoms, issLes, royalties, profits, and other benaiits derived from tha
Property.

Trusles. Tho word "Trusise® means Wi arr . Brandsness ar ¢ any substitule or succe:sor trusises.

TIHIS DEED OF TRUST, INCLUDIHG TiHZ 2 SIGNMENT OF iENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSCNAL
PROPERTY, IS GIVEN TO SECURE (1) F AY! INT OF THE 0 SBTECNESS AND (2) PERFCRMANCE OF ANY AMD ALL OBLIGATIONS OF
GRANTCR UNLER THE KOTE, THE RELATED JOCUMENTS, A1 ) THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PSRFCRMANCE. Except 13 ol rwise provided i1 his Dead of Trust, Grantor shall pay to Lender ail amounts secured by this Deed of
Tiust a3 they become due, and shall stricty and n a tmely manr ¢ - perform afl of Grantor 5 obligations uncer the Note, this Deed of Trust, and the
A slated Documenis.

P ISSESSION AND MAINTENANCE OF Tii: PFIOPERTY. Grantcr grees that Grentor’s pc ssassion and use of the Property shali be govemed by the
te fowing provisiors:

Possession and Uss. Uniil the occun anco of an Event of T3 ault, Grantor may (a) ramain in possession and control of the Property, (b) uss,
oparate or ninage tha Property, and (:) ct{ act any Rents frca the Properly. The #ailowing provistons relats to the use of the Property or to other
limitations on the Froperty. THIS INSTHUME NT WILL NOT At L JW USE OF THE PROFPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICASLE LAND USE LAWS AnD RZ 3ULATIONS. 813 ORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE YO THE PROPERTY SHOULD CHECK WITH T i€ APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.

Duty to Muintain. Grantor shall mainin ty . Property in ten v table condition and prc mplly perform all repairs, replacements, and maintenancs
necassary 10 presarve its vaiue.

Hazardous Substonces. The terms 1 aza - ous waste,” "ha ¥ ‘dous substance,” “disy osal,” “release,” and Tthreatened release,” as used in this
Doad of Trus!, shall have the same mani1 s as set forth it he Comprehensive Enironmental Response, Compensation, and Liability Act of
1680, as amended. 42 U.S.C. Section 3301, « t saq. ("CERCLA " the Superfuna Amendrnents and Reauthorization Act of 1986, Pub. L. No. 99495
("SARA"), the Hazardous Materials Trar spo- iion Act, 49 U.S (. Section 180", et seq the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6911, el £8q., of other 3pplic ible  tate or Federal e vs, fules, or regulations adopted pursuant lo any of the foregoing. The terms
*hazardous waste® and "hazardous sua stanc 2" shell also inch ¢ 3, without limitation, peirolaum and petroleum by—products or any fraction thereot
and asbesto:. Grantor represents and war- nis ic Laender thy  (a) During the period of Grantor's ownership of the Proparty, there has been no
use, genenidion, manufacture, storags. reatn ent, cisposal, re s 1se or threatenad raleas e of any hazardous wasis or substance by any person on,
undsr, or about tha Property; (b) Grarlor 1u s no knowledge ¢ !, or reason to befieve that there has been, except as previously disclosed to and
acknowiadged by Leader in writing, [} a1 use, ganeratior, manufacture, slorage, ‘realment, disposal, release, or threatened reisase of any
nazardous waste o substancs by any | rior « wners or occuper s of the Property or (i any ectual or threatenad litigation or claims of any kind by
any parson ralating to such matters; arv) (¢! Ixcept as previo » ly disclosad to and acknowledged by Lender in writing, (i) neither Granior nor any
tanant, cortractor, agent or other autiorize 4 user of the P gerty shall usa, generste, manufacture, store, treat, disposs of, or release any
hazardous waste or substance on, urcer, > about the Prop 2 y and (i) any such aciivity shaii be conducteo in compliance with all applicable
facioral, stale. and local laws, regulafio 1s ar 1 ordinances, ini ding without hmitation those laws, regutations, and ordinances described above.
Grantor aurhorizes Lender and its ager ts 1) anter upon the 2 sperly to make such inspections ang lests, at Granior's expense, as Lendsr may
desm appropriate to determine conpls nce fthe Froperty w U this saction of the Deed of Trust. Any inspections or tests made by Lender shall
be for Lender's purposes only and sha | nct d@ construed fo ¢ eate any rasponsibility or Habliity on the part of Lender to Grantor or to any other
porson.  The reprosentations and warr tnlies contuned herei are based on Grantor's due diligenca in investigating the Property for hazardous
waste. Grenior hereby (&) releases arn | wei es ary future cl= i 's against Lencer for indamnity or cor sripution in the event Grantor becomaes liable
for cleanup o other cosls under any such ‘gws, end (b) «¢ ees to indemnlly and noid harmless Lender against eny and all claims, lossss,
kabilities, darmages, penaliies, and expt nses which Lender m diracty or ingitectly sustain or suffer resulting from & breach of this section of the
Deed of Trust or as a consequence (# arv use, generatior , manufacture, storege, Jisposal, releass or threatened release occurting pnor to
Grantor's cwnarship or Interest in the Propx dy, whether or x t the same was or sheuld have been known to Grantor. The provisions of this
section of the Dead of Trust, including the obligation 1o ind mnify, shall survive tha payment of the Indsbledness and the safisfaction and
reconveyaic3 of the lien of this Desc of T ust and shall nt be affecled by Lender's acquisition of any interest in the Property, whsther by
foreclosure or otherwisa.

Muisance, Weste. Grantor shall not > wse. conduct or permil any nuisance nor comimit, permit, or suffer any stripping of or wasts on or to the
Pruperty o any portion of the Propery. Wi nout limiting the ¢ inerality of the foregeing, Grantor will not remove, or grant 1o any othsr party the
right to remiove, any timber, minerals (7 cluci \g ol and gas), so , gravel or rocx products withcut the prior wrilten consent of Lender.

Removal of Improvements. Grantor + hall « ot demolish or 1% ove any improvements from the Rea! Property without the prior written consant of
Lander. As i1 condition lo the removei of an 7 improvements. L ndar may require Grar tor to make amangements salisfactory to Lender to repiace
such Improvaments with improvemants of ¢! ‘east aqual value .

Lender's Right to Enter. Lender an ) it 1gents and repr = anlativas may anter upon the Real Property a! all easonable times fo attend to
Lander’s interests and to inspect the Pripaert for purposes of ¢ antor's complance with the tarms and conditior:s of this Deed of Trust.

Compilance with Governmental Req iive's 2nts. Grantor s i promplly comply with ail laws, ordinances, and regulations, now or hereafter in
affect, of ufl govemmental authorities apyi! sable to the usy or occupancy of the froperty, mcluding without imitaion, the Americans With
Dsabilities Act. Grantor may contest in ¢x od faith any sut law, ordinancs, or regulation and withhold comphance during any proceeding,
including rppropriate appeals, so lorx) as rantor has nob e 4 Lender in writing priar to doing so and so iong as, in Lender's sole opinion,
Lander's inforasts in the Propery are not sopardized. Lerx ar mav require Granto to post adequate sacurity or a surely bond, reasonably
satisfactony ta Landes, fo protect Lends “s ir rest.

Duty to Protect. Grantor agrees neith i It ibancen nor lea « unatiended the Propery. Grantor shali do all other acts, in addition to those acts
sat forth above in this saction, which f=m t+ character and « 3 » of the Property are rae sonably necessary to protect and preserve ths Property.

{ UE ON SALE - CONSENT BY LENDER. Le 'er may, at iis ot an, declare immediataly due and payable all sums secured by this Desed of Trust
L pon tha sale or ‘ransfor, without the Lende ’s gr or written consel of all or any part of the Real Property, or any interest in the Real Property. A “sgle
te trarsfes® r‘norm;,ltp convayancs of Real Prer 2y o any right  tie or inferest therein; v/hather legal, benaficial or equitable; whether voluntary or
_volunary; whather by outright sale, deec, Insti ment sale conlrz ¢ , land confract. contrac for dead, leasehold interest with a lerm grealer !h%n thres
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(3) years, Isag3-oplion contract, or by sdie; dss Jnment; or frans ¢ “of dny-bengficlal intere st in‘or fo any land trust holding s to the Raal Property, or
by any other mathod of conveyance of i aal 2 opery interest. | any Grintor Is:a corpovation; partrership or Bmited Eablity company, transier also
includes any chinge in cwnership of mors tha1 wenty-five percs £(25%) of the voting steek, partnership interests or imited lisbity company interests,
as tha cass may be, ¢f Grantor. Howaver, this « otion shall not b wercisad by Lender if such'exercise is prohibiied by fedaral law or by Oregon law.

TAXES AND LIEMS. The following proviel ins « fating to the taxes and lians on tha Proper'y are a part of this Deed of Trust.

Paymeni. Grantor shall pay whan cie (er d in all events p:ic ¢ lo definquency) afl tax3s, speclal taxes, assessments, charges (including water and
sewar), finos and Impositions laviss igal it o on account ¢« f the Property, and shell pay when due &l claims for work done on or for sarvices
randered cr matarigl furnished ta tha Prop sty. Grantor shy maintaln the Properly iree of all lians having priority over or equal to tha inlerest of
Lender undier this Deed of Trust, exce pt fix the lian of taxes a 1d assessments not due and except as otherwise provided in this Dead of Trust.

Right To Centesl. Grantor may witr holi: saymant of any 1a , assessment, or claim -~ connection with 8 good faith dispute over the cbfigation to
pay, so long as Lender's interast In it g Prc oerty s not jeop:y fized. If a fien arises or is filed as a rasull of nonpayment, Grantor shall within ffigen
{15) days zfter the lien arises or, if & 1ien s filed, vithin fiftecr (15) days after Grantor has notice of the filing, secure the discharga of the Ban, o7 i
requestad by Lender, doposit with La1de sash or a sufficle v corporale surety bond or other securily salistactory to Lender in an amount sufficient
to discharga the lian plus any costs 1 nd 2 tornays' fess or 3 Yer charges that could iccrue as a result of a foreciosure or sale under the lien. in
any contos:, Grantor shall defend itss t anc Lender and sha | satisty any advarse judg ment bafore enforcement against the Property. Grantor shall
nama Lancer as an additional cblige¢ und r any surety bon 4 furnished in the contest proceedings.

Evidenco of Payment. Grantor sha | up« n demand furnis b to Lender satisfactory svidence of payment of the laxes or assessments and shall
authorize t1e appropriate governmen tal > fickal to deliver to Lender at any time a ‘wrilen statement of the taxes and assessments against the
Property.

Motice o Construction. Grantor shv il ny fy Lender at lea:sl fiftesn (15) days before any work is commenced, any services are furnished, or any
malerials a® suppliad to *he Propery , if iv y mechanic’s lie 1, materialmen’s iien, or other fien could be asserted on account of the work, services,
or materiits and the cost exceeds & ,0001. 0. Grantor will y )on reques! of Lender turnish to Lender advance assurances safisfactory to Lender
Ihat Grantcr can and will pay the cost of . sh improvement: .

PROPERTY DAMAGE INSURANCE. Tha folle ing provisions re k ting to insuring the Pror erly are a part of this Dead of Trusl.

Heintensnce of Insurence. Granto shil procure and m:d tain policies of fire inst rance with standard extended coverage endorsements on a
replacemant basis for the full insuret ia v1 se covaring all | n rovements or the Rea Properly in an amount sufficient to avoid application of any
colnsuranca clause, and with a stan farc  nortgagee claus s n faver of Lender. togather with such other insurancs, including but not fimiled to
nazard. adility, business interruptio 1, a1 { boilar insurane as Lender may reascnably require. Policies shall be written in form, amounts,
coverages and basis reasonably ac plas 3 to Lender and k sued by a corpany or companies reasonably ecceptable to Lender. Grantor, upon
request of Lender, will deliver to Linder from time to tiry the policles or cerlific ates of insurance in form satisfaclory to Lender, including
stipulations that coveragas will not te ci celied or diminisi ed without at isast ten (10) days’ prior written notice to Lender. Should the Real
Property a: any ime become locati« ! in & 1 araa dasignate ¢ by the Director of the Federal tmwrgency Management Agency as a special fiood
nazard area, Grantor egrees to oblair ant! naintain Fadaral F cod Insurance lo the extent such insurance Is required by Lender and is or becomes
avallable. for tha lerm of the loan and for | 3 full unpalid prir ¢ el balance of the lean, or the maximum limi of coverage that is available, whichaver
s lass.

Applicationr of Proceeds. Grantcr shzt promplly nofify | ander of any loss or jamage to the Property if the estimaled cost of repair or
replacemant axcseds $500.00. Lencer ri y maxa proof o' i ss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's sacurity ls impakred, Lencer mi -, at ts electior sceive and reizin the jroceeds of any insurance and apply the proceeds to the
raduction cf the Incebledness, payr int ) any lien affectinj *ha Property, or the res oration and repair of the Property. If Lender elects to apply
the procee:1s to restoralion and repei , Gr3 itor snall repair < + ‘eplace the damagad o destroyed Improvements in & mannar satisfactory to Lender.
Lendor snall, upon satistactory proa’ of « uch expenditure ay or reimiburse Grantor from the proceeds tor the reasonable cost of repair or
rgstoration if Grantor is not in defau:! unce - this Oeed of T'y L. Any procseds whict have not been disbursed within 180 days afler their receipt
and whicn Lender has not committec to 1 3 repair or restora on of the Property sha! be used first to pay any amount owing to Lender under this
Daed of Trust, then to pay accrued | iteny (, and the rema:1 ter, it any, sha!l be applisd to the pr.ncipal balence of the indebtedness. it Lender
nolds anv proceeds after payment Ir ufl ¢f the Indebtednes 5, such proceaeds shall be paid to Grantor as Granior's interasts may appear.

Unexpired Insurance ot Sale. Any e rad insurance s v Il inure to the venefit of, and pass to, the purc! aser of the Property covered by this
Dsed of “"rust al any trustae’s sale o ther sale held under n » provisions of this Desc! of Trust, or &l any foreciosure sale of such Property.

Grantor's Repart on insurance. Ljon 1 quest of Lender | owever not more than once a year, Grantor shall furnish to Lendsr a report on each
axisting p:oicy of insurance showing () ! 8@ narma of the ins rer; (b) the risks Insured; (c) the amount of the policy; (d) the property insured, the
then cun et replacament value of i ch » sperty, and the 1 anner of datermining that value; and (e) tha expiretion dale of the policy. Grantor
shall, upon raquast of Lender, have 311 in § ;pencent apprais ¢ satistactory to Lender «fetarmine the cash value repiacement cost of the Praperty.

EXPENDITURES BY LENDER. If Granto fails to comply with «.f 7 prowision of this Deex! of Trust, or if any action o proceeding is commenced that
would materizfly affect Lendar’s interests n tr¢ Preperty, Lend s on Grantor's behalf mey, but shall not be requied to, take any action that Lender
deems appropnate. Any amount that Les Jer 3 pends in so do x  will bsar intarest at the rale charged under the Note from the dale incurred or psid
by Lender lo tha date of repayment by Grt nfo All such expens 2 , al Lender’s option, wil  (a) be payable on demand {b) be added to the balance of
the Nels and be apportioned among an i be: sayabla with ar/ nstallmant payments t become due during ether (i) the term of any applicable
insurznce policy or (i) tha remaining tera: of 1 @ Note, or (¢) t ¢ trealed &s a balloon peyment which will be due and payable at the Note's maturity.
This Daed of Trust elso will secure payma it o hesa amounts. 7 e rights provicad for in this paragraph shall be n addition to any other rights or any
remedies to which Lendar may bo entitles on ¢ ;cour! of the de 3 f.  Any such action by Lendsr shal nct be construaed as curing the default so as lo
bar Londer from any remady that it othenv sa v+ ula have had.

WARRANTY; DSFENSE OF TITLE. The !3icyv Ag provisions ret il ng to ownersh:p of tha roperty are a part of this Deac of Trust.

Title. Graitor wamants that: (a) Gainto- 10lds good and n arketable tide of record to tha Properly in fee s:mpls, free and clear of aff Esns and
ancumbrances other than those sat t3rth i 1 the Rzal Propet description o- in any tille insurance policy, fitle report, or final title opinion issusd in
favor of, and acceptad by, Lender ir corv action with this % ed of Trust, and (b) G-antor has the full right, power, and authority to execute and
daliver this Deed of Trus! to Lender.

Detense of THie. Subject to the ez eptic 1 in the paragrait above, Granlor warran's and will forever defend tha title o the Property against the
lawful cleims of all persons. In the o ant ¢ Ay action or pro- ¢ :ding is commanced that questions Grantor’s title or the interest of Trustee or Lender
under this Dead of Trust, Grantor sk Il dedl 3nd the action at { rantor's expense. Grar tor may be the nominal party In such proceeding, but Lendar
shall be antiled to participate In tha pro: seding and to be: eprasented in the proc seding by counss! of Lender's own choice, and Grantor will
dallver, ¢r sause to be defivered, to L 3nds such instrument3 35 Lender may requast rom time to time to permil such participation.

Compliance With Lews. Grantor vane s that the Proo dy and Grantor’s use of the Properly complies vith all existing applicable laws,




o~

AR S AT U 3o

0871904 . oo .. ' 26659 Pages
LoamNo woztez =, - ontn

ordinanoes, and regulaﬁons of gey mﬁn m&u nulhonﬁas. '
CONDEMNATION. The following provi lon:: slating to conde v ation proceadings ana i1 part of this Deed of Trust.

Applictiion of Kat Proceeds. It sl or ¢ y part of the Pry erdyis condemnad by eminent domain proceedings or by any procseding or purchess
in llau of condemnation, Lender m y& 8 elaclion requiry ‘hat alf or.any porion of the net proceads of the awerd be applisd to the Indebladness
or the repalr or resioration of the » oper y. The net procee ds of the award shall maan the award afisr paymertt of afl rezsonable costs, €xpenses,
and at'oneys’ fecs incurred by Tru tes « rLendar in conns ton with the condemng tion.

Procscdings. If any proceading |1 ¢cr Jemnation is file 4 Grantor shall oromplly notify Lender in writing, and Grantor sha promptly take such
steps s may be necessary 1o defo id Uy acticn and obtar the award. Granlor may be the nominal party in such procesding, but Lander shall be
entitla ta participats in the procea fing ¢« nd to be represe n ad In the proceeding by counsal of its own choica, end Crantor will deliver or cause to
bo deltx red to Londer such Instrun ent s mey be reque 3 3:d by it from me fo tim: to permit such participation

IMPOSITION OF TAXES, FEES AND G 1AR( ES 8Y GOVERF ) ENTAL AUTHORITIES The following provisions relating to govammaental texas, fees
and charges era a par of this Deed of T a8t

Curren! laxes, Fees end Charges. Ly on raquest by Los der, Grantor sna execite such documents in addition to this Deed of Trust and taks
whatev.x other ection is requested by L nder to perfect « r 1 continue Lerder's fien on the Real Property. Grantor shatt reimburse Lender for af
laxes, es dascribed below, togsther witt & expenses incL n xd in recording, perfect: g or continuing this Dsed of Trust, Including without Emitation
all taxse., ‘ses, documentary stamps and! sher sharges for 1 xording or regstering tvis Deed of Trust.

Taxes. The foliowing shall constitit » ta:« $ to which this s3 tion applies: (2) a spacific tax upon this type of Desd of Trust or upon &l or any part
of the Indsbtadness secured by this Dac< of Trust; (b) a + ¢ xcific tax on Grantor wh ch Grantor is authorized or required to dsduct from payments
on the Indebtedness secured by the type of Deed of Trus ; () a lax on this type of Deed of Trust chargeabie against thg Lendsr or the holder of
the Note; and (d) a specific tax on 31 or ¢ Ty portion of the  debtedness or on paynm ents of principal and interest made by Grantor.

Subsequent Texes. if any tax to wtich 1 s section apptie-.

effact as =n Event of Cefault (as detned  elow!, and Lenc e

below unlass Grantor either (a) pa s tre tax befora it be x i A, provided above

section nnd deposits with Lender cie h o | sufficisnt corpo & @ surety bond or other seeurity safisfactory to Lender.

SECURITY 2 GREEMENT; FINANCING HTAT IMENTS. The 1y Iwing provisions relating to this Deed of Trust as a security agreement are a part of
this Dead of Tnst.

Security /greament. This instruma 1t st 1 constitute a se s fity agreament to the ertent any of the Property constitites fdures or other personal
aroperty £nd Lendsr shall have alf o tha ghts of a secure. 1 arty under the Uniform Commercial Cods as amsnded from time to tima.

Security Interent. Upon request by Lan 3 i, Grantor shall » acute financing statements and take whatever other action is requested by Lender to
parfect and continue Lender's secuify infe est 'he Rents 3 1d Personal Property. 11 addition to recording this Dead of Trust In the real propsrly
records, _onder may, at any time ai | witt Jut further authc 1 ation from Grantor, file execuled countarparts, copias or reproductions of this Doed
of Trust a5 a finencing statement. Grintor shall reimburse i ¢ 1der for alf expenses incurred in perfecting or continuing this security intarest. Upon
dafault, Grantor shall gssembls the ‘ers el Proderty in & anner and al a place reasonably convenient to Grantor end Lender and make it
available tc Lencer within three (3) o3 ys af o racaipt of writt 3 damand from Laendar,

Addressis. Tha mailing addresses of 3 antor {deblor) z ¢ 1 Lender (securad pany), from which information cencerning the security interesi

jranted by this Deed of Trust may ba cbld ed (cach as rec ) ed by the Unitorm Com mercial Cods), are as stated on the first page of this Deed of
Trust,

FURTHER ASSURACES; ATTORNEY~) kFiv T, Tha followir ) srovisions relating to further assurancas and atlorney~in—fac! are a part of this Deed
of Trust,

Further Lssurances. At any time, 37d (* m tme to time, 4 on request of Lender, Grantor will make execule and deliver, or will cause o be
made, exscuted or delivered, to Leidar « to Lendar's c3 ignee, and when requested by Lender, causs to be filed, recorded, refiled, or
rorpcorded, as the case may ba, at § sch | mes and in suc! Hffices and places as Lander may deem appropriate, any and all such morigages,
daeds of rust, security doeds, Sacurtly agr sements, financh ¢ statements, continyatic n stalements, instruments of further assurance, cerfificates,
end othar clocumenis as may, in tha sol apinion of Lencx be necessary or dasiable In order o effsctucts, complels, perfect, continua, or
preserve (¢) the obigations of Gran: ¢ ur ar the Note, this [ sed of Trust, znd the Felatad Documents, and (b) the liens and security interests
created by this Deec of Trust as first s nd b or filens on the F r perty, whather now ow 1ed or hereafter acquired by Grantor. Unless prohibited by
law or agead to the contrary by Lensor 1 writing, Granto: : hall reimburse Lender or all costs and expenses incurred in connection with the
matters re‘erred to in this paragraph.

Atlorney~in-Fact. it Grantor fails I g0 s y of 'he things + ‘erred to in tha praced ng paragraph, Lender may do so for and in the name of
Crantor ard at Grantor's expense. Fi su- purpcses, Grart r hereby Imevocably ap Joints Lender as Grantor's attorney—n—tact for the purpose
ot making. axecuing, delivering, filirg, re: rding, and doirg all other things as ma/ be necsssary or desirable, in Lender's sole opinion, to
accomplish 'hs matters referred to in 1?5 p7 2 seding paragrap .

FULL PERFORMANCE. I Grentor pays Il the Indanednass vt an dus, lermingtes the ling of cradit, and otherwise performs ab the obligations
1pesad upon diranter under this Daed of Trust Lencer shall ax x ula and daliver to Truses a request for full reconvayance and shall exscute and
dsiiver to Granter suiteblo stetements of i rmiry tion of any fina:« ng stalement on fHa evidancing Lendar's security inferest in the Rents and the
2arsonal Property  Any reconveyance fes 13 quira 1 by law shall be ¢ g by Grantor, if permitied by applicable law.

DEFALET, Each of the fotiowing, at the op:ln ¢f _ender. shall cor s tute an event of defaull (Event of Default™) under this Desd of Trust:
Dafauit on Indeblodness. Failure of Ganty to make any pa 1 ent whan duse on the Irdebtedness.

Dofault on Other Payments. Failure o Gre 1 'or within the tim 3 ‘equired by this Deed o’ Trust to maks any payment for taxes or insurance, or any
oler paymant necassary to prevent filin g of « r lo sitact dischs 1 o of any fien,

Compllancy Default. Faliure to comph wity any cther term, o ligation, coverant or ¢t ndition contained in this Deed of Trust, the Nots or in any
of the Relatat Documants. If such a fei ure « curabla and if G+ alor has not been giver a notice of a breach of the sams provision of this Deed of
Trust within the precading twelve (12) 1 onty , @ may ba cure 1 and no Evenl of Defawt will have occurred) # Grantsr, afler Lender sends wrillen
notice demir-ding cure of such faflury (a) cures ‘he failure ' dthin ffiean (35) days; or (b) ¥ the cure fequires more than fifteen (15) days,
Immadialely -itiales sieps sufficient to ure 18 faiure and {r ¢ eafler continuss and compleles all reasonable and nacessary steps sufficient to
produce comliancs as soon as reasory bly © actical

Braaches. Aqy warranty, representatict or 5 atemant made ¢ - urnishad fo Lendar by v on behalf of Grantor unds- this Deed of Trust, the Nots
or the Relatoc Documents is, or at tha t11a de or turnished v s, false in any matleris! 1 espect. ,
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Ingolvency. Tha insclvency of Graa or, 1 3poiniment of a ¢ seivar for any part of Grantor's properly, any ascignmant for tha bansfit of creditors,
the comime t of any p 3ng v er 2y bankn g 'y or inscivency iaws by or against Granlor, or the dissolulion or tarmination of
Grantor's existercs as a going busiress ( f Grantor is a bus ness). Except !o the exient prohibited by fedem! law or Cregon law, the death of
Grantor (if Grantor 13 an individual) && o s 1 constitute an E v nt of Default under this Deed of Trust.

Foreclosure, Forfeiturp, eic. Comir enc nent of foreclosLn or fortaiture procsadings, whether by judicial procsading, seli-help, repossassion or
any other rasthod, by any creditor ot - 3rar{ i or by any gover ‘mentai ggancy against any of the Property. However, this subsection shall not apply
in the evant of a good faith disputa ty G« ator es to the vak ity or reasonablaness ¢f the clalm which is the basis of the foreclosure or foretsiture
proceading, provided that Grantor ¢l res . inder written not'¢ 3 of such claim and furvishes reserves or a sursty bond for the claim satisfactory to
Lender.

Breach ¢f Other Agreement. Any 2-eact by Grantor undr the terms of a:iy other agresment between Grantor and Lender that is not remedied
within any Jraca perod provided tha ein, 1 'cluding without i \itation any agrsament concerning any indebtedness cr other obligation of Grantor to
Lender, vvhether existing now or later

Events Afrecting Guaranior. Any ¢f the receding event. cours with respect to e ny Guarantor of any of the Indebtedness or such Guarantor
dies or bacomes incompelant or any 3uarn ator revokes any « uaranty of the Indebledness. Lender, at its oplion, may, but shall not be required to,
permit the Guarantor's eslale to ass ime ncondtionally U ¢ obligations ansing unoer the guaranly In & manner salisfactory to Lender, and, in
doing so, cure the Event of Default.

Insecurily. Lender in good faith dea ns i3 alf insacure.
RIGHTS AND REMEDIES ON DEFAULT Up«r the occurrence o any Event of Default ar d at any time thereafter, Trustee or Lender, at its option, may
axercisg any ono or more of the following ¢ ght: 1n¢ remadias, in ¢ idition to any cther righ's or remedies provided by law:
Accelernle Indebledness. Lender : hall ! ave ths right at 1 option to declere the antire Indebtedness immediately due and payable, including
zny prepiayment panalty which Granx ¢ wo Id be requirad .. ay.
Foreclosure. With respect to all or 41y pe t of the Real Prc o mly, the Trustea shall he ve the right to foreclose by notice and sale, and Lender shall
nave the rght to foreclose by judiciel forec osure, n either - & ;e In accordance with and to the full extent providec by applicable law. If this Deed

of Trust is foreclosed by judiclal fore clost ‘e, Lender will b3 entiled to a judgment which will provide that if tha foreclosure sale proceeds are
nsufficlart to satisfy the judgment, e icut ¢ n mav 'ssue for '+ amount of the unpald alance of the judgment.

UCC Remudies. With respect lo al ir a» part ¢t the Per ¢ \al Property, Lander sh.il have all the rights and rermedias of a secured party under
he Unito: - Commercial Code.

Collect Flents. Lender shall heve te nj i, without nolic:s o Grantor, to take posiession of and manags the Property and collect the Rents,
‘neluding amoun:s past due and unpi id, .+ d apply the net » xceeds, aver ead above Lander's costs, against the indebtedness. In furtherance of
“his right, L ander may raquire any ter ant ¢ - other user of ¢ Property o make payrients of rent or use fees directly to Lender. If the Rents are
cellectad b Lender, then Grantor in3 vocsil ly designates Len fer as Grantor's attorne: —in-fact to endorse instruments received in payment thereof
n the narme of Grantor and ta negolia e it ¢ same and collec t he proceeds. Payment; by tenants or other users to Lender in responss to Lender's

Jemand shall satisty the obligations | w wr ch tha payment:  re made, whethar or not any proper grounds for the demand existed. Lender may
axgrcise i's rights under this subparag rapl: sther in person, ) agent, or through a rex eiver.

Lppoint Recelver. Lendar shall have the ¢ ght 1o nave a re« ¢ ver appointed o take p dssaession of all or any part of the Property, with the power to
protect and presarve the Property, to dpe 1 te the Property  r ceding foreciosure or s ile, and to collect the Rents from the Property and apply the
proceads over and above the cos! f tt+ recaivership, ace nst the Indebtednass. The receiver may serve without bond if permitted by law.
i.ender's right to tha appointmaent ¢f a rix aiver shall exis! v hether or not the apperant value of the Properly exceeds the Indeblsdness by a
substantint amount. Employment by | ende shall not disquz i /7 & person from serving as a receiver

Tenancy ai Sufferance. If Grantor rems ns In possessio 3f the Property aflar ths Property is sold as provided abovs or Lender otherwise
becomes aiftad to possession of thy Proc arty uson defaul « f Granior, Grartor shell become a tenant at sufferance of Lender or the purchaser of
tha Properts and shall, at Lendar's ¢f lion sther ‘a) pay a » asonadle rental for the use of the Property, or (b) vacats tha Property immadiately
upon the domand of Lender.

Cther Remedies. Trustaa or Lender ihall ave eny other rict * or rernedy provided in this Deed of Trust or the Note or by law.

Kotice of Sale. Lander shall give Gninto  easonable notic 3 f the time and placs o' any public sale of the Personal Property or of the time after
which any jrivate sale or other Interc ed 3 sposition of the 2 rsonal Property is to be: mads. Reasonable notice shall mean notice given at least
tan (10) days bafora the ime of the sale r disposiion. An sale of Personal Proparty may be mads in conjunction with any sale of the Real
Property.

Ssle of the Property. To the extent penr ttad by applicab ¢ taw, Grantor hereby wiiives any and all rights to have the Property marshalled. In
axercising i's rights and remedias, tha Trus 3e or Lender sh: ! de free fo sell all or any part of the Property together or separataly, in one sale or by
saparate sales. Lender shall ba entite d tc id at any public = 'e on il or any portion »f the Property.

‘Halver; Elnction of Remedies. A viiver .y any party of 8 b sach of & provision of 11is Deed of Tresst shall not constitute a waiver of or prejudice
tha party’'s rghts otherwise to demer d s 3t compliance w t  that provision or any other provision. Eleclion by Lendar to pursus any remedy
provided in this Oasd of Trust, the ‘cola, 1any Related C » ument, or provided by law shall not exclude pursuit of any other remedy, and an
alecton to make expanditures or Lo 13¢a a¢ ion ic perform & 1 >bligat:on of Grantor under this Deed of Trust after tallure of Grantor to perform shall
not affect Lander's nght 1o declare a JsfaLt and to exercise v v of its remedias.

Attomayn’ Fees; Expenses. If Lencer it ftutes any suit cr iction o enforce eny o the terms of this Deed of Trus!, Lender shall be entitied to
regovar such sum as the courl may m ljud ) s reasonable a5 ermeys’ fess at trial and on any appeal. Whether or nol any court action is involved,
ail reasoradle egenses incurred by Ler Jer which in Len jer's cpinion are necessary at any time for the protaction of its interest or the
anforcemant of its nghts shall becor s a 5 it ot the Indebt:n ness payable an demand and shall bear interest a! the Nole rate from the date of
axpenditure until repaid. Expenses :over «d by this paragt oh inciude, without im tation, however subject to eny limils under applicable law,
Lander’s atiormeys’ fees whether or 1ot 1t are 1s a lawsuit, | cluding altornays’ fees for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunct: n), 1)peals and any «r icipated post-judgmen: colflection services,the cost of searching records, obtaining
itle repors (inciuding foreclosure res srfs |, surveyors’ repors appreisal faes, tills insyranca, and fses for the Trustse, to the extent permitied by
appiicablo law. Grantor also will pay « ny «x urt costs, in adc § n to ait ather sums pro ided by law.

Rights ot Trustes. Trustee shall havirafl » the rghts and oy es of Lender &3 set fort 1 in this seclion.
POWERS AND OBLIGATIONS OF TRUSTEE. e folowing pre 7 sions refating to the pov ers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee. in addition to all povn rs of Trustee ari= g as & matler of [aw, Trustee shall have the power to teke the following aclions with
respect lo ‘he Property upon the wr lten ' aquest of Lender and Granlor: (a) join n preparing and filing 8 map or plat of the Real Property,
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including tre dedication of stresls o sther dghts to the pub & ;. (b)foin In granting any-eassment or creating any resiriction on the Raal Praperty;
ang (¢} nirtin any suberdination or 9 her ¢ Jresment affactirg this Doed of Trust or thy interast of Londsr under this Deed of Trust,

Obligations fo Notly. Trusles $hall 1 ot be obiigatad ta noliy any otner party of a perding sale tresr any oher trust dead or Ben, or of any ection
ot proceeding in which Grantor, Lend r, o7 Trusiee shall ba 3 mrty, unless tha action 7 prosseding is brought by Trustes.

Trustee. Trusteo shall meet all qua lcatic 1s required for Tn sleo under applicebls aw. in addilion to the rights and remedies set forth abovs,
with respact fo all or any part of the | Yop 2 fy, tha Trustee sa Il have the right to foresiose by nolice and sale, and Lender shall have the right to
forecicse by judiclal foreclosure, in aitl er ¢ ¢ 38 tn accordance: « dth and.to the full extent provided by applicable law.

Successor Trustee. Londer, at Lercer's plion. may from t ne to tima appoint a stccessor Trustse o any Trustes appointed hersunder by an
instrument axeculed and acknowledj »d t» Lencer and rec s ded in the office of the recorder of Klamath County, Oregon. The instrument shall
contain, in addition to ail other malior s re 3 dred vy state 181y, the nemes of the origiral Lender, Trustee, and Grantor, the book and pags where
this Deed cf Trust is recorded, and the nrt 1@ and address i the successor trustes, and the instrument shall be exacuted and acknowlsdged by
L.ander or its successors in interast. The s iceessor trustee : dthout conveyance of the Property, shall succsed to all the titls, power, and duties
confemed upon the Trusies in this Do of Trust and by apr4 :eble law. This procedire for substitution of trustes shall govarn to the exclusion of
all other previsiors for substitution.

NOTICES TO GRANTOR AND OTHER FART £S. Any nofice inder this Deed of Trust shall be in writing and shall be eftective when actually
iefivered, or whan deposited with a natio ally ecognized overi iht courier, or, if mailaci, shall be deemed effective when deposited in the United
statas mail first dlass, registered mall, posage irepaic, directec 3 the addresses showr naear the beginning of this Deed of Trust. Any parly may
thanga its address for netices under this Dsed ¢ Trust Dy giving ¢ ma! written notice to thy other partiss, specifying that the purpose of the notice Is to
:hanga the parhy’s address. Al coples oi 1ofice 5 of foreclosurs t m tha holder of any lie " which has priority over this Deed of Trust shall be sent to
.ander’s address, &3 shown near the beg:r ning: if this Deed of T 1 sl. For notice purposas. Grantor agrees to keep Lender and Trustes Informed at at
tmes of Granter’s currant address.

VIISCELLANENUS PROVISIONS. Tha fo wing misceflaneous p t dsions are a part of this Deed of Trust:

Amendmaonts. This Deed of Trust, lojjeths with any Relate 1 Jocumants, constitutes the entire understanding and agreement of tha parties as to
the matters sot forth in this Deed of Trst. t o elteration of o « mendment to this Deeu of Trust shall be effective uniess given in writing and signed
by the party or parties scught to be cnirgec or bound by the + teration or amandmant

Annual Raports. If the Property is Jiad | r purooses other han Grantor's residenc, Grantor shafl furnish to Lender, upon request, a certifisd
statemant o/ net operating incoma rew sived rom the Properts furing Granter's provious fiscal year in such form and detall as Lender shafl require.
"Nat operiting incorne® shall mean &b cas! recepis from tr ¢ Property less all cash axpenditures made In connection with the operation of ths

Agplicably Law. This Deed of Trus has been dellvered | » Lender and accepler by Lender In the State of Cregon. This Deed of Trust
chall be governed by and construed In a¢ :ordznce with tix laws of the State of O-egon.

Caption Feadings. Caption heading: in 1 s Daed of Trust ¢ e for convenieace purp oses only and are not to be usad to interpret or define the
provisions of this Dead of Trust.

Merger. Trero shall ba no merger cf the 1 leres! or estate ¥ sated by this Dead of Trus: with any other interest or estate in the Property at any
time held by or for tha benafit of Lenct r in 3 1 capacily, with:u t the written consant of _ander.

Muiliple Pe-tles; Corporate Authorlt). Al bligations of Gr u tor under this Deed of Trust shall be joint and several, and all references to Grantor
shall mear cach end every Grantor. ™ is r» ans that each of ¢ e parsons sigring belowv Is responsible for all obligations in this Deed of Trust.

Saverabilty. If a court of competert juns fictor finds any [ ‘ovision of thic Dead o Trust to be invalid or unenforceabls as to any person of
circumstarcs3, such finding shall not ra1de  nat provision inv 3 d or unenforceabie as | ) any other persons or circumslancas. I feasibls, any such
cffending provision shall be dsemed 't be r odified to be wity 1 tha limils of enforceab fity or validity; however, if the offending provision cannot be
so mogdiified. it shall be stricken and aif sther orovisions of this | eed of Trust in all other respects shall remain valid and enforceabls.

Successors and Assigns. Subject 1) ths (mitations statec n this Deed of Trust on transfer of Grantor's Interest, this Dsed of Trust shall be
binding upoa and inure to the benefit «f ths oarties. their suc » ssors and assigns. If o=nership of the Property becomes vestsd in a person other
than Granior, Lender, without nolice ¢ Gre1 lor, may deal wi'n Grantor’s successors w th refarence to this Deed of Trust and ths Indebtedness by
way of forbearancs or extenslon withot t rete 1sing Grantor fro v the obligations of this Ceed of Trust or llability under tha indebtedness.

Time Is of the Essence. Time is of t11 s nce in the perfor n ance of this Deed of Trust.

V/elvers end Consents. Lender shal nct ve deemed to +a e waived any rights under this Deed of Trust ior under the Related Documenis)
unliess such waiver Is in writing and signad t y Lender. No deti y or omission on the part of Lender in exercising any right shall operate as a walver
of such right or any ather right. A weiverhh any darty of a 11 wision of this Deed of Trust shall not constitute & waiver of or prejudice the parly’s
fight otherw:sa to demand strict comy lan > with that provick n or any other provisicn, No prior waiver by Lender, nor any course of dealing
belween Lender and Grantor, shall consti le a vaiver of cn ' of Lender's righls or any of Grantor's obfigations as to any future fransaclions.
Vihenever consent by Lender is requred 1 this Daed of 7 si, the granting of such consent by Lender In any instancs shall not constiute
centinuing cansent to subsaquent Ins!s nces vhare: such cons & ¢t is required.

(OMMERCIAL CEED OF TRUST. Granlo ages 5 wita Lender U1¢ this Dead of Trust is @ commercial ceed of trust ard that Grantor will not changs
tha usa of the Prcperty without Lender’s pric r wr an consent.
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EACH GRANTOR ACKNOWLEDGES HAVIH 3 R AD ALL THE PR{ VISIONS OF THIS DEFD OF TRUST, AND EACH GRANTOR AGREES To s

TEIMS.

sTAaTE OF O £ ¢ /\)

)88
countroF  (PwaA T )
orms 2 aya AllGUST ___ 199¥ g
Prasident; and Helen Chayne, Secretary of Shie d Crost, Inc., & x known to me to bs al
of Trust and ackrowledged the Deed of Trusl oty the free and vo!y dary acl and daed of tha
15 board of directers, for the uses and purp(sas ' erair mentione«, and on oath stated tha
fec t exgeuted the Ceed of Trust on b:);::i 110 ¢ ¢ poration.

8y e’ L 7[1,4,(

Kotary Public In sad for the State of O € Z€1 ; ___ Mycommissionexpires_ 5= /7 - 77

Residingat ___

IRE(JUEST FOH FULL RECONVEYANCE

(79 be used only wr @ 1 obligatiens have been paid in full)

Te: , Trus ¢

ol alt indebladnes: - acured by this Deed of Trust. All sums securec by this Dsad of Trust have been
owing 10 you under the terms of this Deed of Trust or pursuant to
ou together with this Daad of Trust), and to reconvay,
under this Deed of Trust. Please mall the

Tt 8 undersignec i3 the legal owner and hotier
tuly paid and saisfied. Yeu ara hereby diro ted ipon paymant tc \ au of any sums
ary appiicabla s'atute, to cancsl the Noto s¢cure« by this Deed of 1 -ust (which is delivered 10 y
vethout warranty, ‘o the perties designaled Ly the tarms of this De¢ § of Trust, the astate now held by you

ra sonveyance and Relatad Documents to:

Beneficlary:
By:
its:

Date:

EFIF oServcas. Inc. Al ¢ Maraserved. [OR-G01 E3.17 FA.17 P3.17 CHEYNERO.LN C1.0VL)
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EXH . .IT "a"
DESCRIPTI )| OF PROFERTY

Tre following describad re il propert; situate in Rlamacth County, Oregon:

8lock & lots 1, 2, 3, 4, 5 and 6

B.lock ) Lots 14, 17, 19, 21, 23, 24, 25 and 26 21l in Shield Crest -
Yract 1172, sceocding to th2 officizl plar chereof on file
in the offics of the County Clerk or Klamach County, Oregon.

That poceion of a tract of land sitiited in the NELNE% of Section 7, Township
4§ Sour 1, Range 10 E.W.M., de:ded tc Shield Crest, Inc., by deed from Leroy
D. Spixzr, Jr. and Melcde: A. Spiker in Daed Volune M30 page 1522, Racords
¢f Klamach Councy, Orejon lying Ea. erly of the Essterly line of MLP 3-91
and Wescerly of the Wente:ly line o  MLP 1-91 filed in the office of the
County Clerk.

Parcel 3 of Minor Lanc Poocrition 1-3. located in cie NEXNEX of Section 7,
and the NW.NW of Seeculor. 8, Townshis 39 South, Raige 10 Easc of tre
Jillamctee Meridian, ©ilel in che ofiice of the County Clerk.

Parce . 2 and 3 of Minor Laad Porcition 3-91 located in the NELNEX of
Section 7, ownship 35 S:asth, Range 10 E.W.M., filed in the office of the

Suunty Clork.

Lot 11 in Block 4 of “'ract 1257, Re-.ubdivision of a portion of First Addition

to Shield Crest, accec:-diig to the » ficial plat thereof on file in the office

of the County Clerk ¢! K amath Coui:y, Oregoa. SAVINC AND EXCEPTING, that portion
lying within Tract 1Z’1- 'hield Cres: Condomiauins-Building #4.

Together with an undisic:d interest in all those srivate roads shown on the plat and
more particularly des:r:,ed in Decliration record:d in Volume M84 page 4256, records

of Klamath County, Or:go1. éf

3

R\

v
STATE OF OREGON COUNTY OF KLAlv ATH: SS.
Filed for record 1t request of N S. Val.ey State Bank the ___26th day
of . Aug AD.19 % _a __10:03 _ oclock ._A M., and duly recorded in Vol. 34
of Mo :gages . on Pag: 26656 .

Evelyn B:ehn " County Clerk

rE:  $45.00 By 2 v aatecme “A VUt ol




