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DEED OF TRUST

THIS DEED OF TRUST IS DATED AJGL ST 17, 1894 mong Shield Crest, Inc., an Oregon Corporgtion, as eslate
in 1:e simple, whose address is P () B« x 5047, Klan th Falls, 0R 97601 (referred ic below as "Grantor”); South
Valley Slate Bank, whose address (s 8( 1 Main Streel Klamath Falls, O} 97601 (referred to below somelimes as
“Lander" and sometimes as "Benefi: ary"). and ‘Y ifliam P. Brandsness, whose address Is 411 Pine Street,

Klamath Falls, OR 37503 (veferred lo 1 slow as "Truz ee™).

SONVEYANCE AXD GRANT. For valusble ( onsl eration, Grantor :onveys to Truz=tes for the benefil of Lender as Beneficlary afl of Grantor's
dght, tite, and interest in and o the folloviag 3 wseribad real pi y erly, togsther with all existing or subssquently erectad of affixed buildings,
g ovamants and fidures; al easemants, dghl & of v ay, and eppurte v ces; all waler. wa'er rights and diteh rights (including stock in utilities with ditch
3 11gation rights). and all other rights, royali s, &/ 4 profis relating 1> the raal propady, including without fimitation all minerals, ofl, gas. geothermal
314 similar matters, located in Iama{h (3oL ty, State of ) -egon (tge “Real Property”):

See altuched =xhibit A

signs to Lendar (also knava te Benefciary In t' ¢ Deed of Trust) all of Grantor's right, tille, and interest in and to all present and
tdv+o loasas of tha Property and it Rants trom ¢« Proparty. Inacc licn, Grantor grants Lender a Uniform Commercia! Code security interest in the

Fef ts and the Perscnal Property defined delcvr
CEFINITIONS. The following words shail hava th following meanit¢ 3 when used In this Dead of Trust. Terms not otherwise defingd in this Deed of

C.ra vtor presontly =

1ot shell have tte meanings atiibuted to st hier 16 in the Unifor “ommercial Cede. All 11xferences to coflar emounts shall mean amounts in lawful
10 way of the Unit3c: States ot Amarica.
Bepaficiery. “he word “Beneficiary” ma s ¢ sulh “/alley State - ank, IS SUCCESSOrS &N
“Lander” in this. Deed of Trust.
Decd of Trusl, The wards "Deed of 1ust” mean this Deed ¢ Trust among Grantor, Lender,
ass:;gnmaent ind sacurity intarest provish 1s rid fing 1o the Perscr o Property and Rents.
Grantor. The word "Grantor® means ar) ant i persons and ¢ n fies axeculing this Desd of Trust, including without kmdation Shield Crest, inc..
nd cludes wit1 ut timitation, any and all guarantors, sureties and accommodation parties In

{ assigns. South Valley Stats Bank also Is referred to &s

and Trustes, and includes without Bnsmfion a3

Guarantor. he word "Guarantor” means
connection vith the Indebtedness.
imzrovements. The word mprovert ents - means and inc \ jes without fimitation #di axisting and ftuture improvements, fulures, buidings,
structures, mcbile homes affxed on the ' laal | roperty, tacilities dditions, replacemants and other construction on the Real Property.
indebtedness. The word "ndablednes §" rv ans ef principa & 1d Interest payable uncer the Note and any amounts expanded or advanced by
Lander to d'scharge obligations of Gra~ ‘o (v 8xpe13es Incurr ¥ by Trustee or Lender 10 enforce obligations ot Grantor under this Deed of Trust,
togather with interast on such amounts s p ¢ vided 1 this Dec ¢ of Trust. In agdition 10 the Note, the word ~indebtecnass” includes a!! obligations,
dsbts and liabfities. plus intarest therea 1, of ( rantor 1o Lende: . ¥ any ane of more of them, as well as all claims 0y L ender against Grantoe, or any
one or mora of them, whather now exdsting: ¥ heeafter arisi 1 i, whether releted or urrelated to the purpose of the Nota. whather vol
otharwisa, whether dus o not dus, abs slute. r cortingent, lia s fated or unliquidated ard whether Grantor may be hkable individually or jointly with
others, whe li-er obigated as guarantor o ot grwisa. and whe tl ar recavery upon such Indebtadness may be o hercafier may become barred by
any statute 3! Emitations, and whether 5 ich « debtecness mas t 8 of horaafler may bec: ma otherwise ungnforceabie

Lender. The word "Lander” means Sct th \ve lpy S'ate Bank, § successors and assigne.

Nots. The viord "Mote” means the dote ¢« ated August 17 g4, in the principal amount of $630,000.00 trom Grantor to Lender,
togethar with all ranewals, extenstons, riodii attons, refinanci ¥ s, and substitutions for *he Note. The matunty cate of the Note is August 15, 1855.
Tha rate of ir leres! on the Mote is subj? stic dexing, adjustr @ i, ranawal, or renegotistion.

parsonal Froperty. The words "Parsaal > operty” mean al ¢ Juipmant, fixtures, and other articles of personal property now of hereafter owned

by Grantor end now or hereafier attact ed » affixed to the Rix Property; togzther with all accessions, paris, and addidions to, all replacements of,
and all subs:itutions for, any of such 2-oper v, and logether & th afl proceeds (includi\g without fimitation afl insurance proceeds and rafunds of

pramiums) rom any sale of other disp¢ sificr of the Property.
property. The word *Proparty” means colliw ively the Real P ¢ rerty and the Personel f roperty.
Real Proparly. The woras "Real Proprrty” 1 'ean 1he propert nlerests and rghts described above in the *Conveyance and Grant” section.

Rolated Cocuments. The words *¢ elats § Documents™ r¢ an and inclucs without imitation all promissory rotes, credit agreaments, loan
agreements. guarantes, securily agree marit 5, morigages, de 3 is of trus!, and all other instruments, agreements and documaents, whether now of
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1 oreaiter existrg., axecuted in conme.(im -y th 1 rindebiedness.
lente. The word "Rents” maans alt precant (v d future rents,
Iroperty.

frustze. Tho word "Trusice” means Wil

r v anuss, Income, kssues, royalties, profits, and other benefils derdvad from the

le 11 P. £ andsness and a9 subsﬁtﬁborsuccsssw trustoes.
SECLEUTY INTEREST ¥ THE RENTS AND PERSONAL

THIS OEED OF YRUST, INCLUDING THE \S8i NMENT OF Ri3 TS AND THE
PRCVERTY, IS GIVEN TO SECURE (1) PATVBIT OF THE INDE3J EDNESS AND (&) PERFORMANCE OF ANY AND ALY OBLIGATIONS OF
GFA{TOR UNDER THE NOTE, THE RELATE) DO JUKENTS, AND 1 HIS DZED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED

O THE POLLOWEHG TERMS:

KMAHCE. Except as 1henvse provided in i & Deed of Trust. Grantor shall pay to Lender all amounts secured by this Deed ¢f

PeYIKENT ARD PERFOR!
Trisl as thay becond dus, and shall strictly & d Ir 1 imely manner o wlorm all of Grantor’s cbligations under the Note, this Deed of Trust, and the
Fela ed Documents.
POS SESSION AND {AAINTEHANCE OF THE ? ROI™ RTY. Grantor & j 3es that Grantor's posseesion and us3 of the Property shal be governsd by the
to-lor ¥ing provisiont:

may (8) remiinin posssssion and control of the Property, (D) uss,

Postession and Use. Untll the occurren 0 o/ 1 Evant of Dete u |, Grartor
operata or manage tha Proparty, and {c) tolle: any Rants from | 3 Proparty Tha follovdrg provisions relate to the use of the Property or to other

limitations cn h3 Property. THIS INSTRU! AERT WILL NOT ALLOX { USE OF THE PROPEITY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF #PPUICAEL I LAMD USE LAWS AND REC! LATIONS. BEF) E SIGNING CR ACCETING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE 10 THE PROPERTY SHOU D [ HECK WITH THi APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

APPROVED L'SES.
Duty to Malnisin. Crantor shafl maintain the ' roperty in tenan & e condition ead
necessary to i sserva its valua.

Hazardous Sunstances. Tha terms "y ard > was'e,” "haze
Deas of Trust. shall have the sama med aings as sef forth in t+. Compre

1680, as ame n:jed, 42 U.S.C. Saction ge(1, e aq. (CERCLAT twe Superfund ~man
("SARA", the Hazardous Matsrials Transort 1 on Acl. 49 U.S.( . Section 1801, 3t seq.. 118 Resource Conservation and Recovery Act, 49 US.C.

Section 6901, 3t seq., or other applicace s: @ Of Fedaral la v , rules, or regulations adopted pursuant to any of the foregoing. The terms
maznrdous vaste” and “hazardous subst ince’ shafl atso incluc) without fimitation, petrcleum and petroleum by-products or any fraction therao!
and 3sbestos. Granter rapresents and samar s to Lender that &) During the aeriod o Grantor's ownership of the Sroperty, there has been no
usg generalion, manutacture, storage, 1 atme 1, disposal, reles 3 of threatenad release of any hazardous waste or substance by any person on,
under, or ab.t the Property: (D) Gran. ¢ het no knowiledge cf, of raason to t.aiieve that there has been, excep! as previously disclosed to and
acknowladged by Lander in wriing, () amy e, qieneration, r anutfacture, storags, freatment, disposal, release, 0f threataned releass of any
hazardous wasta or substance by any pt of ¢¥ ners .y occuparx of the Property or (il) eny actual or threatened litigation or claims of any kind by
any person r3titing to cuch matiers; anc (c) : ceot a3 previou b disciosed o and ecknt wiadged by Lender in writing, (i) neither Grantor nor any
tenant, contrastor, agent of other auth rize - user of the Prog aty shall use, generatn, manufacture, store, treat, dispose of, of relgase any
hazardous wasle or substence on, unce . o ibout the Prope b and (i) any such act Aty shall be conducted in compliance with all applicable
tedaral, state, and local laws, regulatiorr. an: ordinances, inc 1 ing withou! limitation tt ose laws, regulations, and ordinances described above.
Grantor auth oizes Lerder and its agerts to « ater upon the F ¢ serty to make such inspections and tests, at Grantor's expense, as Lender may
donm approp iats o datermine complics ca » the Froperty wit1 his saction of the Deac of Trust. Any Inspactions or tests made by ender shat
bo tor Lendar s pumoses orly and shat not t @ corstrued to -« ata any responsiblity o fiahility on the pant of Lander to Grantor or to any other
porson. T epreseniations and wani ig. sontained hereir | @ basad on Grantor's Jue diligence in \nvestigating the Property for hazardous
wasta, Grartoe heraby (a) releases and wals & any ‘uture cla T ;s against Landar for indamnity o contribution in the avant Grantor becomes fiable
tor cieanup of othes cosls Jnder any tuch iws, and () ejpwsto indemndy and told harmless Lender against any and all claims, losses,
iabkties, damrages, penattes, and axp wses shich Lender may directly or Indi-actly sus:ain or suffer resulting from & breach of this section of the
Desd of Thnmt or £S5 o consequenca 2 an/ use, gsnersation aanufacture, sicrage, ¢sposal, release of threatened release occuring prior o
Grantor's crvrershin cr interest in the | rop s ty, whather or ro the same was or should have been known to Grantor. The provisions of this
sastion of 1ha Deed of Trust, inclugiry, thu obligaton to ince nnify, shall survive the payment of the indebtadnass and the satisfaction and
raconvayan of the ien of this Deed ot ~* st and shall nct 3@ aftected bv Lender's acquisition of any inferest in the Property, whether by

toreciosiure o otharwisa.

Nuisance, MNaste. Grantor shall not ¢1 USe onch ct of perm | any nuisance nor comr t, permit, or suffer any stnpping of or waste on of to the
Preperty or any portion of the Property Wi out tmiting the 3 nerality of the foregoing, Grantor will not removs, or grant to any other party the
nght to ramove, any mber, minerels (i1 duds g ci and gas), s grave! of rock products without the prior writter corsent of Lander.

Romoval of mprovemenis. Grantor s nafl < 3t dermoiish of re a ove any Improvemenis from the Rea! Property without the prior written consent of
Lender. As & condition to the remova s a1 Improvements, . nder may raqu.ira Gran or to make arrangements eatistactory tc Lender to replace

svch improvements with Improvements of 8t aast aqual value

Lander's Flilght te Enter. Lender aiv| its gent. and rops ¢ ntaivas may anter upan t
Londer's na-ests ant to inspect the Pnipert for purposes of 3 antar's compliance witt the terms and conditions of this Deed of Trust.

Compliarc e with Govemmental Recp drern :nts. Srantor s ¢ 1 promptly comply with 2% laws, ordinancss, and reguiations, now of haresfter in
alisct, of nil governmental authorities aps! :able to the uso ¥ occupancy of the froperty, including without umiation, the Americans With
Omabifiies #ct. Graator may contes! in ¢« od fadn any sut law, ordinanca, or reg ulation and withhold complhance during any proceeding,
including 1 proprate appoals, 5o lov) as jrantrr has notrk d Lender in writing priyr to doing so and so long as, in Lender's sole opinion,

Lender's intorests in the Properdy aro not iopardized. Lencer may requira Granto' to post adequate security or a sursty bond, reasonably

satistacton to Lendar, to protect Lencers iy Fast.

prom:tly perform el repairs, replacements, and maintenance

¢ Jus substance.” *dispo.al,” ‘Telaase,” and Mhreatenad releass,” as used in this
nensive Environmental Response, Compensation, and Uability Act of
dmenls and Reauthorization Act of 1986, Pub. L. No. 89-499

ne Real Property ! af reasonabie times to attend to

Duty to Protect. Grantor agrees naftr gr t: abandon nor 188 4 unattended the Property. Grantor shall do afl other acts, in addition to those acts
sot forth ahcve in this saction, which trm 1~ 3 character and <53 of tha Property are ras sonably necessary to protect and preserve the Property.
YUE OM SALE -- COMSENT BY LENDER. Le- fer may, at its 0 on, declare immegiats.  due and payable all sums secured by this Deed of Trust
pon the sele or wanster, without the Lenck 'S {» 0f written conse 1 of all or any part of ine Real Property, or any interest in the Real Property. A "sale
¥ transter” means the conveyance of Rea Proy ety or any righ', itis or interest therein; vhether legal, beneficlal or equitable; whether voluntary of
nvoiuntary; whather by outright sale, deed ins ¢ Iment sala contr x ¢, land contract, contrac ! for deed, leasehold intarest with a term greater than thres
3} years, lpase—aption contract, of by saks assx nmert of transt-s of any beneficial intarect in or to any land trust nholding titie to the Real Property, or
3y any other rmethod of sonveyance of P al Frperly nterest. | any Grantor is @ corporation, partnership of Emited liabllity company, tragsfer also
nclucas any changs in ownership of more har ~enty-five perce n (25%) of the voting stock, pastnership interests or limited kability company inlerests,
15 tho case mey ba, of Grantor. However his ) lion shall not be ¢ @roised by Leader if such exercisa is prohibited by taderal law or by Oregon aw.

Hi s
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TAXES AND LIENS. The following: jrovt lons relating o tx lexas and liens on the *roperty are 8 part of this Daad of Trust.

Poyinent. Grantor shall pay when « ga (a3 n el ev 1 &5 prior to-delinqueicy) all taxss, special taxss, assessments, charges (including watsr and
s@ vux), Bres ane impositions ievisc egainst or on e x ount ot the Property, ad shall pay whan dus all claims for work done on or for services
rardared or maledal furnished [o 1 » Properly. Grart ¢ shal maintain the Preperty free of a. tens having priority over or equal to the inierest of
Lewer undar this Dead of Trutl, e3¢ 3t for the Ben o' | xas and assessments r ol due and except as olherwise provided in this Deed of Trust.

Rigfit To Contes?. Grantor n¢ ¥ w1 held payment o iy tax, assessment, or claim in connaction with a g9od faith dispule over the obiligation to
pa+, salong as Landafs intera t in ¢ ® Preperly is not soparcized. K g lien anses or is filad as a resutt of nonpayment, Grantor shall within fiflaen
(18) days afler tho Zen arses 7, #. Jen is fiad, with:1 iftean (15) days afler Grantor has notice of the filing, secure the discharge of the lien, or i
requsied by Lendar, deposit v ith 1 adar cash or a = y fcient corporata surety sond or other security satisfactory to Lender in an amount sufficient
to discharpe tha len plus any (ost: ind attomsys’ fe3 or other charges that ould accrue as a result of a foreclosure or sale under the tien. In
am contes!, Granior shafl dafes d it« # anc Lender ar ¢ shall safisfy any agvers 3 judgment batore enforcemant against the Property. Grantor shaf
narse Lender as en gddiional ¢ blig » « undar any sure y bond furnished in the ¢ iatest preceedings.

Evidanee of Paymenl. Granlir sy § upon demand 1 irnish to Lendnr satisfa story gvidencs of payment of the taxes or assgssments and shall
aulfize the appropriata govs nms tal oficial to ded or o ionder .t any tire a written statement of the taxes and assessments against the
Proputy.

Notice of Construction. Grartorsn f notity Landsr 1 laast ffteen (15) days t-eiors any work is commanced, any services are fumnished, or any
maleriels are suppliad to the Prpert | if ary mechan- ' lian, malarialmen's liar , or other lien could be asseried on account of the work, services,
of s ferals and the cost exces ds & ,000.00. Grantc - vill upan requast of Leder furnish to Lender advance assurances satisfactory to Lender
that Crantor can and will pay the corst of such improve T nts.

PROPER TY DAIMAGE INSURANCE. Th: ‘ollowing provisk 1 3 relgting to insuring the Property are a part of thrs Deed of Trust.

Malalenance of Incuranco. G antoy shall procure a ¢ maintain policies of fire insurance with standard extanded coverage endorsements on a
roplacement basis for the full Inwras a value covering . Il tmprovemerts on the Raal Property in an amount sufficient to avoid appflication of any
coinsirance ciausa, and with o staiv ard mortgagee 1 use in favor of Lender together with such other insurance, including but ot limited to
hazird, Beblity, business interr ipticr , ang boiler Ins J ance, as Lender may ‘easonably require. Policies shall be written in form, amounts,
covirages nnc basis reasonab’y acc e atablo 1o Lender ¢ g issued by a compary or companies reasonably acceptable to Lendsr. Grantor, upon
request of _ender. will deiver o Le 1der rom ma ¢ time the policles or cartificates of insurance n form satistactory to Lender, including
stiptiations thet coverages will 1ot 3 canzalled or ¢ ¢ inished without at laas: ten (10) days’ prior wntten notice to Lender. Should the Real
Proz ety at any time become la:ale: In an ares gesty ated by the Direclor of tha Federal Emergency Management Agency as a special flood
haze ¢ area. Grantor agrees to - 3taln and maintain Fer & ! Flood insurance to the extent such Insurance is required by Lender and is or becomss

avaiiable, for the term of the loa anc  or the unpalr  fincipal batance of tha 1oan, or the maximum lim of coverage that is available, whichever
S loes

Appiication of Proceeds. Grantor hai dromplly ra fy Lender of any loss or damage to the Properts  the astimated cost of repair or
replacoment excesds $500.00. encs - may make prcy of loss if Grantor fails ‘o do so within fiftean (15) gays of the casuaity. Whether or not
Lencei's sacurty is impaired, L nder May. at its ele: b in, receive and retain ne proceeds of any insurance and apply the proceeds to the
redu:ton of the Incebledness, 7 iyme 1t of any lien affic ing the Property, or the restoration and repair of the Property. If Lender elects to apply
the prceseds te restoration and ~ipai  Grantor shall rer s - or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lendar shat, upon safisfactory |roo! of suzn 8xpand t re, pay or reimburse (irantor from the proceeds for the reasonabl; cost of repalr or
resto-alion # Granter 15 not in d3 ault  ndar this Degad  Trust. Any praceeds w hich havae not besn disbursad within 180 days afier their racsipt
and which Lander has not comin ltec 3 the rapay or res oration of the Property shall be used first to pay any amount owing to Lender under this
Dsec <f Trust, *hen to pay acersad i arest, and the re n ainder. i any, shail bs epplied to the prncipal balance of the indebtedness. i Landar
holds 2ny proceeds afler payme in L | of tre indablac n 'ss, such proceeds shali be paid to Grantor as Grantor's interests may eppear.

Unexpired Insurance at Sale. ¢ ny -+ expirad insuran: ¢ shall inure to the bene'it of, and pass to, the purchaser of the Property coversd by this
Deed of Trust at any trustas's sai¢ or v 1er selo held un«e - the provisions of this [ eed of Trust, or al any foreciosure sala of such Property.

Granior's Repert on Insurance . Up: 1 request of Len 4 r, howsaver n! more thin once a year, Grantor shal! furnish to Lender a report on gach
existing policy of insurance showi 'g9: . )the namao of thy nsurer: (b) the risks in: ured; (c) the amount of the policy; (d) the property insured, the
than urent replacement value ' sus properly, and 1« manner of determining that value; and (e) ths expiration date of the policy. Granior
shall, upon request of Lendar, het s arn ndepandent apg o ser satisfactory to Lancsr determing the cash value replacement cost of the Property.

EXPENDITURES 3Y LEMDER. 1f Gravior t dis to compiy w' I any provision of this Deed of Trust, or it any action or proceeding Is commsnced that
would mata gily aflact Lender's Interc &s 11 the Praperly, Len jor on Granlor's behalf may, but shefi not be required to, take any action that Lender
daems apgroprigte. Any amount that | ence - @xpands in so 1 ing will bear Irterest at the rate charged under the Note from the date incurved or paid
Ov Lander ‘o the cate of repayment bv Gra o, Al such expai ses, at Lender's option, will (a) be payable on gemand, (b) be added to the balance of
the Nota and be apportioned among end e payable with ¢ 1y installment payments to become due during either () the term of any applicabie
‘nsurance pelicy o (3) the remalning 1 arm ¢  the Note, or () de lreated as a baloon payment which will be due and payabls at tha Nole’s maturity.
This Deed of Trust also wi secure pay neni of thess amount:.. The nghts provided fo: in this paragraph shall be in addition to any other rights or any
remedies o vhich Lender may be entiied 1 account of the 9 faul. Any such action by Lender shall not be construed as curing the dafaul so as to
bar Lender from any remedy that It othe rwige would have hac

WARRANTY. DEFENSE OF TITLE. Tte fol wing provisions n lating to ownership of the Property are a part of this Deed of Trust.

Titfe. Grantor wamants thal: (a) 3rard ¥ holds good ac markelable titie of record to the Property in tee simple, free and clsar of all liens and
encumb-ances other than these st fort vin the Real Pros +ty descriplion or in an litle insurance policy, tite report, or final title opinion issued in

favor «d, and accepled by, Lender in ¢ anection with this Jeed of Trusl, and (b) Grantor has the full right, power, and authority o exacute and
dalivar this Deed of Trust to Lenda .

shall ba entiled to participate in 1 e P ceeding and to 3 represented in the proceeding by counsel of Lender’s own choice, and Grantor will
deliver cr causs to be defivered, i¢ Ler « ar such Instrume n s as Lender may request from time to time to permil such participation.

Compiisace With Lows. Granto wiv ants that the P ¢derly and Grantor's uss of the Property complies with all existing applicable laws,
ordinancas, and reguigtions of gov ran ¢ ntat authorities.

CCNDEMNATION. The following prowis ons 1 dating to conder v ation proceadings are & part of this Deed of Trust.

Application of Net Proceeds. if o or 3 1y part of the Prcp sty Is condamnad by eminent domain proceadings or by any proceeding or purchase
in fisu of condamnation, Lender ms y al | s election require- 1at all or any portion of tha net proceads of the award be applied o the Indeblednass
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or 10 repalr or restoration of 111 Pra serty. Tha net pio »eds of the awnrﬁ shall mean u:re’?award sfier payment of af reasonabls costs, expanses,
anc'z Homeys® fees incurred by’ frusk aer tendorincor tection wilh tha condamination. -~

Procoedings. If any proceadit g in :ondemnation is & ad, Granlor shatl gromplly notify Lender in wriling, and Grastor shall promptly-take such
siaps s may e necessary to d Wenc the aztion and ¢ ain the award. Grenlor may be the nominal party in such proceading, but Lender sial be
entid: d to paricipats in the prec eadi § end 10 be repr 2 entad in the proceading by counsel of its own choics, and Granter will deliver or cause to
be deiverad to Lendar such ins ruma s as may be fe: 1 astad by it from time to time to permit such participation.

HEPOSIION OF TAXES, FEES AKD) CH RGES BY GOVIZ NMENTAL AUTHORITIES. The foliowing provisions relating to governmental laxss, fess
and chargos ars a part of this Deed ¢! Tnr &

Current T2xas, Foes and Chis ges  Upon request b/ _ender, Granior shafl exocule such documents in addition to this Deed of Trust and take
whelever other agtion Is reques ed » - Lender to perfe¢ and continue Lendar’s lien on the Real Property. Grantor shall reimburse Lender for a8
taxes. as doscribed below, togy her v th all expanses n urred in recording. pertecting or continuing this Deed of Trust, including without fimitation
af tax3s, faas, documentary sterps, « nd olner charge:. recording or registering this Deed of Trust.

Taxzan, Tho following shall cors tuts Bxes to which I & section applies: (a) a :specific tax upon this type of Dead of Trust or upon afl or any part
of the indebiadness secured by this [ sed of Trust; (b specific tax on Grantor which Grantor is authonzed or required to deduct from payments
on ) indedtedness securad by thit ype of Dead of 't st; (c) a tax on this typs of Deed of Trust chargseabie against the Lendsr or tha holder of
the Vula; and (d) a specific tax mal ¥ any porfion of | @ Indebledness or on peayments of principal and interest mads by Grantor.

Subs::quent Taxea. !f any tax b whk h this section aps es is enacted subsequent to the date of this Dead of Trust, this event shall have the same
affect as an Event of Default (a3 defr ad bsiow), and | ¢ wder may exsrcise any or all of its avallable remediss for an Event of Datautt as provided
balow unless Grantor either (i) pavt tho 1ax bafore * acomas delinquent, or (b) contests the tax as provided abova in the Taxes and Liens
sact o and ceposits with Landa cat) or a sufficient ¢« ¢ iorale sursty bond or other security salisfactory to Lender.

SECURNY AGREEMENT; FINANCYIG ¢} "ATET4ENTS. T4 - fotiowing proisions relating to this Deed of Trust es & security agreement are a part of
‘nis Doed of Trust.

Security Agreament. This inst- ime~ shall constitute 1 security agreement 1o t e extent any of the Property constitutes fixtures or other personal
property, and Lender shall have i o ne rights of a se | ‘ed party under the Unitorm Commercial Code as amanded from time to time.

Securiy Interast. Upon reques: by | ander, Grantor s1. I executs financing stataments and take whatever other action is requested by Lender to
perfuc and continue Lender's ¢« curty Intarist in the Ry s and Personal Propery. In addition to recording this Deed of Trust in the real property
raco'cs, Lender may, at any tinx: anJ withou! further s u horization from Grantor file exscuted counterparts, copies or reproductions of this Deed
of Trust as o financing statlamer!  Gire 1or shall relmbut 3 Lencer for all expenses incurred In perfecting or continuing this sacurity interest. Upon
dofn-#, Graater shail assemble he ° wsona Property | + @ manner and at a pace reasonably conveniant 1o Granlor and Lender and make #
available to lLarder within three ' 1) di+ 3 afte- racaipt of + Hten ¢amand from Len dar.

Addresses. Tha mailing addraises of Gmintor (deb!s ) and Lender (secured party), from which information concerning the security interest
graned by tals Deed of Trust masbe blainad (each a:. aquired by the Uniform Commercial Cods), are as stated on the first page of this Deed of
Trus!.

FURTHER! ASSURANCES; ATTORM! Y~ FACT. The foli » Ang provisions relating o further assurances and attorngy~in—fact are a part of this Deed
of Trust,

Further Assuronces. At any bre, ii dfrom time to t a g, upon request of Larder, Grantor will make, executs and deliver, or will cause to be
madn. execulad or delivered,  ter fer o o Lende’ desipnes, and when requested by Lender, cause to be fisd, recorded, refiled, or
rerecordsd, 35 (he case may bu al '+ ¢h tirwas and in ¢ ich offices and places as Lender may desm appropriate, any and all such morigages,
daeds of trust, security deeds, s curt agresments, fira cing statements, contir uation statements, instruments of further assurance, certificales,
and Hter documents as may, 1 the sole opinion of ¢ ader, be necessary of desirable in order to efiectuats, complete, perfect, continue, or
presine (a'the obligations of 3ranly undor the Note nis Dead of Trust, and 'he Related Documents, and (b) the lisns and security interests
creatic by s Dead of Trust as ' rst 1 g prior iens on 1t 3 Property, whather novs owned or hereafter acquired by Grantor. Unless prohibited by
law cr agresd to the contrary by Ler ar i wailing, Gra tor shall reimburse Lerder for all cosls and expenses incurred in connection with the
matters referred 10 in this paragey .

Attoryey-in-Fact. If Grantor ks fc 1o any of the the 18 raferred to in the pracading paragraph, Lender may do so for and in the name of
Granter and at Grartor's expenss  Fov such purposes. ( rantor hereby iavacaby appoints Lender as Grantor's attorney-in—fact for the purposs
of makng, executing, delivering, filin; recording, ang olng all other things &3 may be necessary or deswable, in Lender's sole opinion, to
accorsplish the matlars referred i« int1 ) preceding pare 3 aph.

FLLL PERFORMANCE. I Grantor pas el he Indebtednes; vhan dus, and otherwize performs all the obligations tmpossd upon Grantor under this
Deed of Trust, Lender shall executs and i var to Trustee @ ¢ jJuest for full reconveyance and shall execute and daliver to Grantor suitable statements
ot termination of eny financing staten¢ nt ¢+ file ev.dencing - £ 1der's security interest n the Rents and the Personal Property. Any reconvayancs fee
required b 1aw shall ba paid by Gran:( v, if ¢ ¥mittad by appl z bie law,

DEFAWLT. Each of the following, at tre) op » n of Lender, sho | sonstilute an even of dafauit (Event of Default™) uncer this Deed of Trust:
Defauit on lndediecness. Fallue of (5 antor to make ar y payment whan due on “he Indabtadnass.

Default on Other Payments. Fal ire o Granicr within 1t ¢ ime required uy this Dued of Trust to make any payment tor taxes or Insurancs, or any
ather szyment nacessary to prava: i fiin 3 of or to effect ¢ & ‘harge of any lien.

Comp tlnce Deoraull. Failurs to < ymph with any other t3 n, cbiigation, covenant or condition contained in trus Deed of Teust, the Note or in any
of the Ralates Documaents. tfsucr afel we is curable an1 1 Grantor has not been given a notice of a breach of the sama provision of this Deed &f
Trust vithin the precading tweive (12) n onths, it may be ¢ sred (and no Event of [lgfault will have occurred) if Grantor, after Lender sends written
notice cemanding cure of such bilun;  (a) cures the 2 ure within fiftesn (15) fays; or (b) if the cure requires more than fifteen (15) days,
immadi:tely iniiates steps sufficika it tc :ure ha fallure « r 1 thareafler continues ¢ nd completes all reasonsbie and nacessary steps sufficiend to
produse compliance as scon as 12 1301t bly practical.

Breaches. Any warranty, represa tatlo - or statement m u e or furnished to Lender by or on behalt of Grantor under this Deed of Trust, tha Nois
or the Ralated Documents is, or at the 1 %@ mada or furn: 3 od was, false in 2ny material respect.

Insolveacy. Tha Insotvency of Grantcr appointment of 2 receiver for any part of Grantor's properly, any assignment for the benefit of credBiors,
the ccmmaencement of any proceedir¢ under any bar« apley or insolvency laves by or against Grantor, or the dissolution or termination of
Granlce's exisiance as & going busines . (if Grantor is 8 t usingss). Excapt to the extent prohibited by federe! law or Oregon law, the death of
Granler  Grentor Is an individuai) alsc hatl constitule a7 ‘vant leeiauzt under this Dead of Trust. .

Forecio.ure, Forfelture, etc. Corimen sement of foreclc s ire or forfeiture procsedinas, whethar by judicial procesding, salt-help, repossession or
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any otha- mathod, by any craditor ¢! Srasr o or by any gov ¥ wnental agency 2gainst any of the Property. However, this subsection shall not apply
in the evsnl of a good &ith dispuda L y G nler s to the ve § iy or reascnanisnass of the claim which is the basis of the foreclosure or forafeiture
proceading, providad that Grantor (7 ves | inder written nc & 8 of such claim and furnishes reservas or a suraty bond for the claim satistaclory to
Landsr.

Breach of Other Agreement. Any zreact by Grantor unc x the terms of any other igreement between Grantor and Lender that is not remedied
within any 3race pericd provided tha eln, 1 cluding without i dlatior any agreament ©oncerning any indebledness cr other obligation of Grantor to
Lander, wrether ex:sting now or later

Events /Aecting Guarantor. Any (f thn greceding event: xcurs with respect to «.ny Guargntor of any of the indeblednaess or such Guarantor
digs or bacomes Incompatsnt. Lend r, a1 8 option, may, t ¢ shall not ba required to, permit the Guarantor’s estele to assums unconditionally the
abiigatiors erising under the guarany in 1 nannsr salisfact x  to Lender, and, in dolr g so, cure the Event of Defaull.

ingecuriy Lender in good feith des ns i+ alf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Up) 1 the occurrence ¢ any Event of Default and at any time thereafier, Trustee or Lender, at its option, may
axarrise any ¢nd or more of the following 1 ights ano mamedies, ir ¢ 1dition to any other rigr ts or remedies provided by law:

Accelerzlz Indeblodness. Lender 1 hall ave tna right al & oplion to declare tha antire Indsbledness immsdiately due and payable, including
any prep 1y mant penalty which Grant vy w) dd be required 1 ay.

Foreciosuse. With respect to all or 11y s 1 of the Raal Prcp aty, tha Trustes shall have the right to foreclose by notice and sale, and Lender shall
nave the rght to foreciese by judiclel lorec osure, in either - ¢ 8 in accordance with & nd to the full extent provided by applicable law. If this Dsed
of Trust 15 foreciosed by judicial foreclost e, Lender will £ e entitled fo a jucgment which will provide that if the foreciosure sale procesds are
nsufficlert o sat:sty the judgment, exicul « n mav ssue for v - amount of the unpald salance of the judgment

UCC Reiandles. With respect to at a1 part of the Per: ¢ 1al Property, Lander shall have all the rights and remedies of a secured party under
‘ne Unito'm Commerciat Code.

Coilect Fients. Lender shall have tie n; 1, without notics o Grantor, o take possassion of and manage the Property and collact the Renits,
neluding amounis past dus and unpx id, 1 .0 apply the net 5 aceads, over end above Lendar’s costs, against the Indebtedness. In furtherance of
‘s nght, Lander may raquire any e anl « ¢ other usar of tik Properly to make payrients of rent or use fees directly to Lender. If the Rants are
collectad b/ Lender. then Grantor ine vocit ly designates Le n fer as Grantor's attorne /—in—fact to endorse instruments recsived in payment thereof
n the narmo of Granlor and to negotsle it e same and coller t he proceeds. Payments by tenants or other users to Lender in response to Lender’s
Jomand stald saisty the obligations | i wr ch tha payment:. e made, whether or nJt any proper grounds for the demand existed. Lendsr may
exercise |is rights under this subpare¢ raph sither in person, 5 ' agent, or through & re«elver.

Appoint Recelver. Lender shall have the ght to have a re x ver appointed to lake f ossession of all or any part of the Prapety, with the power o
orotect anc presarva the Property, to oper: te the Property 14 wcecing foreciosure or szle, and to collect the Rents from the Property and apply the
oreceeds. sver andg above the cost of th receivership, & x inst tha Indebtedness. The recelver may serva without baond if permitied by law.
-ender's right to the appointment ¢f a r3 elver shall exis! v hether or not the appirent value of the Property axceeds the Indebtadnsss by a
substantial amount. Empioymaent by { enc e - shali not disqu: i y a person from serving as a receiver

Tenancy st Sufferance. If Grantor reme ns in possessio 1 of tha Property afier the Property is sold as provided above or Lender otherwise
ecomes entitied to possassion of the Prcg arly upon defaur  f Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
he Propony and shall, at Lender’s of tior . a3ither (a) pay e 1 :asonable rantal for the use of the Property, or (b) vecate the Properly immadiately
2pon the damand c¢f Lender.

Othar Remeadies. Trustes or Lande: shal iave any other rr » t or remedy providad In this Deed of Trust or the Note or by law.

Motllce of Uizle. Lender shall give Grintor -easonabla notic 9 Jf the tims and place o any public sale of the Personal Property or of the time after
which any arivets sale or other inler led ¢ sposition of the * wsonal Praperty is to b made. Reasonable notice shall mean notice given at least
@n (10) Jeys befora the time of the sale ¥ disposition. #r  sale of Perscnal Property may be made in conjunction with any sale of the Real
Sroperty.

Sale of t'w: Property. To the extert pert Haed by applicat & law, Granlor neredy wives any and all rights 'o have the Property marshalisd. In
exproising «s aghts and ramedies, the Trus a9 or Lender sh:d de frae to sall all or any part of the Property toguther or separately, in one sale or by
igparate zles. Lendsr shail ba entitt d ¢ 1id 2t eny pubtic 3 I8 on all or any portion 3f the Property.

Wealver; idaction of Remedies. A v/ wve )y anv party of e t each of a provision of 1his Deed of Trust shall not constitute a waiver of or prejudice
‘ha party s rights otharwise to demir d s ¢t conpliance w1 1 that provision or any other provision. Election by Lender to pursue any remady
providad v this Jead cf Trust, the M ole, 1 any Ralated [ o ument, or previded by law shall nol exclude pursuit of any other remedy, and an
siaction to nake expendilures or to 12«8 ¢ ¢ fon tv derform e 1 abligation of Grantor under this Deed of Trust after tailure of Grantor 1o perform shall
~of affect L inder’'s right to declare a ¢ efal! and 10 exercise 1 y of its remedias.

Attorney:s’ Fees; Expenses. W Lercer iv fitules any sult <1 action to enforce any of the terms of this Deed of Trust, Lender shall be entitied to
rgcover Such sum as the court may « ljud 3 reasonable as o orneys’ fees a: trial and on any appeal. Whether or not any court action is invotved,
ail reasonabie exponses Incurred by Ler der which in Len fer's opinion are nacessary at any time for the protection of its interest or the
anlorcem art of s rghls shall becom s a ¢ ut of the Indebt » ness payable on demend and shall bear intarest at the Nole rate from the date of
oxpencilure untl rapald. Expenses cover «d by this paragn oh inciude, without im tation, howsver subject to any fimits under applicable law,
Landar's it'orneys’ fess whather or 1ot 1t ae is a lawsull, | cluding altornays’ fees for bankruptsy procsecings (indluding efforts to modity or
vacate ary automate stay or injunct n), 1 pesak. and any « r icipated post-judgmen colacton sanvices.the cost of searching records, oblaining
s repors (includirg foraciosure reo s . surveyors' repor s appraisal fees, titls insurance, and tess for the Trustse, to the exient permitied by
applicably Law. Grantor aiso will pay 1 ny ¢« urt costs, in add & n to all other sums provided by law.

Rights of Trusiae. Trustee shafl havt all : the rghis and 04 es of Lender &3 set fort In this section.
20WIZRS AND OBLIGATIONS OF TRUSTZE. he folowing pro 4 ions relating to the pov ers and obligations of Trustes are part of this Deed of Tiust.

Powers of Trustee. In addition lo ai pov. rs of Truslee ari:i g as a matter of law, Trustee shall have the power to take the fcllowing actions with
respect to "he Property upon the wrtan 2quest of Lender and Grantor: (a) join n preparing and filing & mep or plat of the Real Preperty,
including the decicalion of streals o ithe ights 1o the pub i . (b} joln in granting ary easement or creating an, restriction on the Real Properly;
and (c) join in any subordination or ) her & Jreement affectir ¢ ihis Deed of Trust or thy interest of Lender under this Deed aof Trust.

Obligationu to Notlly. Trustee shall r ot be obligated to not y any other party of a pending sale under any other trust deed or lian, or of any action
or proceeding in which Grantor, Lendir, 0° “rustee shall be 1 »arty, unlass tha action » proceeding is brought by Trustes.

Trustoe. Trustee shall meet all quai icat ¢ 15 required for 7n stee under applicable iaw. In addition to the nghts and remedies set forth above,
with respoct to all or any part of the | rop 2 ty, the Trustee s Il have the rignt to fore slose by notice and sale. and Lender shall have the right to
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foracioss Dy judicial toreciosura, insitharc 8 In sccordance v dthancto fbsf Jll extent provided by applicabie law.
tuseassor fruslse. Lender, al Landi’s ¢ stion, may fram 1 w to tme appaint a st icessor Trustse lo any Truslse appointed hersunder by an
wevirumant s xscuted and ncknowledr d by Landa and racit lad In the office of the ‘ecorder of Klamath County, Cregon. The Instrumant shall
comtain, b @ gcition to ad other mattes . recn #ad by state lav, he names of the origin 1 Lendar, Trustes, and Granicr, the book and page where
s Dead of Trus is recorded, and fiv1 na1 8 ancu address « | he successor ruslze, end the instrument shall be executed and acknowledged by
Londer or & sucrassors in interesl. k@ v ecasuor trustes. v thout conveyunce of tt o Property, shall succeed to all the title, power, and dutias
conforrad unen the Trustes in this Deed o Tust und by app & able law. This procadi ra for substilition of irustes shall govern to the exclusion of
& other o © Asion s for substitution.
{IOTICES TO GRANTOH AMD OTHER 2AR11Z8. Any nofice | nder tais Deed of Trust shall be In writing and shail be effactive when actually
eliverad, or whon daoosited with a nativ ally scognrized overr k h courder, or, it mallec, shall be deemed effective whan deposited In the Unitad
‘tates mall s dass, registered mall, pos ege wepaid, direclsc t) tha =ddrasscs shown near the beginning of this Deed of Trust. Any party may
hango its adc ess for noiices under this Dved 3 Trust by glving 2 ma! writtan no:ica to the other parties. specifying that tha purpose of the notice is fo
hange the parly s address. 1 copies of rofice ; of feraclosure "1 m the helder of any lien which has priority over this Deed of Trust shall be sent to
ander's address, as shown rear the bagirning f this Deed of T v L. For notice purposes Grantor agrees to keep Lendar and Trustee informed at all
mas - Granto ™ currond address.
| AISCELLAMEOLUS PROVISIONS. Tha foit win; miscedlaneous p ¢ 4sions are a part of this Deed of Trust:
nmendmenis. This Deed of Trust, togethr with any Ralate: Jocumants, constitutes the entire understanding anc agresment of the parties as to
tne mattars 1ot forth n this Deed of T1st, * o altemtion of o ¢ nendment to this Deed of Trust shali be effective uniess given in writing and signed
tv the party or parties sought to be ¢ wgec or bcund by the ¢ taration or amandmeant.
sanusi Reporte. i the Property s 1iad b r puraasss othe  hen Grantor's sesidenca, Grantor shati furnish to Lender, upon request, a certified
statsmant o net cperating incoma rao ivend 1om the Proper ¢ luring Grantor s pravious fiscal year in such torm and dstall as Lender shall require.
"Mat operitng inceme” shell mean ¢f cat! recapts from b ¢ Prepedy less ai cash axpendilures made in connechion wilh the operation of the
Froperty.
Applicadis Law. This Deed of Trus. has been delivered 1 » Lender and acceplec: by Lender In the Stat= of Oregon. This Deed of Trust
vhall be gorerned by and consirued In ¢c tordence with tiv laws of the Siale of Oregon.
Ception ¢ adings. Caplicn hazdingy. in 1 is Dead of Trus' ¢ '@ for conveni:nce pur oses only and are not to be used to interpret or define the
provistens ¢ | this Dead of Trust.
therger. There shal be no merger v the 1eres! o estate ; sated oy this Jeec of " rust with any other interest or estate in the Property at any
tme held > or for the benrefit of Lenc « in « 1y cadacity, with ) t the written consent of Lender.
tauitipte Porties; Corporate Authorit . A1 obligntons of G: 1 tor under this Desd of rust shall be joint and several, and &ll references to Grantor
<hall maz 1 sach and every Grantor. 11is v 1ans 'hat each ¢ ! e persons signing belo v is responsible for ail obligetions in this Deed of Trust.
Severabiiits. It 1 court of competen jur ¢ Jiction finds am |\ rovision of this Deed « f Trust to be invalid or unenforceable as to any persoen of
csreumsta w g, such inding shall not ¢ nder hat provision in' ¢ 1 of unenforcablo as o any other persons or crcumstances. If feasible, any such
offending p ovision shall te desmad 1) be wdifiad to be w: t n the imits of enforceat lity or validity; howaver, if the offending provision cannot be
<o modifice -t shat bs siicken and ef oth prowisions of ths Jeed of Trust in all othe respects shall remain valic and enforceable.
Successirs and Assigns. Subject o te fimitutons state 4 in this Deed of Trus! <0 transfer of Grantor’s iterest, this Deed of Trust shall be
binding ucn and irure 1o the benefit of it ¢ partias, their su X wsOrs and assigns If (wnership of the Property becomes vested in a person other
than Grar icr. Lerder, without notice t) Gr 1 lor, may deal w it Grantor's SuCcessors v ith reference to this Deed of Trust and the indsbtedness by
way of fort.grance 2 extansion with Jt el asing Grantor fro¢ the obligations of this Jead of Trust or liability under the indebtedness.

Nime is ¢! ‘he Essence. Timeis of 1 @ et ance  the perfc v ance Jf this Daeed of Trust.

faivers and Conssnts. Lender slvli ny be ceemad to 1 ve waved any rights L nder this Deed of Trust {or under the Related Documents)
Jrlass sush walver s In writing and s jnert sy Lender. No c3 1y or omission on the p it of Lender in exarcising any right shall operale as a walver
31 such nght or eny other right. A ws ver t y any party of & o ovision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s
aght othervise to demand strict com allarv 8 with that prov s an or any othar provision. No prior waiver by Lender, nor any course of dealing
~etween _nnder and Granlor, shall (onst ute a waiver of 1 iy of Lender's rights or any of Grantor's obligations as to any future transactions.
Whenever jonsent by Lender is requiret In this Deed of 1 ust, the granting of such consent by Lender n any instance shall not constitule

sonlinuiryy sonsent to subsequent ins anc3  where such cor int is raquired.
COMMERCIA. DEED OF TRUST. Grant r g 3s with Lender i it this Deed of Trust is a commaercial deed of trust and that Grantor will not changs
the use of the Property without Lender’s j t or v+ Hen consent.
EACH GRANTCR ACKHOWLEDGES HA' ING IEAD ALL THE F R0VISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
YERIS.

GRANTOR:
Ghiad Crest, ire¢.

s

e, Sccrelary

piwr

[ B

TR e
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" JOFPORAT: ACKNO*WLEDGMENT A
stateor O P 01) )
. CLiNrom
) 88 77y NOTARY PUSLIC-OREGOM

ounvor (AP A T ‘ COMMISSION NO, 024671 &

ey Rsomee SOMMSSION EXPIRES MY, w.m
s _ /T cay of iM_ s T 19_1 betore me, tha undersi Jned Nolary PubIc, porcons Ty SRPSARIFRUDEFE Cheyne,

*asktent; and 1dzlen Cheyre, Secreta.m of & ield « (,rest Inc. ¢ 1d known to me to ba nuthorized agents of the corporalion that executed the Deed
it Trust and acknowiadged the Deed of T1st t 99 tha free and ¢ untary act anc deed of the corpuwation, by authority of its Bylaws or by resolution of
s boxrd of directors, for the uses and purpos s . themin mentior ¢ 1, and on catt stated that thay are authorized to execute this Deed of Trust and in
act m;cuted tw Deed of TrusLjn behalf 3/the orporstion.

i drteo e

Hotary Public n end for the State of O [ '€ 20/,

Jig»- - Reslcing a8t _

My commizslcn explres S —( 7 - 77

RIEQUEST FCH FULL R=CONVEYANCE
" 3 be vsed only v t in cbiigations nave baen paid in full)
o LTres e

he u~darsigneo Is tho legal owner and boider  f all indebledne s secured by this Deed of Trust. All sums secured by this Desd of Trust have been
fully peld and satisfied. You are hereby driclec upon payment ¢ you of any sums owing to you under the terms of this Deed of Trust or pursuant to
1y applicable statute, to cancol the Note  ecu d by this Deed - f Trust (which i delivare 3 1o you together with this Deed of Trust), and to reconvey,
without warran'y 1o tha parties designate:d by ! a terrs of this [ ¢ 2d of Trusl, the estale now hald by you under this Deed of Trust. Please mail the
1sconvayance tind Retated Documaents to:

Date: B neficlary:

its:

B :; SRPRO Rag UL 3al. & T.M Cff._ Ver. .18 (c) 114 4 CF ) TOSer /es, Inc. A . htsresarved. [OR-G01 E3. 7 F3.17 PA.17 CHEYNERO.LNCt OVL]




EXRIIT "a"
DESCRIPTI)t OF PROPERTY

-owing described reil property situate in Klamath County, Oregon:

lots 1, 2, 3. 4 S and 6

Loes 14, 17, 19 21, 23, 24, 25 and 26 all in Shield Crest -
Trace 1172, a:cosding to tn: official plat thereof on file
in the office o! the County Clerk of Klamath County, Oregorn.

lhat po-cacn of a tract o land sitvzted in the NEXNEY of Section 7. Township

39 Sou:, kange 10 E.W.M., decded tc Shield Cresc, Inc., by deed from Leroy
D. Spiker, Jr. and Mel:de: A. Spiker, in Deed Volume M90 page 1522, Racords
of Klauath County, Oreyon, lying Ea:terly of the Esscerly line of MLP 3-91

end Weszerly of the We:terly line of MLP 1-91 filec in the office of the
Councy llerk.

Parcel 3 of Minor Land Partition 1= located in tle NE%NEY, of Sccrion 7,
and the NWNJY of Sect on B8, Townsh ., 39 South, Range 10 Easc of the
Willamcore Meridian, f..l¢c in che o ice of tne County Clerk

Parcels 2 and 3 of Mir r Laad Pa: ition 3-91 lo:ated in the NELNEk of

fectice 7, Township 39 Sc .ch, Range .0 E.W.M., fil:d in cthe office of the
wounty Cleck.

Lot 1. in Block 4 of Tra:: 10257, Re-sibdivision of a portion of First Addition
to Sh.«ld Crest, according to the cificial plat thereof on file in the office

of the Ccunty Clerk of Klimath Courty, Oregon. SAVING AND EXCEPTING, that portion
lying within Tract 1271-j1le’d Crest Condominuins~Building #4.

Togethaer with an undividel interest in all those private roads shown on the plat and
nore particularly describad in Decleration recorded in Volume M84 page 4256, records

of Klamath County, Cregon. %56

S

STA"E OF OREGON: COUNTY OF KL AM. TH: $S.

Filec for record at request of ___ S, Valley State Bank =~ the______ 26th day
of _ Aug; AD, 198 __ at___10:08 _ oclock __A M. and duly recorded in Vol. _M94 |
of .. Mortgages . onPage _26664

Evelyn Biean “County Clerk
FEE $45.0C By deisndecne VUL e oty




