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THIS TRUST DEED, made on cay 24th - of August 1994 , between
LOIEN 1. FLEMING and CONNIE ./. I'LEMING, hi: band and wife, as tenants by ths antirety
, 38 Grantor,

KBY TITLE COMPANY, ar Oragon Co1} oration . , as Trustee, and
GFGORY A. IESS, SR. and ELI (ABiTH D. HESS, husbard and wife or the survivor
thsreof, as Henefliclary,
WITNES:] TH3

Grantor irrevocably grint:i, bargain;, seells and conveys to trustee in trust, with

pover of salae, the property ln KLAMATH County, Oregon, described as:

Lot 6 in Block 5 of RIVER pIN 2 ESTATES, iccording to the officiai plat thereof
on £lle in the office of the County Cletk of Kiamath County, Oregon

togy:ther with all snd sin%uja; the tenem nts, hereditaments : od ap%tllr(cnances and all other rights thereuato belonging or in anywisc
0¥+ or herealter appertaining, and ths rerts, issues and | rofits thereof and all fixtures now or herealter attached to or used in
canpection with the 8:0 erty. . .
FOR THE PURFOSE OF SECURIN 3 PI RFORMANC] - of each agreement of grantor herein contained and payment of the sum
s*THIRTY THOUSAND** Dollary, wil: interest therx g .
aceyrding to the terms of a promissory 10t of even date bz ewith, ggyablc to buneficiary or order and made pziyablc by grantor, the
(ins{ payment of principal and interest beres , if pot soones | aid, to be due and ayable ~ August » 2009
The date of maturity of the debt secu ed t y this instrume tis the date, stated above, 0n which the Tina installment of the note
becomes due and payable. In the event the « Athin describe d property, or an{ part thereol, or any interest therein is sold, agreed to be
sald, conveyed, assigned, or alienated by the grastor withos first having ob ained the wrilten consent or a{)proval of the beneficiary,
taen, at the benefaary’s oﬁxon all ob igai ons secured by 1 his instrument, irrespective of the maturity dates expressed therein or
besein, shall become imme ately due 10d p yable.
To protect the security of this trust fee:] grantor agre:s

1. To protect, preserve and maintaia sz) {property in fE o »d condition and reair; not to remove or demolish any building or im-
provement thereon; not to commit of pirmi any waste of ¢ d %mpcny.. . e . .

7. To complete or restore promptly :nd o good and by itable condition an building or improvement which may be constructed
day %ged or destroyed thereon, and pay whe a duc all costs i wurred therefor. . . . .

. To mmgly with all laws, ordinancgs, re: ulations, covea wts, conditions and -estrictions affecting the property; if the beneficiary
.0 requests, 10 juin in executing such [ nat mﬁlg;tatcmcnu sursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for iiling same in the prcper ublic office or « ffices, as well as the cost of all lien searches made by filing officers or
sexrching agencies as may be deemed desu: ble by the ben¢ 1c:_ag. .

&, To provide znd continuously mainl iin i suragce on th: buildings now or her eafier erected on the property against loss or damage
yy fire and such other hazards as the b :nel ciary may from ime to timerequirs, inan amount not less than the full insurable valuc,
wtitten in companies acceptable to the bent ﬁciaP', with los ;s payable to the latter; all y}xues of insurance shall be delivered to the
seneficiary as soon as msured; if gras tor ¢ ball a1l for any reason to procure ny such insurance and 1o deliver said policies to the
beneficiary at least fiftecn days prior to (1e expiration 3 any policy of insurance now or hereafter placed on said buildings, the
s¢neficiary may procure same at grant ir’s (xpense. The or ount collected unde any fire or other insurance policy ma‘cbe ?pp ed by
be nefictary upon any indebtedness st urec erchy and ir : uch order as beneficiary mai(l determine, or at option of bencficiary the
¢, ire amount so collected, or any pa t the reof, may be ‘¢ leased to grastor. Such application or release shall not cure or watve an
de fault or notice of default hereunder or in alidate any ac  lone pursnant to such notice.

5. To keep the property free from corstruction fuen: nd to pay all taxes, assessmenls and other charges that may be levied or
assessed upon or_against said property belore any part o uch taxes, assessmenits and other charges become past due or delinquent
ard p.romptl[)l' deliver receipts therefos to b« neficiary, shoa d the grantor fail to make payment of any laxes, assessmeals, insurance
premiums, fieas or other charges pav ible 1y grantor, cith r by Eﬂd payment or by providing beneficiary with funds with which to
make such payment, beneficiary may. atit: option, mak: ayment thereof, an. the amount so paid, with interest at the rate set forth
i~ the note secured hereby, together v th o oligations descs sed in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this tru it d: :d, without wa er of any rights arising from breach of any of the covenants hereof and for
such lpaymt:ms, with interest as afore: aid, the property h ‘reinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payme: it of the gblig: | on herein described and all such payments shall be immediately due and
piyable without notice, and the nonpaym: it thereof shal, at the option of the irencficiary, render all sums secured by this trust deed
is1mediately due and payable and cont litut : a breach of Uy s trust eed. .

& To pay all costs, feées and expepses of this trust deed acluding the cost of title scarch as well as the other costs and expenses of
th rustee incurred in connection witl or i1enforcing this obligztion and truste ¢’s and attorney’s fecs actually incurred.

_ 7. To appear in and defend any actica or proccedin%gu t, orting to affect the security rights or powers of beneficiary or trustee; and
ir. any suit, adtion or proceeding in whic a the benelicizr / or trustee may, app-ar, including any suit for the foreclosure of this deed,
to pay all costs and expenses, includ mﬁ ¢ vidence of titl: and the bcnqﬁcnar;gs or trustec’s attorney’s fees; the amount of attorncy’s
fres mentioned in this paragraph 7 ir all cases shall be f xed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrecs to pay «t ch sum as the appellate court shall adjudge reasonable as the beneficiary’s
ot trustee’s attorney’s fees on such appeal. i

1t Is mutually agreed that: ) . ) . .

8. In the event that any portion or all of | he property sha | be taken under the right of eminent domain or condemnation, beneficiary
saall have the right, if it so elects, to1equi e that all or a1 - portion of the monies payable as compensation for such taking, which arc

MNOTE: The Trust Deed Act provides the t the Trustee e reunder must be either an attorney, who is an active member of the Otcgon
State Bar, a hank, trust company, or savi g3 and loan ass iiation authorized 12 do business under the laws of Oregon or the Unile
States, a title insurance company aut)ioriz :d to insure titk to real property of this state, its subsidiaries, affiliates, agents or branches,
112e United States or any agency there of,  *an escrow ag: { licensed under ORS 696.505 to 696.585.
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in exess of the amount £ ired to pay all reass nah & CoStS, § ) ; 0 fee: ccssarﬂypaidor,inwncdbygamorin ich
g:ccc_cd::@s,_shall be paid to benchciary and apjl ¢d by it Irst %::agy.snch; ‘ #ble costs'and expenses and aftorney's f
borh in the trial and cz‘aippcllate courts, necessariy pi d or incurred 'z benehit in such proccedings, and the balance applied m e
indebtedagss secur acreby; and grantor agrees at its own exj :nse, {0 such actions and execute such instruments as be
necessary | obtaining such compensation, prod iptly upon benefici:s {5 request. .

9. At an/time and {rom time o time upon \fit o request of be mﬁue,tal, payment of its fees and
pove for eadorsement (in case O recoavey 1nc: ;, for cancellati a), without affecting the habiht§ of any person for the
the indebiedness, Atrustee may (a) consentto the nahnﬁigf any 11ap or piat of said property; (b) joinm %an,tmg anci

g any restriction thereon; a]Sc) join in an} b ation ¢ ¢ other agreement aTecting this deed or ¢ ¢ lien or
(d) reconey, without warranty, or any past o . 11 ¢ grantee in any reconveyance may be described as the "person O
ersons le ;a{iy entitled thereto,” 3 thr ot 1 ‘er or facts shall bt conclusive proof of the truthfulness thereof.
~ netee s ees for any of the services m 1 2 ph i all be not less than 55.

10. Upoa any default by grantor hereunder, beo sfici : py time without not:ce, either in person, by agent of bya receiver
1o be eppointed by a court, and without regard t¢ the adequ { v for the mdebtedness hereby secured, enter upor and
\ake pesscssion of seid property or any dpu t to:reof, in it or otierwis¢ collect the rents, issues and prof
‘ncluding those past ‘lue and unpaid, and 1ppl’ ‘he same, le expenses of operation and collection, including reasonable
attornevs fees upon aay “ndebtedness secured here oy, and in such order as may determinc.

11. The entering up n and taking pOSSESsion of  id property, t3 . collection of such rents, issues and profits, or the proceeds of fire
1nd other insurance polices or compensation (1 &4 ards y L or damage of the property, and the appi:calion or release thereo
15 aforcsiid, shall not cure or waive : { invali- { donec pursuant 1O such notice.

12. Unoo default by grantor in payment of : ny v debtedness se< wred h ) i { any ent hereunder, time
peing of t he essence ¥~ respect to such paya en! nd/or %erform wnce, the benefi ; declare all sums secured hereby imm te
tv due and payable. 1n such event the benwiciety may € ecttc proceed to foreclose this trust deedin cqul[?' as a_morigage of
direct (he trustee, to joreclose this trust deed Jy « vertisement au sale, or may direct the trustee Lo pursuc any other right or remedy
either 1t law or in equity, which the beneficiary nay have. In 1h : event the beneficiary elects to foreclose by advertisement and sale,
the bene ficiary or the trustee <hall execute and cause to be 1 orded a written notice of default and electionto sell the propprtz
to sausf/ the obligation secured hereby whereupon the trustee s il fix the time and place of sale, give notice thereof as then require
by law and proceed to foreciose this trust deid b the manner prc Aded in ORS 86.735 to 86.795.

13. Afier the trustee has commenced for :clos e by advert s sment and sale, and at any time priof to 5 days before the dale the
trustee conducts the sale, the grantor or any oth: ' person sO priv ieged by ORS 86.75>, may cure the default of defaults. If the default
consisis of a failure to pay when due, sums secu ed by the trus_ leed, ma+ be curcd by paying the entirc amount due at the
time f the cure otacrt such po : d not then dcfa d. Any other default that is capable of being
cured miay be cured by lendermé the perf rm: ace require » . y case, in addition to cunng the
defaud _or defaults, the person effecting th:cir 2 shall pay ficiarv all costs and expenses 2 lly incurred in enforcing the
obligation of the trut dee toﬁflher with trustec . and atiorney s fees not exceeding the amounts provided by law. . .

14. Otherwise, the sale sh be held on t1e ¢k te and at thetu e and place designated in the notice of sale or the ime to which said
sale muy be lpostpnned as provided by lav , T} e trustee may s 1 said property either in onc parcel or in separalc parcels and shall
sell the parcelor parcels at auction 1o the higa :st bidder for 2 sh, payable at the tme of sale. Trustce shall deliver to the purchascr
its deed in form as requred by law con /eymilthe property $ ) sold but without sy covenant ot warranty, express_oOf mg}xed.
The recitals in the deed of any matters of fa 1 sh be conclusite roof of the truthfulness thereof. Any person, excluding the trustee,
but inc uding the grantor and beneﬁcxarzﬁm 1y yrchase at the -z le.

15. When trustee sells pursuant to the pow irs rovided v rein, trustec shall apply the proceeds of sale to payment of (1) the
expeas:s of sale, including the compensabion of the truste: md a reasonable cﬁartﬁe by trustee’s attorney, (2) 1o the oblhigation
secures] by the trust deed, (3) to perion, haviag records | liens subsequent to the the interest of the trustee in the trust eed as
theu iaterests may appear m the order of thsir priority and (4) the surplus, if any, to the grantor orto his successor in interest
entitled to such surplus. .

16. Ecneficiary may from time to timg 1pp) At a successcf or SUccessors to any trustee named herein or 1o any SucCessor trustee
a%;mmted hereunder. Upon such appoin mefi, without conveyance t© the uccessor trustee, the latter shall be vested with
title. Eowers and dutics conferred upon ap trus ee herein nany d or a pointed hereunder. Each such apggmlmcnl and substitution
shall te made by written wnstrument execy .d 1 beneficiary, vt ich, w
in whi:h the property is | tuated, shall be conch sive proof ol 1) t of th SSOT Lrustcc. . .

17 Trustee accepts this trust when this di:ed. luly cxecuted iu egfcd is made a public record as rovided by law, Trustee 15
not obligated to notify an %z:'ty hereto of pend ng sale under 2 1y other deed of trust or of any action or proceeding in which grantor,

d

of the county or countics

beneficlary or trusiee sh a party unles s si b action or prx ceding is brought by trustee. . .
The grantor coveoants an agrees to and v th the beneficia y and the beneficiary’s successor in interest that the grantor 1s lawfully
seize in fee simple of the real property asd ha. a valid, unen:2 mbered title thereto

anc that the grantor will warrant and fore: er (| :fend the same inst all persons waomsoever. .
The grantor warrants that the proceeds ¢ [ the loan represent d by the above described note and this trust deed are:

a) primarily for grantor’s personal, fas aily, or household | rposes [NOTICE Line out the warranty that does not applyl
&.Eol—&el'%ﬂ 4 #OF & ]

4 y-eommercial-purposes—
Thi. deed apples to, inuresto the beoefit )f and bin el garties hereto, their heirs, legatees, devisees, administrators, executors,

personal represent atives, SUCCESSOTS, ani as igns. The tera encficary shall mean the holder and owner, including pledgee, of the

onb act secured hacreby, whether or not sam-: {as a benefici.u y herein. . .

[n (onstruing this trust deed, it is under toc that the grantc ¢, trustee, and/or beuaeficiary may each be more than one person; that if
the context sO requires, the singular shall be ( ken to mean .U d include the plural and thatdgenpra_lly all Erammatxcal changes s

mgixg: assumed and lml&“:lcd to make the )row sions hereof ani ly equally to corporations ar to individuals.

WITNESS WHEREOF, said grantor hu- ecuted this | strument thedpy and yeapJy e written.
{ o ‘CIAL SEAL ‘ o
. & LinDAROGS
i R NOTARY PUBLIC-( REE ON HING
COMMISSION NO 034 85 7(
MY CﬂMMlSSIQN EXPIRES JUtE2¢ 1880 i
[,_——o-—r-_..-.—-—'_.‘._—-——" —— v S— :
stats oF crscoy, county of _{ ASCAHLUE.

This instrument was & kn¢ wiedged before e ‘on
gy _ LOREN L. FLEMING and (Nt IE J. FLEMING

My Commissi.on Expires

——

- - cmsem

STATE OF CREGON: COUNTY OF k. AMATH: .

taia Tit le: Co the 26th day

Filed for record at request of . —- Mo

of - Aug AD,19 2% _a 43 ofclock _2_M., and duly recorded in Vol. __M94 ,
of ... i tiortgagt 8. oo ... onPags 26860 .
: co ' ‘ Evelyo_Biehn . County Clerk

FEE  $15.00 : By DM as Lt Y ¥

Lo not lose or Jestr 3y (His 1! rust Dee( Qi THE NOTE -§ Yich it sécures.
T oth must be delivered to the trustee or : meellation befoe
¢:conveyance will be made. Benehcary




