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., between

1141S TRUST DEED, made this ... . .daycl .
11 H, Ritch Jani e |

capeanacner IREIE

ag, Inc : onnion Blan and TEMSE o o
.. ., &s Beneficiary,

" WITNESS iTH: :
lskand conve s to trustee in trust, with power of sale, the property in

. G rantor irrey ccabls grants, bargains, ¢
XL ATH o ...County, Oegoy described &1

SEE EXHIELT "A" ATTACHED FOf LEGAL DES ( RIPTION

togecter with all and ungular the tenaments, hetdity nenta and appu 1 ‘nances and 2/l other :ights thereunto belonging or in anywise now
s now or her safter attached to or used 1 connection with

ar h=eslter agpertaicirg, and the rents, issues 3 nd j» ofiza thereol an 1 all fixture:

the progperty.
FOR THE PURPOQSE OF SECURING 'EFi ORM AN
FORTY ONE THOUSAND AND NO/101) wkk sk hk kR 4 ‘_***#_#_if

ot kR (4 Kk dikk ¥ Rk
’ (“1 ’000 ‘00) dwikkickkk ) Rk ik darkkrk , ‘ollars. with interest t/ereon according to the terrns of a promissory
¢ order and med - by grantor, the tina, payment of principal and interest hereof, if

ot saoer paid, to be cue ard payeble . X 19
fhe dare of matoty of the dubt secured by s instrument s the date, stared abov i on which the final rastaliment af the note
becaunes due and psy-ble. Should the grantor eit.1 ¢ agree to, attes ot to or actirally sel convey. of assign ali (ot any part) of the
property or ali Cor an-- part) of grantor's inter st 1 it wthout firs Hbtainung the written ‘onsent or approval of the beneficiary. i

X the1. a- the beneticiary & Iption®, all ohligatiors secured by this instrument, irrespective of
. (Delete underlined lause if inapplicable )

APATES AP agﬁdze ?

the inaturity dates <xoressed ‘herein, or here.l, sl ¢ !l become imm:t iately due and payab »

The etscution by gronior of an earnest money .gre: anenr** does nor nstitute & sals, conve rance of assignment.
lo protect the cecurizy of this trust deed grs: tor ajirees:
. To protect preserve and maintain thy pic serty 1n good ¢ 3

provesent rhereon; 10t to commit or permit 11y Wi ite of the propen /.
1. To complere or restore promptly and in g od and habitab: s condition any buildinj or improvement which may be constructed,

darnagsd or destroyed thereon. and pay when (ue | " costs incurred erelor.

3. To comply with all laws, ordinances. egul tions, covenant i, conditions and restric ions aftecting the property . i1 the beneficiary
s0 roquests, to join ‘n executing such financirg stat -menrs pursuan: - o the Unitorm Commercial Code as the beneticiary may require and
to pay for tiling sarne in the proper public o1 lcs o offices, as wel 3 tho cost of all lien searches made by filing otficers or searching
agerci ss a3 may be doemed desirable by the bxnel « iary.

4. To provids and continuously maint in i surance on the suildings now or here aiter erected on the property against loss or
danwge by tire and such other harards as tha ber ficiary may fro. v time o time require, in an amount not less than § 41, 000.00 .
wrirte 1 in -ompanies acceptable to the beneriiar’ with Joss paya?d *fo the latter all poli sies of insurance shall be delivered to the bene-
ficiar as soon as inwred; 1 the grantor shall f1iliic any reason lo u scure any such insurarce and to deliver the policiss to the beneficiary
at 1east litreen day: prior to the axpiration of any solicy ‘of insura » » now of hereafter pleced on the buildings, the beneficiary may pro-
curs the same at g antor's expense. The amoil it ¢ lected under an’ tire or other insurance policy may be apphied Dy beneliciary upon
ary 1debtedness secured hereby and in such o der . 8 beneliciary m-4) determine, or at opticn of beneticiary the entire amount so collected,
or an - part thereoi nay be released to gransif. St :h application « ¢ release shall rot cure or waive any default or notice ol default here-
gruler or invalidate eny act done pursuant it wicl totice.

5. To keep ‘he property. froe from coi Struc vion iiens and ‘o pay all taxes. assesspents and o
assasred upon or ajeinst rhe property before any oart of such tare , assessments and other charges become past due of delinquent and
premotly delives rocaipts therefor to beneficiry, hould the gran ¢ fail to make paymen of any taxes, assessments, fasurunce premiums,
lisns or other charpes pavable by grantor, eirl er 11 direct paymen f by providing benetiziary with Iu ads with which to make such pay-

beneticiary may, a* izs option, make 2ayi1 mt thereof, an' the amount _so paid, vith interest at the rate set forth in the note
swcur od hereby, toyie ther with the obligations des: ibed in paragrap 18 6 and 7 of this tru:t deed, shall be added to and become a part of
the cebt secured b/ this t-ust deed, without ¥ aivo. of any rights a i ing from breach of an' of the covenants hereot and tor such payments,
with interest as afos esaid. the property here, nbe ' re described, a: vell as the grantor, st all be bound to the seme extent that they are
tound for the payo ent of the obligation hes ein « ascribed, al such paymens shall le immediately due and pavable without notice,
and 'he nconpaymen ther=oi shall, at the opt ion ¢ ' the beneliciar cender all sums secur~d by this trust deed immediately due and pay-

abla and constituts 1 breach of this trust detd.

6. To pay nli cosrs, {oes and expenses of :! is rrust includir g the cost of title search as well as the other costs and expenses ol the
trasiee meucred in -onnection with or in €1 lorc 1 g this obligatio 1 and trustee’s and attorney’s fees actually incurred.

7. To appexr in and defend any actiy of roceeding purp v Hng to aftect the sscirity rights or powers of beneficiary ar trustee,
wid in any suit, actien or proceeding in whin th« beneficiary or { ustee may appear, in-luding any suit for the foreciosure of this deed,
r¢ piy al' costs and expenses, including evid ince \f title and the 5 neficiary’s or trustee’ s attorney’s tees; the amount of attorney's fees
mentioned in this paragraph 7 /n all cases sall 12 fixed by the 1. 3l court and in the evant of an appeal from any wudgment or decree of
.be trial court, grantor tfurther agrees to pav suc} sum as the apre late court shall adjudise reasonable as the beneticiary's or trustee’s at-
srrey's tees o sich appea’l.

It :s outuelly agreed that
8. In the evant that any portion of Ll ¢! the property sl& | be taken under the right of eminent domain 0: condemnation, berie-
tcinry shall have ‘he righr, if it so olects to 1¢ quire that all 0 ny portion of the monies payable as compensation for such taking,
— -
Act provides that the frustee heru nder raust he either n attoraey, who Is an activa member of the Oregon State Bar, 2 bank, trust company

aws of 0 agon or the Unitsd States, a titie insurance company authorized o insure title to real
escraw agent licensed untier ORS 696.505 to 696.585.

CE of 1« xch agreemen’ of grantor herein contained and peyment of the sum
Fk *****w****************************

O

note o even date herewith, puyable to banefii ary -

dition and repaif; no- to remove or demolish any building or im-

¢ther charges that may be tevied or

MO (E: The Trust Deed
ot ¢ vings and loan acsociation autherized to.do b dners under the §
projerty of this state, t:s subsidicties, affiliatas, agen S 0 p gnches, the United & :tes or any agency thereo! oran
“WARNING: 12 USC 1701 reguistes and- may pro \ibit ¢ erciso of this opid .

~+1he-publisher su;jgests that such zn agraement addie s the ssue of obidl ing beneficiaty’s conseat in complete detail.

= :.'___________._—————'—“':Z""— 4 e S e —— T "__'_"—‘_':____—-—-————————“—”——’_.__ —_—

TRUST DEED ss.

UIEY OF —ovoce coon o cnmannes ememmmsssoses:
[ . I certify that the within instru-
received for record on the

Y ¢

SPACE RESERVEIO
o ume No.... -
RECORPER'S USE page \or as fee/file/instru-
.ment/microfilm/recsgtion J 2 YO

Seneficlary c ‘ ‘ReCOrd OF oo weere N Of s8I County.
' : . Witness my h and seal of

County affixed.

:' tor Recording hh:n 1o [Neme, Address, Ziph
COUXTY TITLE :CO-




be ueticiary, Payment of its fees and Presentation of this deed and
n). without atfecting the liability of any person for the payment of
plat of the pProperty; (b) join in
1 eement affecting this de.xs or
anty, all , 3
lessliy entirled thereto,” arp. i shall be conclusive
fess for &ny of the se, - ‘n this par s, raph shall be not less than §5.
10. ; hereunder eneficiary may ar any - time withour
court, .nd v jthoy regard ¢ he adequacy f any se
Possassion of the Property ¢t am pary *hereot, in ;
id, and 8pDly 148 te mo. I

notice, either jn pPerson, by agant or by & receiver

<urity for the indebted ness hereby secured, enter upon and take

3 own name sue or of herwise collect the rents, issues and profits, including those past
operation and collection, including reasonable attorney's fees upon any

= 1 sneficiary ma, detern ine.

1l. The entering upon .ind ‘king possessiar | { the propert,, the covllection of Such rents, issues and prof

ars! srher warance policies (r ee ¢ ‘Penserion or av ¢ -ds tor any taking or damage of the Propercty and the appli

afcre said. shall not cure or v yye efound sr or invalidate acr done pursya

12. Upundetauls 3 ]
ber a 2 . g fcr

its, or the pProceeds of fire
cation or releass thereof as

1t to such notice,

sither at
sement and sale, the bene.-
ion to sell the Property to satisty the obliga-
ace of -ale, £ive notice thereo! as then required by law and Proceed
10 £ eclose this trust deed in he . inner orovided i QRS 86.735 to 86.795

13. After the trustee hiy co, nenced foreclo 1 -e by advertise menr ¢nd sale, and at any time prior to 5
trusies conducts the sale, the

rson 50 priviieged by ORS 86.753. @ay cure the defauls

consis*s of a tajlure . 3y the trust deed. the be cured by
time .. t then be due had nic defayls occurred. Any other defauit that is capable of being
cured may be i 2 uired under the oblig.ation or trust deed. In any case, in addition to curing the de-
tault .o defaults, the persan - fle ng the cure si¢ | Bay to the benefic ary all costs and expenses actually incurred in enforcing
the obligation of the trust dee tok ther with tryst ¢ v and attorney's fees 10t exceeding the amounts provided by jamw.

14. Otherwise, the sale stall 5 held on the d.n + and a¢ the time and
the s3is may be postponed as 5 ovij .4 by law. The -
the pa-cel or parsels at auction to ¢ -

drant.r and beneticiary, may purche
1. When trustes sells pu suarn, o the

penset of sa/e, ncluding the ¢, npe n atior
the tryst deed,

powers p ovided herejr, trustee shall apply the Proceeds of sale Payment of (1) the ex.
of the tr i teo and a reasonable sharge by trustee’s atturney , 2)
K recorded lier s subsequent to the intorest of th,

it any, to the Erantor or to a

pon suck ap) intment, and Wi
Power: and dutres conferred upa1 an: frusree herein o .
made by wrirten instrumeny exequted! by bene
Property is situated, shall be
17

“fY or trustee shall be a Jart .
T'hs grantor covenants and

ssized .0 fee simple of the real propert + and has a val, |

and that the grantor will warrant .ind f ,

rever delend th s fame againse ajl Perso s whomsoever,
@ grantor warrants that 1he ;) oceeds of the I a1 re,
(a* prirarily for grantor's_per; ‘nal,' ;
for an organization, o- (evals it
Th:s deed applies to, imires t0 1l 3 benelit of an: inds all berot, their heirs, legatees, devisees,
personal ripresentativ » SUCcessors anc 88igns. The terin benei‘icisry shall mean the holder and owner
secured hereby, whether or niot nag ed 1 g bensﬁciary e ein
In CONStruing this trust deed it it understood thes *he grantor,
conrext so raquires, ¢ ar i-all ba taken ¢ & ean and in
» assumed and implied 1o maks the provisions keres. apply equ.

IN WITNESS WHER,i0r the grantor 415 executed this in:

administrators, executors,
- including Pledges, of the contract

.. T eene Carnesg.
= IMPORTANT NoOvICE: Deiete, by lining out, » hichever warraniy (a) or {d} is

rot opplicable; if warranty (a} is applic bl ¢ 1d the beneficiar, a creditor

as such word is defined in the Truth-ir -Lend ag Act and Regelc tion Z, the

beneficiary /1AUST ply with the Act ind | egulation by maif o tequired

disclosures: for this PUrpose use Stavens Nas.. form Na. 1319, c¢ *quivalent.

if compliance with the Act is not require |, div agard this notice

STAT: o OREGON, CH mnty of

This nstrument wes ackno
!.:€ere Carnes, (lint

1 his 1 1strument was wcknowledge

OrFICIAL SEAL
= S LENGEL
"7 NOTARY PUBLIC - OREGON e y
C ' COMMIZSION NO, 009374 ‘ e
BEY OIS 4 EXRES SEPT. 08, 1998

Al
WL RO T Y A NSO S My commission expires . 9 A/él? B
!

—
REQUEST 5 3R 51 (R RECONVEYANC ¢ To be yied only when oaligations have been pail

d.)

. .. + Trustee

mlersigned is the legal omrerac ¢ holder of all ; 'ebledneag secured by rhe
f it reby are dir.x # » O paymeat to voy of any

0 statute, fo ca1cel | 1] evidences of i debledness securad by the trust

deed) and'to 1o g ¢ V> Without warr y 4y, do the ‘parties desi nated by

held dy you under &he same, Majl r, 7eyiu 8 ard documery tdo

DATED:

L L19.

Po net jose or de 1oy this Trust Deed OR THE NOT which i secures.
Roth must. b‘.ddig-nd to the trystee for cang gt n befors
fécsavayance will be made, o




A tract of la)
1 of Section 3, Tow
Meridian, lenath ¢

Commencin
1908, 8

£
intersect

i
bParalie)] to -
along gaiq 1l.ine
intersection wity ¢
Klamatp Fallg-a;
feet; thence

or a
saig Centerling

ind
Souther} Y bounig;
Northeprn Railway ¢

STATE oF OREGON. COunTY OF LA fATY. ss.

Filad for recond at request of Tor ———Klapg cm]m;y Tirla g the 29th day
of \\Au&\ AD, 19 9% _ a4 —10:41 oclock =—AM., ang duly recorded in ypp M4 )
of _ . Moy tgages T 0n Pag —26887

Evelyn Biehn ~ County Cler
‘By %W




