Vol 9y Page

N ey

DEED OF TRUS,
LINE OF CREDIT INSTRUMENT

Da(e:--%&LM\
Roger w Taylor ard

Gramor(s):-&%igy_lo#“ Adcress:- PO Box 165
-
Roger w Taylor ang “Mﬂmﬂ
= %ylor

P i
Borrower(s). "tricia Taylor — Acdress: _ PO Box 165 .
Chil in OR 97624
United Stute: Nationa| ~——=1-2quin OR 97
Beneficiary/C" sndery,__Bank of Oregen Aodfess:— P O Box 3176
bnd 6
U.S. Bank of Washin, tan _&LMQIMJ\
rmsxee;‘annaJ_Amh,_;_it ban Address:— PO _Rax 3347 _

Portiand or 97208
.,-\__\\_\

- GRANT OF pEED OF TRUST. By signing balcs ~as Crantor, | jr ¢ ‘ocably grant, bargain, sell ang convey to Trustes, in trust, with power of saie, the

Failowing propesty, Tax Account Number --B2{028 & R2gc; 9 located in Klamath — —___ County, State of Oregon,
"10re particularty described as follows: '

LOoTs 6 anp 7 IN BLOCK 1¢, wisT CHILOQUIN, ACCORDING ToO THE OFFiCIAL

PLAT THERgor ON FILE IN TH: OFF ICE oF
COUNTY, OREGON

"HE COUNTY CLERK OF KLAMATH

is attache d hey 3to and by thisr y ¥ence incorporated herein, and all buildin
1o vorlater located on the Property (all refer ed 1 in.this Deed of "t stas "the Property). ! aiso hereby assign

i irents from the Property ag additional sex urity for the debt des ¢ ibed below, | agree that | will be legally
of rust.

gs and other improvements and fixtures
to Lender any existing angd future leases
boundby all the terms statedin this Deeg

<. LEBT SECURED. "his Ceed of Trust securet the Jllow:ng:

{3 a. The paymant of the principal, inta est  wedit report fein larg charges attorneys’ feps (mc!uding any on appeal or review), collection
Sists and amy and a4y other amounts, Ovig urder a no ¢

with an original principal amount of $ _ __36,000.00 dated
August 19 1984 » signed by Roger W Ttylor and Patricia Teylor
— 77 ; .._—_._.__.\——.‘____\

- CB&rower')

g —_— T
&1d payeble to Lander. on which the las: pay+ ent is aue _Stotembar 57707 + 85 well as the following obligations, if any

(e ilectively No te?):

in1any axtensions and rerewals of any lergth -
*hocked, unless taragraph 2b. is also checke d.

ts that arg Paysle tc Lender ar t W time under a
and ny smendmen ¢

Te term of the C-ediy Aresment consists ¢ ar At
Arrg which advarcag can
Er0unts awing to | eader

. the paymen:

. k i . i cejurt fees, late ch.y 18s, membersn
Cidlex:tion costs and «hy ard all other amounts that . repavable to Lg 4 e at any time
of anv length,

E] € This Deeg of T ust also secures the paymer- of al! other Sur ., with interes: thereor ., advanced under this Deec of Trusy to protect the

Secarty of this Deed of Trust, and the performaice - any zovenants 3 dagreements ynder th:s Deed of Trust. This Deed of Trust also secures the
fe3yTaent of any fuy-e advances, with interes | the: on, made to Borr ) r uncer this Deed of 1 ust.

The inerest ra te. pavrient terms ang balance 11 e urv or the Note or € 1 dit Agreement or both, 3s applicable. may be indexad, adjusted, renswed or
rereQo tiated tn aceo 21nce with tho terms of the'Now ang “he Credit y -asmont and eny extensions and renswals of trg Note or Cregit Agresment
orbott as applicable

—— -

After re ording, retur to:
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U S Bunk Consumar Finance Ctr
___4--__“_‘_~\_.‘;
£.0 3cx 3176 _ e
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3 INSURANCE, I.IENS, AND UPKEEP.,

31 L will keep the Property insured by ¢( Mpid ies acceptable 1) soy with
firg and thef: nsurance, fiood insuran g i ‘he Property is ¢ :ated in
any area which is, or hereafter will b3 desi nated as a spe: il fiood
hazard area, and extended coverage ins( ranc: _ if ary, as follova

MASS BaAY INg

The poticy artount will 08 enough topay hg tire amount ow: ¥ on the
debt secured 9y this Deed of Trust ¢r the insurable valy of the
Property, wh.chaver is lass, dospite iny ° o-insurance” or similar
provision in tha policy. The insurance pelicir win nave your 1 indarg
loss payable andorsement, No ona but ya ha:; imortgage or lic r 3n the
Proparty, except the roltowing "Permitted Ligr ( IS

ORIN CAMENISH e

12 1 wil pay taxes ang any debts that g becoms a lier 1 the
eep it free of trust deec 8. 1Y ¢ rtgagas and lier 5. ather
‘han vours ang tve Pey mi tted Liens just daicrity g,

L3l also <eep the Proparty in good onc) 1on ang repair sn 1 will
brevent the rercval of ary of the improver van' «

L4111 30 not ¢o any of these thi
1) the
oS! at the ‘ixedor f1 ), ting
urcer the Note or Credit Agrasmec r, whicrever is * | her
Z08n 1 you do 1 gse thirgs, my falure ¢ do em wlipgg 03 ault
Jder section ¢ nd YU may still use oler 1) s you have 1 ¢ the
Iotaui

‘A DUE Oiv SALE. {gree that you may, at Your ¢ tion, Jaclare du s ind
Feyadle 3 sums teared by this Oeed of T st il or any part ( f the
frovrty ¢ oan ve est 11 the Property. 15 :old ¢ transferred + 1oy
SLII1SE the option o accelorate. | know th, YO May is@ any def yly
renedies cermitiad inder this Dead of Trus: ind . ophicable law. | ¢ ow
%t rou may exerc i e YOUT 1'ghts under this (e saig provision 3 ch
tre ol of any part of the reperty or an intge 151 1 the Froperty, s ¢ g
o Tenstarred whe ha or 10t yOou axercised wur 11 hts cr any pre- u ys
S 39 of rensters

3 FROTECTING YOUR INTEREST.  will do anyting @t miynowor 3 gr
De wx essary to per oot and preserve this Degs of - ISt anct L will pg - )
rexrong feas and o har fees and costs involvec

G ITFAULT 1t wiil bee . defa.it

511 you do not rec Nve any payment on the ¢ ebt s Xureioy thisCix 9
0 TuSt whan it g e,

B2 00 commit raud o make any mater iy sreprasentatior
CEPo3ction withmy  san appi-cation, the Note r Ce fit Agraement, 1 1 ;
Uve of "ruge or ary aspect of my line of cre.d t Fy exaniple, it will LN
dc®lault ' giveyx afalse Hinancial statennt, 5 if | a3 rot tefl v )

VY Oruth about my finarcral situation, abacit 1y Property that i

S£AECE to “his Dee 1 »f Tryst of ebout my use ¥ t ' Monay | obtair »

frem you t~rougn tr s Note or I:ne of credit;

63 1% any action or raction by me adversely ) fec-
the ‘ote r Credi \wreement, inciuding, by no
‘el ring:
Call or any part of the Property, or an in tras
coblor transferred,
torifail o mainta N requircd insurance on 191 Proy orty:
S commit want s on tho Property or other vse festructively us )
0" * ul to maintain e Property;
3 i1 gte,
3 ‘11 fadl to pay tixas or anv dabts that mignt be: wme a ilen on tho
Pogerty:
' ¥ do not keep t"e Property froe of dseds o trys «mortgages anc
hers, other than tis Deed of Tryst and other 1'ern 1 ted Lians I have
élezdy told you abx t:
¢ ! become insoi ‘ent or Bankrupt;
F ' any person fo ecloses or declares a forteitur: on tre Property
unle any ‘and sai3 contract, or forecloses 3y fermittad Lien or
ather lten on the Pr(per!y: or
t ot tfan to keI any agresment or Dreach he warranties,
'EEraientations or covenants | am making to you n this Desd of
Trust abou- hazardo . substances on the Proper ty,

YOur security 1
limited to, t ¢

N the Property, s

51-EE530 93 6/¢2
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7. YOUR RIGHTS AFTER DEFAULT. After g dofault, you will have the

followmg rights and may use any 0w, or any combination of them, at any
time. .

7.1 You may declare the entire secured debt immediately due and
payable «l! at once without notice. i

7.2 Subjert to any limitations imposed by ap,
or after & sale of the Pr

facover rom Borrower all am
Agreemart, under thg Note, and un

73 You may foreclose this Deed of “rust unger applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount re :sived, over and above costs of collection and other lawful
expenses, n the debt Secured by this Deed of Trust.

7.5 1 will bo liable for ali reasonable collaction costs you incur, to the
full extent aliowed by law. If you foreclose this Deed of Trust elther
jucicially b/ suit in equity or nonjudicially by advertisement and sale, |
wii! also be liable for your rsasonable attorney feas including any on
appeal or review.

7.6 You may use any other nghts you have under the law, this Deed of
Trust, or ot ver agreements, including but not limited to any Note or
Credit agree ment.

8 HAZARDOUS SUBSTANCES.

8.1 Sxcept ¢5 previously disclosed to you in wniting, | represent and
warrant to yow that no hazardrus suvstance is Stored, located, used or
procuced on the Property, and that 1o tha best of my knowledgs, after
due and dilicent inquiry, no hazargous substance is stored, located,
usec or procuced on any adjacent Property, nor has any hazardous
substance boen stored, located, used, produced, or released on the
Proparty or any adjacent

control of tne Property

821 Wil not cause or permit any activity on the Property that directly
o indirectly ould result in the release of any hazardous substance

operty or any other property. | agree to provids
written notice 1o you immediately when | become aware that the
Property or ary adjacent property is being or has been subjected to a
release of any hazardoys substance.

8.3 You and your representatives may enter the Property at any time for
the purpose o conaucting an environmentaj audit, committing only
such injury to :he Pr. necessary to conduct the audit.

performance of the

shall pzy the costs of the audit if either g dsfault exists under

this Deed of Trust at the time o have the audit performed

or it tha audit rowveals a defauit pertaining to hazardous substances. If |

refuss 10 per it you or your representatives 1o conduct an

envirormental iudit on the Property, yoy may specifically enforce
performance of this provision.

8.4 1 wi i ingemr fy and hoid you harmiess fr
claims. gemang:;, habilities, lawsuits and
losses, i

any representaton, warranty, covenart, or agreement concerning
nazardous subst.inces contained in this Deed of Trust or in any other
documant execy ed by me in connection with the debt secured by this
Deed of T it 256 ONto or under the Property or other
property of any hazardous substance that occurs as a direct or indirect
result o' acts ¢r omission

88 If you shalt .4t any tims, through the exercise of any of your
remedies undsr tus Deed of Trust, or by taking a deed in fieu of
fereclosure, hold 1 te to or own the Property in your own right, you may,
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88 All of my rapresentation agreements 9. SATISFACTION OF
contalned in this Deed of Trys, regard \g ary hazardo x substance, Of both as applicable, "
neluding tut not limited to My agrsmer - to accept conv 3 ance of the ?re:lli;:?l:/'illlsr(e:gcec::‘?gui?get?o reconvey, without warranty, the Property to
Drf;perty fram you and 0 resume own ers 1 2. Shall survive ¢ eclosure of the per son legally entitlegd thersto. | wm'pay Trustes a rea'sonable fee for
ths Deec'cf Trust or accoptance Oy you ¢! 1 deod in ligu of reclosure. Prepara tion and execution of the reconvayance instrument and | wily record

the recc nveyance at my expense.
‘hazardo ¢ substance”

al del nge ¢ des:onated as h 1zardous or

S, wartantie 3, Covenants an §

17 For piroses of this Deed of Tr(y Lty term
‘means ary substance or materi
'OXiC wait ), hazardous or toxic nats ial or hazardo: i
radioactive substance (or designate. by .1 y other similar ¢
aoplicable t adera., siate or local stat e, r gulation or orgi y 16 now in

sffect or n effect ar any time Qurin ) 8i 1 or tha term of 1 g Deedof 11 OREGON LAW APPLIE

S. This Deed of Trust will be governed by Oregon
Trust or the seriod of time ! remain in %083 '§sior, custody, ¥ control of aw.
tha Proper tv followmg oither forec! surs of ths Deegd Y Trust or

acceptanca by you of a deed in liew of 1 orey | sure. ;i::;’:;ii&ﬁyxf;:ii;ﬂr,‘::

10, CHANGE OF ADDRESS. | wij) give you m
toxic or whengver | move, You may give me any notices

Yy new address in writing
‘M)by any  address "have given you,

by regutar mail at the last

Deed of Trust ", "mer and “my" mean

an Beneficiary/t.ender.
tagree to all the tarms of this Peec of 17 ust.

_ X 1Ren . Uy 2(_/ : ﬁ;éf/
Grantor RogerWTaylor

—
Grantor Patricig Taykgr
e T TGme T —
Grantor T —ee——
INDIVIE | AL ACKNOV/LEDGL IENT
»
{TATE OF OREGON

)

) s Blda¢
{ ounty of _Kh%__ ) Date

Parsonally appe:rr 2d the above named “R? ge - LT‘aﬂ.r‘

1'd Patricia Tavior
s ——__"Ccla Tay
and acknowledgao the foregoing Deed of Truittc o

—_—_— —_—
T - ——— voluntary act,

Bafore ne:

$ S INTHSISTESSREER1 B8 lﬁ,
_ OFFICIAL SEAL

Notary Public for Oregon .
i, . _GANDIS MEDIGER R
5 / Ncg\ml\é&%k%?gg% &N My comn ission expires:ﬁé‘-%\\
1y COMMISION nsc.’g.g: L

REQUEST )R RECONVEYANCE
TO TRUSTEE:

Mo undersigned 15 the hol

Agreement or bc i, as applicable, 36curec by this Deed of Trust.
the Note or Credir

- together with s 1l other indebtedness sec ured by this Deed of T,
:ancei the Note or Credit \gres n,

STATE OF OREGON: COUNTY OF KLA ATH:

ss.
Filed for record it request of i IS Bank _ _ i — the ___ ~29¢h day
o v Bug AD, 1934 o L1109 . oviock —A__M.. and duly recorded in Vol.
of Moct; ges

.\,__onPage\.Zﬁaag__

Evelyn Biehn . County. Clerk
FRE  $20.00 By &A%

“eavaltte
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