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3 INSUFANCE, LIENS, AND USKEEP,

2t il keap the Prc
fire and thaft Insurs
any area which is, ¢
hazare area. and ext

The potcy amount wil| be enough to pay theentis am¢ unt owing on the
dsbt sicured by this Oeed of Trust or the Insurat e vae of the
Properts, whichever ig less, despite any "co-i1sur¢ 1ce” or similar
Provisicn in the policy. The insurance policies wi | hey 3 your Standarg
loss pay-able endorsement. No ong but youhas a rr orte: Je or lian on the
Property except the following "Permitted Lien(sy-

COUNTRYWIDE FUNDING CoRp .
—=-= TWIDE FUNDING comp.

—_—

———— -.‘ﬁ\.__.&_\.

321 wil pay taxes ang any debts that might becory . a fian on the
Property ang will keep -t freg of trust deeds, mortgige:. ind liens, other
Wi's and the Permi - ted Liens just described.

331 wil also keep the Property in good condition anc epair and wili
preven: tharemoval of any of the improvements.

3411 do 10t do any of these things, you may do the M a1 fadd the cost
to.the Note or Credit Agreement as applicable. | it Fe v the cost of
your doing these whenevar you ask, with interest a1 thef)sdor fioating
fate charged under the Notg or Credit Agresment, hict ¢ ver is higher.
2ven i’ you do these things, my failure to do theny wi | be a defauit
Jnder Section 6, ang you may still use other righte yo, have for the
Jafault

4. DUE ON SALE. | agree that you may, at your optior, dec are cue and
oayable all stms secured by this Deed of Trust if ali » an part of the
Proparty, o ¢n interest in tne Property,

axerctse tha ption to accelerate, | know that you mas yse any default
remedies perrtted under t; Deed of Trust and apphcab ¢ law. : know
that you may axercise your r3hts under this due on Sa'e p vision each
time il or any part of the Property, or an interest in the Proo srty, is sold
or transferrad, whether or nct you exercised your rights on 3 Y provious
sales or & .. st ys.

S. PROTECTIMG YOUR INTEREST. | wint do anything that nay owor iater
be necessary 1, perfect and pruserve this Deed of Trus- ind ! ill pay all
recording fees i.nd other fees ird costs nvoived,

8 DEFAULT 1y be a defaut -

6.1 you oo rot receive any rayment on the debt secis edty this Deed
of “rust whan it g due;

82 It ot fraud or mike eny material misreq rasir tation n
connaction wi'h my foan application, the Note or Credit / presy 1ent, this
Deed of Trust, or any aspect or my line of cradit. For axp mpls it will be
a default ir 9 ve you a false fnanciaj statement, or if 1 goy( ¢ tell you
the truth aso gt my financia situation, about the P-per: that s
subjact 1o trus Deeq of Trust, or about Ty use of the m( ngy btaied
trom vou thy sy Ihthe Note or 1ne of credit;

631t any az 101 or inactionty me adversely affects YU T Sec grity for
the Note or ¢ edit Agreemen:, inciuding, but not li1te s to, 're
following:
a 'fallor iny parr of the Preperty or an interest in tr g pry = 24TANES
Soidor trarst srreg.
. I fan to v aintamn 8QuUIriC insur ance on the Property
€. ' 1 commt wastg on the Proper-y o otharwise dest uct aly yse
o fait tomair tain 'he Propg-1
a1 die,
8. 11 " fail 101y taves or any Jebts that might becomu a licr on the
Property;
f. i1 | do not koap the Proper:y tree uf deeds of trust, m r1Gi4 8s ang
ltens, other than thig Deed 0" ‘rust and other Permitied Lier s thava
aiready to1g ytu abour;
g i aecomansolvemorbankfupl,
Rt eny porsos foracloses cr declares a forteiture on 1@ Froperty
under any enc sale contrac, or forecioses any Permitted | en o
other iien on thy Proparty: o
LH Y fail e keeo any agreement or breach the warr¢ aties,
representations. or covenanis - am Making to you in ttig [« ad of
Trust about haz irdous substances on tha Proparty.
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7. YOUR RIGHTS #FTER DEFAULT. After a default, you will have the
following Tights anc may use any ong, or ary combination of them, at any
time.

7.1 You may declare the entire secureq debt imrnediateby due and
payable ali at ong3 without notice. '

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property uncer a judiciai foreclosure, or before a
sale of the Property b

recover

7.3 You may foreciose thig Deed of Trust uncer apphcable law either
Judicialty Dy suit in equity or nonjudiciatly by acvertisement and sale,

1.4 You may hava any rents from the Property collecteq and pay the
amount received, cver and above costs of coliection and other lawfui
8xpenses, on the debt secured by this Deed of Trust.

7.5 | will be tablg 1 all rea
full extent atio

appaal or review.

7.6 You may use any othar rights you have under the law, this Deed of
Trust, or other agreements, including but not Irmited to any Note or
Credit Agreement.

- HAZARDOUS SUBSTAMCES.

- -3 You and your representatives may enter the Property at any time for
'@ purpose of conducing an environmental audii, committing only
tachinury to the Prope-ty as May be necessary to conduct the audt

‘ w shail not be required! to remedy any such inury or compensate me
terefor. | shai Caoperzte in all raspects in the pertormance of the
& idit. 1 shall pay the COsts of the audit if gither a defeult exists under

YOU or your representatives 16 conduct an
on the Property. you may spec:fically enforce
1¢ “formance of thig provision.

« Of agreemant concerning

“rus’ or in any other

by me in connection with the debt secureq by this

D¢ 1 of Trust: (ii) any r: 'aase onto or under the Property or other

Rry erty of any hazardous ubstance that occurs s a direct or indirect

restit of acts or OMissions by me or my agents or independant

€C1 ragtors; and (ili) any -glgase ©onto or under 1he Property of any

ha z rdous substarce that cours during my owner ship possession, or
co ol of the Property.

85 * you shall ar any time, thyough the exercise of any of your
rere fies under this Desg of “ust o py 1aking a ceed in ligy of
for t osure, holg tirle to or ¢ wh the Pregerty in yas own “1ght, you may,
at ¢ r option, Efly 10 Me. | cuvenant ang agree that |

7CISO your option

vour salg discration,

y instrument conveying the Property to

ma 1 d such recorgation shill be desmed acceptance by me of the
inst ¢ nent and the convayan:is,
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86 All of my représentations, warrant os, ( ovenants and ay sements 9 SATISFACTION OF DEED OF TRUST When the Note or Credit Agreement

gontained In this Deed of Trust regar fing iy hazardous st 3stance, O Both, as applicable, are eomiplotely paid off and tho Credit Agreement, as

fnc!udlng but rot limited to My agreemint 1 accapt conveyan 6 of the applicable. is cancetied and terminatec as to any future loans, | understand
N that you w: It request Trustee to reconvay, without warranty, the Property to

Property from you and to resume owners hip, ¢ hall survive fore ¢ osure of the person legally entitied 1

this Deed of Tryst or acceptance by you f a 1ed in lieu of forx osure

he t¢ ‘m "nazardous s 4 stance”
for ¢ 3signated as ha;¢ ‘dous or
toxic waste. nazardous oF toxic ma eri¢i or hazardoys, 1 wic or
radioactive substance (or designated by any « ther similar term by any
applicabie ferteral, state or local statuta regy ation or ordinansa now in
offect or in efrect at any time during 9 the -he term of this jeed of 11. OREGOM LAW APPLIES. This Deed of Trust will be governed by Oragon
Trust or the pariod of tims I remain inporsess on, custody, or « ¢ ‘trolof  law

P ing ei ¢ this
the :°"°"z ,"’"°‘”f'"9 c:'g‘;' ,,'“g:'f;‘: o ,a'h's deed of Tust or NAMES OF PARTIES. in this Doed of Trust . ‘me- ang "my" mean
8ccentance by you of a ces eu Le. Grantor(s), a1d "you" and "your” mean Beneficiary/ ender.
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Grantor aichard’ W Hockem-

F agre Il the terms of this Qeed ot 74! .
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Grantor

*NDIVIDU A . ACKNOWLEDGMENT

* ST/\TE OF OREGON:

) ss

Ceunty ol{!i&b‘éi@_L.__ ) Date

Psrt.onally appearco the abc /e nameg . M87. ler: Heo tkema . .‘.LE:L“';'_"J_'L‘ ckema
31d acknowledged the foragoing Deed of Trust to ke :.k:fa‘l_é- ¥ ~—— voluntary act.

Bafore me
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_.J_._/ bn ca [ Mt
Notary Put lic for Creg:

% . ™~
M??;;W. 5 Mycomml':sionexpires:J—[—L-\L

195
%z

REQUESTFoR RECONVEVYANCE
TO TRYSTEE:

“he indersigned is 110 holder of the Note or (1 sdit geement or bot | 3s applicable, secured Jy this Deed of Trust. The entire obligation evidenced by
the Liote or Credit .\creemant o both, as appl-¢ abls, togethar withal « ther indebtedress s6CL T is De va been

heray directed to cancel the Note or Credit A Feen ent or both, as of Micabia, i

without warranty, ail the estate now heldby yeu unck ¢ the o

Dazex .
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N T AR B ' EXHIBIT,
Tt DEED OF TRUST / LINE OF CRED|T MORTGAGE

A portion of .ot 1, PINNRY's ACRES, 4n the Ccunty of Klamatch, State
of Oregon, mire ?articularly described ag fcllows:

Beginning a¢ the Southwest cerner of seid Lot l; thence N 400381 35m E,
311.99 feet to g 3/8 inch 4rg, rod; .theace § 89923 +)gu E, 107.50 feet
to a8 5/8 ineh ir, thenc: 5 ggo3g' 454 W, 288.78 feet to an {ron
rod on the Soith ‘ne of sai{ Lot 1; thence N 89017'00" w along the
South line of saill lot, 308,71 feet to the point of beginning.

SUBJECT TO:

A 30 foot wide 8trip of }and for access lying
easterly frcm the West line of the above deser
on the Nort!. ard South by the respective North
lines of saj d.parcel. R PR Vo

adjacent to and
ibed parcel. Bound
and South property

STATE OF OREGON: COUNTY Ol KI.AMATH: &

3 r tof ____ U Bank the T"h‘zs‘th‘*—
'-‘;led for recod af;ur;qucs OA.D., P_f4 et _11:09  oclock —-A_M., and duly recorded in Vol. _M94
- ) ———. —Mortgages o Page __ 26902 .
of ) Evelyn Biehn - County Clerk '
FEE  $25.00 By SQouadind SV iiti o ipre




