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DEED OF TRUST

THIS DEED OF TRUST (“Secur ty i

oL

{"Borrower™). This trustee js __ ey e

Title Company of Klamathcounty

2 - (PTrlstee”). 1he beneficiary s .
e wirele Einancial Servi, Rt . T
urder the laws of ..thﬁ..‘s.t.ﬂ.t.e...ﬂf..;cﬂ Lif: nia. e ? - » and vhose address iy
- .IB.QJ...E.....E.dingen..Aye...*..San. A M08, LA 92:05
over Lender the principal sum of ...S.i).s.t.)z.-:.ttme...tbgus.and .tiqu.c..hundr.ﬁd ..s.p....te.e.n,..an.t.i,.QQ/.J.Q..........4._.......
STTEI T - ~===TDollars (U ;. $ 5.3.. Yo sfETT). This debr i evidenced by Borrowes s note dated
the sume date as this Security Instrument N e”), which pron ides for monthly Payments, with the fu) debt, if not paid
earlier, due and puy able op e AUGH S E 25:1994 - =+ . This Security Instrument secures 1, Lender: (a) the
Tep.1yment of the (Jebt evidenced by the Noe, v th interest, ani renewals, extensions and medifications of the Note: (b)
the p:yment of all other sums, with ing T graph 7 to protect ths security of this Security [nstrumen;;
and () the perforin.ance i Wts ¢ ts under this Security Instrument ang the Note. For this
purpose, Borrower irrevg, § " S to Trustee, i tust, with power of « » the following described property
locatedin . .. ho T .. County, Orzgon:

organized and existing

See At :ached Exhinisl g

hich has the address of oo, 98, Maigon 1 ra ] '.ij.B#;.—.:...!:Q.. LT
Ty T @] B

Oregon ., 97739, - (“Property Address" 0
1Z> Codaj

OREGON--5 gle Family—Farnig Mae Freddia Mag UNIFORH INS' 1 UMENT
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. . TOGETHER WrrH all the i1 proy ments now, or i ereafter erected on'the property, and all-easements, appurtenances,
and fixtures now or hereafter a pit o the propenty. 4 [rep ients and additions shall also be covered by this Security
Instrument. Alk.of the foregoing is refer ‘ed to in this Swt urity Instrunent as the “Property.”

BORROWER COVENANTS that Bo rower is lawfu | - seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the ? fop: ty is unencumx red, except for encurnbrances of record, Borrower warrants and will
defend genzrally the title to the Pre pert against all clau s and demands, subjct to any encumbrances of record.

Titis SECURITY INSTRUMEN * ¢t wbines uniform ovenants for nation:l use and non-uniform covenants with limited
variations by jurisdiction to constt ite 1 uniform securin instrument covering real property.

U~iFORM COVENANTS. Bonow: and Lender ci v :nant and agree as foilows:

L. Payment of Principal anc¢ Interest; Prepa /ment and Late Charges. Borrower shall promptly pay when due
the princioud of und interest on the leb -videnced by the Note and any prepay ment and late charges duc inder the Note.

2. Funds for Taxes and [ isur wnce. Subject ¢ applicable la
tc Lender on the day monthly paynienis are cue under 1 e Note, until : is paid 1 . *F : (a) yearly
taxes and assessments which may : ttair priority over 11 5 Security Instrumen- as a lien on the Property : (b) yearly leasehold
payments or ground rents on the Prog erty. if any; (- yearly hazard or property insurance premiums: (d) yearly flood
insurance premiums, if any; (e) varly morgage insi 1 nce premiwins, if any; and (f) qny sums payable bv Borrower to
Lender, i iccordance with the provis « ns of paragrah 8. in lien of the pay ment of mortgage insurance premiums. These
items are called “Escrow Items.” [ encer Mmay. at any 1 r e, collect and hold Funds:in an amount not to exceed the maximum
amount a lender for a federally rviate! mortgage loan 11ay require 1or Borrower's eserow account uiider the federal Real
Estate Settlement Procedures Act of ' 174 as amende d from time to time, 12 U.S.C. § 2601 er seq (“RESPA™), unless
another law that applies to the Fuds « sts a lesser an ¢ int. If so, Lender my. at any time. collect and hold Funds in an
amount not to exceed the lesser artoun , Lender may ¢ timate the amount of Funds duc on.the basic of current data and
reasonable cstimates of expenditure s of ! uture Escrow 1 ¢ 1s or otherw se i ac cordance with applicable law.

Th: Funds shall be held in an + stitution whos. deposits.are insured by a federal agency, sttumentality. or entity
(including Lender, if Lender is such n ir stitutron) or in u y Federal Home Loan Bank_lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charg e B« rower for holdn g and applying the Funds, annuall y analyzing the escrow account, or
verifying the Escrow Items, unless “end pays|Borrov ¢ * interest on the Funils and applicable law permits Lender to make
such a charge. However, Lender msy re ire Borrower pay a one-time charge for an independent real estate 1ax reporting
service used by Lender in connecticr wit \ this loan, unk s : - Unless an agreement is made or
applicable taw requires interest to be paic Lenderhall i« ¢ be required to pay Borrower any interest or eamnings on the Funds.
Borrower and Lender may agree in vritu g, however, th i interest shall be paid on the Funds. Lender shall give to Borrower,
without chirge, an annual accountinj of he'Funds, sho v ag credits and debits to the Funds and the purpose for which each
debit to the Funds wus made. The Fuds 1'e pledged as ad¢ itional security for all sums secured by this Security Instrument.

If the Funds held by Lendwo ex: sed the amounn permitted to be held by applicable law, Lendér shall account to
Borrower for the excess Funds in w:coi¢ ance with the t Juirements of applic ible law. If the amount of the Funds held by
Lender at any time is not sufficien: to Ji y the Escrow I ms when due, Lender may so notify Borrower in writing, and. in
such case Borrower shall pay to li:nd: the amount r ¢ :essary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve nnthl ¢ payments, at L :nder’s sole discretion.

Upcn payment in full of all s im¢ secured by this ! ecurity Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. If, under parigre) h 21. Lender <h dl acquire or sell the Praperty, Lendér, prior 10 the acquisition or
sale of the Property, shall apply an': Fui ds held by Le vler at the time of acuisition or sale as a credit against the sums
secured by "his Security Instrument,

3. Application of Payments. [ nless applicab ¢ law provides otherv ise, all payments received by Lender under
paragraphs | and 2 shall be applied firs . to any prepayr at charges due under the Note; second. to amounts payable under
paragraph 2 +hird, to interest due; fourth. o principal duc; and last, to any late charges due under the Notc.

4. Charges; Liens. Borroveer s iall pay all tases, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority o ser t is Security In: t ument, and leaseholc payments or ground renis. if any. Borrower
shall pay thise obligations in the miviner srovided in para raph 2, or if not paic' in that manner, Borrower shall pay them on
time directly o the person owed paytien: Borrower shal romptly fumnish te L2nder all noiices of amounts to be paid under
this paragraph. If Borrower makes 1l ese ‘ayments direc:l -, Borrower ~hall prcmptly furnish to Lender receipts evidencing
the payments

Borro ver shall promptly dis hars: any lien whi has priority over this Security Instrument unless Bomower: (a)
agrees in writ:ng to the payment of the oh igation securec 1y the lien in a manner acceptable to Lender: (b) contests in good
faith the fien ny, or defends against ¢nfor ement of the | ¢ 3 in, legal proceedinyts which in the Lenders 0pioN operale to
prevent the enforcement of the livi; or (¢) ~ecures fio n the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Ins 1 tment If Lend » determines that any jart of the Property is subject to a lien which
may attain prority over this Security In: ument, Lende - nay give Borrower . notice dentifying the lien. Borrower shall
satisfy the licr ortake one or more of the » tions set forth & Yove within 10 days of the giving of notice

5. Hazard or Property Insuranc: Borrower stz | keep the improvements now existing or hereadter erected on the
Property insured against loss by fire, | faz:1 I included wi'h n the term “extendec coverage™ and any other hazards, including
floods or flooding, for which Lende - re] tires insurance. This insurance shali be maintained in the amounts and for the
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periads that Lender tequires. The ins ararr £ carrier provid ag the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasct ably withheld. If B-» rower fails to'maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to g rote« t Lender's right in the Property in accordance with paragraph 7.

All wsurarce policies and 1t nevs ds shall-be -ac x ptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold tbe po icies and renevs: Is. If Lender require:, Borrower shall promptly give to Lender all
receipts of puid premiums and renc val 1 otices. In the 2 ent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may mak : pre »f of loss if not 1 1ade promptly by Bo Tower.

Unless Lender and Borrower ther vise agree in wr tng, insurance procecds shall be applied 1o restoration or repair of
the Property damaged. if the restoratio 1 07 2pair is econon i ally feasible and Lener’s security is not lessencd. If the restoration
or repair is not economically feasible «r Lis der's security v wld be lessened, the i 1surance proceeds shall be applied io the sums
secured by this Security Instrument. wheter or not then « ue, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 di1 s a notice frori ender that the insur.nce carmier has offered to settle & claim. then
Lender may collect the insurance. proceds . Lender may us @ he proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument. whether o1 no- hen dve. The 3) day period will begin when the notice is given.

Unless Lender and Borrower sthis wise agree in ‘v iting, any application: or proceeds to principal shall not extend or
postpene the due date of the monthly pav nents referred « in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is zcqui ed by Lender. | orrower’s right to aiy insurance policies and proceeds resulting
from damage to the Property prior tv the «cquisition sha | pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the .i.:qu : ition.

6. Occupancy, Preservatio 1, Maintenance anc Protection of the Property; Borrower's l.oan Application;
Leaseholds. 3orrower shall occupy. :stat lish. .ind use the Property as Bomowe -'s principal residence within sixty days after
the execution of this Security Instrun ent nd shall contin1 2 to occupy the Propsrty as Bomower's principal residence for at
least one year after the date of occupaicy mless Lender ol ierwise agrees in writing, which consent shall not be unreasonably
withheld, or ualess extenuating circun stan es exist which 4 ¢ beyond Borrower’:. control. Borrower shall not destroy. damage
or impair the Property, allow the Property o deieriorate, ¢f commiit waste on the Property. Borrower shall be in default if any
forfernure action or proceeding, whe her ivil or efiminai, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwi e n derially impair he lien crealed by this Security Instrument or Lender's security
interest. Borrower may cure such a dvtault nd reinstate, a: wovided in puragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lemdler’s good faith dete mination, precludes forfeiture of the Borrower's interest in the
Property or other material impairmerr of t e lien created t v this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, lurin ; the loan app i ation proces-, gave materially false or inaccurate information of
statements to lender (or failed to proside | endér with any  naterial information) in connection with the loan evidenced by the
Note. includ:ng, but not limited to, rejres: wations concer 1 1g Borrower's occup.incy of the Property as a principal residence.
If this Securtv Instrument is on a lew ehcl 1, Borrower sh.d comply with all the provisions of the lease. If Borrower acquires
tee title to the Property, the leasehold i nd | e fee title shall o )t merge unless Lender agrées to the. merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument. oc there is a leg:.| proceeding that ma\ significantly affect Lender's rights in the
Property (such as a proceeding in ban truyu 5y, probate, for « ondernnation or forfeiture or to enforce law s or regulations). then
Lender may do and pay for whatever is 1 :cessary to preu ct the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying iny  ums secured b/ 1 lien which has prio-ity over this Security Instrument, appearing
in court, paying reasonable attomeys fect and entering 1 the Property to make repairs. Although 1 ender may take action
under this paragraph 7, Lender does 115t hi /e to do so.

Any amounts disbursed by Le1der under this par: ¢ “aph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower anc _ender/agree tc: sther terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabic . with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If :.en i r required mo 1 jage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall yay fhe premiums e juired to mawmtain the mortgage insurance in effect. If. for any
reason, the mortgage insurance cov:rag: required by i. nder lapses or ceas:s to be in effect, Borrower shall pay the
premiums required to obtain coveraje suistantially equi alent' to the mortgaye insurance previously in effect. at a cost
substantially equivalent to the cost to Bo- ower of the m tgage insurance previously in effect. from an alternate mongage
insurer approved by Lender. If substaatial y equivalent mo tgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to on:-tw Ifth of the yea | - mortgage insurance premium being paid by Borrower when th.
insurance coverage lapsed or ceased 10 be 1 1effect. Lende - vill accept. use and r:tain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve jay 1 ents may no I ger be required, at the option of Lender. if niongage insurance
coverage (in the amount and for the p rioc that Lender re § ires) provided by an insurer approved by I.ender again becomes
available and i obtained. Borrower shall b y the premiuns required to maintain norigage insurance in effect, or to provide a
toss reserve, until the requirement for moit zage insurance ¢ 1ds in accordance with any written agreement between Borrower
and Lender or applicable law. _

9. Inspection. Lender or its \geir may make reo s nable entries upon aad inspections of the Propenty. Lender shall
give Borrower notice at the time of or Jricr {o an inspectica specifying reasonabh: cause for the inspection.
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enforcement of this Security. Ins trurn discontinue ¢ at:anyti

applicable law may specify for reins atement) befo-t |

Security [nstrument; or (b) entry of ¢ judgment enfoy ;

pays Lender all sums which th :n. v suld be due u |

occurred. (b) cures any default of ; 1y other covery

Security Instrument, mncluding. but 1:0t limited to, 1

reasonabiy require to assure fih g the lier of this ¢

obligation to pay the sums securcd'by this Security io trument shail contin 1e . atement by Borrower,
this Security Instrument and the bk ations secured | 2reby shall remain full leration had occurred.
However, this right to reinstate shaf] it apply in the .z se of acceleration undler paragraph {7.

19. Sale of Note; Changu of | oan Servicer. The Note or 4 partial interest in the Note (together wuh this Security
Instrument) may be sold one Or ‘nor: times without | tor ntice to Borrovver, A sule may resuliin 4 change in the entity
rknown s the “Loan Servicer”) duat . llects monthly | ayments due under te Note and this Security Insuument. There also
may be one or more changes of e i lated 10 a sale of the Note. If there is 4 change of the Loan Servicer,
Borrower will be given written tice Hf the change 1n accordance with paragraph 14 above and applicable law. The notice
will state tie name and address of the 1 ew Loan Serv: x r and the address to which payments shoulil be made: The notice will
also contan any other information requ wed hy applicas e law.

20. Hazardous Substance i, brrower shall p 1 cause or pennit the presence, use. disposal storage, or release of any
Hazardous Substances on or in tte Frperty. Borrow ¢ " shall not do. nor a.low anyone else 10 do, anything affecting the
Property that is in violation of any Ep. ronmental Lav. The preceding two s s she ¢ ) the presence, ue. or
storage on the Property of smal) quat tities of Hazai ¢ yus Substan, es that ‘ to be appropriate 10
normal residential uses and to may ten 1 xce of the Prop » ty.

Borrower shall promptly ynve _ :nder written 1 ¢ ice of any investigaiion, claim, demand, jawsuit or other action by
any governmental or regulatory ag:r 1y or private i ‘ any Hazardous Substance or
Environmental Law of which Bor ow: has actu: 1 : B by any gosernmental or
regulatory authority, that any remo /al . - other remedi: | on of uz; stance affecting the Property iy necessary,
Borrower shall promptly take all ne ses:; fy remedial acticins in accordince wit1 Environmental Law

As used in this paragraph 201, “|4 zardous Subsi4 ices” are those substances defined as toxic or hazardous substances
by Environmenial Law and the folliwin : substances: £ v oline, kerosene, othe- flammable or 1oxic petreleum products, 1oxic
pesticides and herbicides, volatile ‘olv. ats, inaterials ntaining asbestos or formaldehyde, and radicactive inaterials. As
used in this paragraph 20, “Envirc nm:ital Law™ mean . federal laws and luws of the jurisdiction where the Propenty 1y
located that relate o health, safety - en, -ronniental pro ¢ :tion.

Nov- UNIFORM COVENANTS, Borriwer and Lend: 1 further Covenant and agree as follows:

2L. Acceleration; Remedies. | ¢ nder shall giy e notice to Borrower prior to acceleration following Rorrower's
breach of any covenant or agreen en! n this Security Instrument (but no: priorto acceleration under paragraph 17
unless applicable law provides otherviise). The notice - hall specify: (a) the default; (b) the action required (o cure the
default; (c) a date, not less than 30 da: s from the dan the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure ke ¢ efault.on or bof yre the date specified in the notice may result in acceleration of
the sums secured by this Security Inss ument and sai of the Property. The notice shall further inform Borrower of
the right toreinstate after acceleration and the right 1 bring a court action o assert the non-existence of a default or
any other defense of Borrower to .iccel ration and sl . If the defauit is
the notice. Lender at its option TMay require imme liate payment in A 3
‘astrument without further dem n¢ and may invil e the power of sale and any other remedies permitted by
applicable law. Lender shali be eititle { to colleet aft *Xpenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not linaitec to, reasonabl.. tttorneys’ fees and « osts of title evidence.

If Lender invokes the powe * of .ale, Lender sn; i} execute or cause Trustee to execuie a written notice of the
occurrence of an event of default a1.d f Lender’s elec:j in to cause the Property to be sold and shall cause such notice
to be recorded in each county in wlich ny part of the ‘roperty is located. Lender or Trustee shall give notice of sale
in the manper prescribed by applic.ibl: aw to Borrowe - and 1o other persoas prescribed by appliczble law . After the
time required by applicable law, T -usi e, without dein ind on Borrower, shall sell the Property at public auction to
the highest vidder art the time and )lacc and under the terms designated in the notice of sale in one or mare parcels
and in any order Trustee determies. Trustee may postpone sale of alf o any parcel of the Property by public
announcement at the time and Mare " any previoud v scheduled sale. I ender or ity designee may purchase the
Property at any sale.

Trusree shall deliver to the pur chaser Trust.x *s deed conveying the Property without any covenant or
varranty, expressed or implied. Th: re« itals in the Ti o stee’s deed shall be prima facie evidence of the truth of the
“tatements made therein. Trustee shall ., iply the procee Is of the sale in the ‘ollowing order: (a) 10 41 expenses of the
-ale, including, but not limited t0, reasorable Trustee' s and attorneys’ fees: (b) to all sums secured by this Security
Instrument; and (c) any excess to th¢ pe on or persons | gally entitled to it.

22. Reconveyance, Upon payme1 of all sums %2 wed by this Security nstrument, Lender shall request Trustee to
feconvey the Property and shall surrer der his Security I ¢ rument and all note:. evidencing debt secured by this Security
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strument te Trustee. Trustee shall 1 :con -ey the Proper) withoiit wartanty ‘ard without charge to the person or persons
egally entitled to it. Such person or p sout shali pay any ' Sordation costs:® ;-

23. Substitute Trustee, Leider nay from time ¢ time-remove Trustee and appoint a successor trustee 1o any
Trustee appowted hereunder, Without cors eyance of the ? operty, the successor trustee shall succeed to all the title, power
wnd duties conferred upon Trustee hert in 21 d by applicable: aw.

24. Attorneys’ Fees. As us:d i1 this Security I strument and in the Note, “attorneys’ fees™ shall include any
sttomeys’ fees awarded by an appellate cotu .

25. Riders to this Security nstrument. If one r more riders are e ecuted by Borrower and recorded together
with this Security Instrument, the cosenan s and agreemer s of each such rider shall be incorporated into and shall amend
and supplement the covenants and « jreet 1ents of this Se -urity Instrument as if the rider(s) were & part of this Security
tnstrument. [ Caeck applicable box(es)|

(] Adjustable Rate Rider {71 Cor ¢ yminium Rider [J 1—4 Family Rider
(] Graduated Payment Rider {3 Plaiu ed Unit Development Rider (] Biweekly Payment Rider
(] Balloon Rider [CJRat : improvement Rider (] Second Home Rider

(R Other(s) [specify] Exhibit A
By SiNING BELow, Borrower acc pts and agree: 9 the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrover 2 1d recorded wit it.

............... ALl

{

Richard 0. Robison —Borrower
Social Security Number ......‘.‘.........510.':.‘:1‘3:311‘.! .....................
%/W\MM/ Reluron

O- ACIAL SEAL . . Laverne. RORISON ..ot cvcececeeennns (Se))

T LINDA ROSS -Borrower
D i |
034295

MY COMMISSION EXPIRES JUNE 2591; | Social Security NUmbeT .o..rceooorce... 2 526-92-2636....................

— | Space Below This Line For Acknowledgmant]
STATE OF OREGON
COUNTY OF .......Beschutei . .. e e s
This instrument was acknow| :dg: | before me on . i.ugu.s.t.....,jas ...................................... (date) by
v Richrad Q.. .RBobison. and..Laverzae. Ropicen... {narne(s) of person(s)].

(Seal if any )
My comimiss:0n expires: 6—-28-98 MRS RV S o Lt
A Signature of Notarial Officer
REQUEST I ( RRE EYANCE
TO TRUSTEE:

The undersigned is the holde * of 1 1e note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed « f Trust, have te paid in full. You ace hereby directed 1o ¢ ancel said note or notes
and this Deed of Trust, which are ¢¢ liver «d hereby, and + reconvey, without varranty, all the estate now held by you under
this Deed of Trust to the person or pr rsoo s legally entitle ¢ thereto, ‘
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EXHiBr7 “A"

Lot 17, Block
TRACT NOo. ;1) 3¢ .

file 1q the of; g
Oregon .

1, YAGOR “'RAIL ACR,EAGES NO.
accorditg to

1
he officiajg pl

THIRD ADDITION,
€e of tpe COupt

at theraof on
amath County,

7

STATE oOF OREGON: COUNTY )i Y LAMATH:-

Filed for record
of

t8.
at request of —— Mcuotain Title o
—_— Mo =R fitle Co
T —dug AD. 19 34
of

the
. t)
—at 11330 oclock

—

in Vol. _M94

29¢th day
+» and duly recorded ,
D
. Mo 2ige on Page 26931 .
—_ ktiges ~ 26931
Eve],yp Biehn

FEE 340,00

County Clerk
By &W




