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NOT/CE:

THIS LoAN IS NOT
APPROVAL OF T DEP,
OR ITS AUTHORIZED AGENT,

The attached RIDE]R Is'made =

THIS ThusT pg
tween
RITHARD |,

ED. made thjs 1€ 8 day of

AUgusT
STARKE ¢ ANT KATHy H. g7

ARKI Y, HUSBANI AND WIFp

FIRST adir ICAN TITLE INSURANCE C
JIRECTOR¢: AORT
A CALIFORN'A C

, a8 Beneﬁciary.
WITNESsz: TH: 'Grantor irrevocably GRANT; 1y \RGAINS, srq LS, ang CONVEYS, o TRUSTEE IN TRUST,
VATH POWER oF SALE, the Property in KLAMAT 3 County, Oregon, described gg:

» 83 Grantor,
OMEI vy JF ()REGON, AN OREGON CORP.,

» as Trustee, apg
GAGE LOoAN CORPORATION P

ORPORATT (0) 4




which hag the addregg of 5418 L?CKFIORD IRIVE
Streer

fArea)

escribed reg) Propeny i 1, Currently p
the tenemenys, Dere gy, nts ang aPpur x gapceg
ining, ang the re s, Sues and prof thereof,
onferre upn nBcneﬁciary t ollecr
or used ip ‘Ohnection wy , said reg]
i - A0C shall pe deem

FOR ThE PURPOSE OF SEC) JRI
the sum of
SEVBNTY TWO THOUSAND AN]
Dollars (g 72,000, 99 ),
i €reon according 1o the teg ng o 2 promi: g Iy note of €ven dag, berewith. Payable ¢, Beueﬂciary
2 by Granor, the finy Payment ( Pri wipaj and inte ¢ thereof, jf 10t 500:1er paid, ¢ pe due apd Payable o
)fSBPTE'MBEQ 01, 2024
Privile . ; p 1" time. withoy Emiim or fee, the <htire indebtedness Or any p,
i dolia; s (81 00.00), whichey is Jesg Prepayment in fulf g
00 a1 gy t Credited upj) the
r

the Premises cove

and payahye o r

may te requy

dgrecing y, deliver prompt/- ¢

rcsp:'crively o One-twelfih (! 12

such . tax 1S8¢ smep g next dy. ;

id |} eref, I divide, |

ivm or premi

Payable op g, note see
{ems in the Order stagey-
Premiumg-

ny : gch 4ggregate o onthly Paymeng shaj, unless pajq Prior to gy due dage of
iqey:ng of eed.

be amoyy, of paymens actually mage
as the case Mmay be, sycp €Xxcess may
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be released, applied on any indebtedns ss se mred hereby, 3 be credited by Beneficiary as trustee on subscquent payments to
¢ made by Grantor for such jtems, If, hos :ver, such mq thly payments shall aot

e shall become due and Payable, th:n (: antor shajy pay to B

dericiency within thirty (30) days after 'vrit: 1 nodce from g e B

naay be given hy mai

of (a) of paragraph 2 hereof, If there shall
‘e of the premises in accordance with the
provisions hereof, or if the Beneficiary ‘Cquires the property otherwise after default, Beneficiary as trustee shall apply, at the
20w of the cominencement of such procedin, s, or at the ti1 2 the propernty is otherwise acquired, the amount thep remaining
fe <redit of Grantor under (@) of paragr.yrh o oreceding, as .« credit on the interes: accrued and unpaid and the balance to the
priocipal then re/naining unpaid on said 4 ote
Y Bentficiary's option, Grant, - wi,| Pay a “late .1 arge” pop exceeding four per/centum (4%) of any installment
W21 pard more than fifteen (15) days witer t e due date ther sof to cover the extra expense involved in l
Paynients, but such "late charge® shall ny: be rayable out of 4 e Pproceeds of any sale made 1o satisfy the indebtedness secured
herevy, unless such proceeds are sufficunt « discharge the ntire indebtedness wqd all Proper costs and expenses secured
herehy,

To Frotect the Sceurity of This Trust Peed, ' srantor Agrees
5

erefor, and, if the loan secured hereby or
vements on said property. Grantor further

(3a) to commence construction prompdy a1} to pursue sap - with reasonable diligence to completion ip accordance with
plars .ad specificariong satizfactory to Bene fici., ¥, and

(™ 1o allow Beneficiary to inspect sai¢ pro erty dtall tm » during construction  The Trustee, upon presentation to it of
an «ff davit signed 9y beneficiary, setting for h facts show 1" a default by Gray (or under this numbered paragraph, is
author zed o accepr us true and conclusive 11 £ ts and statemery ; therein, and to act thereon hereunder.

7 To comply with all laws, ordinancs ;. p. ulations, coveq nts, conditions and | estrictions affecting said property.

3 To provide ond maintain hazard ingyray &, -0f such tyye $ as Beneficiary may from time to time
fequire on the improvenients now or henaft: on said preni wes, and EXCEpt when payment for af such premiums hag
heretsfore been'magle under (a) of paragrapli 2 | zreot, 1o Pay jnw mptly when due a0y premiums therefor. an (o deliver all
premawns therefor; wnd to deliver all policizs we n Joss payable 1 » Beneficiary , which delivery shall constirute an assignment
to Beneficiary of al' fetum premiums. The ag« unt collected ¢ der any fire or othér insurance policy may he applied by
Benetiviary upon ainy indsheedness secure¢ hersby and in s 4 b order as Beneficiary may determine, or g option of
Beneticiary, the entire amaune so collected, «r arr part thereof, 1y be rejeased to Grantor. Such applicatio
ot cure or waive anv lefaylt or notice of det wlt | ereurer or in . lidate any act done pursuant o such notice.

To keep saif premises free from m chy €S liens and « pay all taxcs, asse:sments and other charges thay may be

Ay part of such taxes, assessrnrs and other charges become past due

* Benefici v y; should the Grantor fail 1o make payment of any taxes,

aNSessIng aLs, \nsuram e premiums, liens or ( (he- charges payai) < by Grantor, eithe: by direct payment or by providing

Beneticnry with funds with which to make ucl paynient, Ben ‘ciary may, at jrs option, make payment thereof, and the

HMOUN to pard,  with interese ag the rate s fo-h in he note s cured hereby, together with the obliganons described in

paragriphs 10 and 11 of this Trust Deed, shail be ; dded 10 and be ¢ e 3 pan of the debr secured by this Trust Deed, without

waiver of any rights 4 nsing from breach of an 1 01 he covenants ©¢ reof and for such pa yments, with interest as aforesaid, the

aroperty 1ereinbefore described, as well as the Gria tor, shall be by ind to the same exterr that they are bound for the payment

of the Stligation herein described, and ayments shall | e immediately due ipd Payable without norice, and the

monpavinent thereof shall, ar the option of B nefi fary, render :1 sums secured by this Trust Deed immediately dye and
payable ard constitue 3 breach of this Trust Dzed.

10. To pay al costs, fees and expenses «f this trust, incly
expenses of the Truste: incurred in co
incurred.
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11. To :ippear in and defend any action or procee fing purporting to affect the security hereof or the rights or powers of
Beneficiary, or Trustee; aad to pay all costs a1d e penses, incluci g cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the Count, in any such i« tion or proceed ng in which Beneficiary or Trustee may appear, and in
any suit brought by Beneficiary to foreclose this Toust Jeed.

12. To pay at least ten (10) days before delinc uers y all assessmert : upon water company stock, and all rents. assessments
and charges for water, appurtenant to or used in < ynne :tion with said | roperty; to pay, when due, all encumbrances. charges
and liens widh interest, on said property or any pait th: eof, which at v y time appear to be srior or superior hereto; to pay all
reasonable costs, fees, and expenses of this Trust.

13. Should Grantor fuil to make any paymint 5- to Jo any act as herein provided, then Beneficiary or Trustee, but
without ohtigation so to do and without notice to r d¢ nand upon Gr s tor and without rele.sing Grantor from any obligation
hereof, may: Make or do ‘he same in such manser :1d to such exten as either may deem necessary to protect the security
herof, Bereticiary or Trustee being authorized to :mter upon the props ty for such purposes. commence, appear in and defend
any action o proceeding purporting o affect tht se: irity hereof o- the rights or powers of Beneficiary or Trustee: pay,
purchase, cordest, or compromise any encumbrars e, 1 arge or lien w1 ich reasonably appears to be prior or superior hereto;
and in exerciing any such sowers, incur any liability 2xpend whates ¢ - amounts arc reasonably necessary therefor, including
cost of evicerce of title, an! reasonable counsel fut s.

14. T pay within thirty (30) days after demind [l sums prope 1/ expended hereunder by Beneficiary or Trustee, with
interest from date of expenditurs at the rate prov dec. for in the prir« pal indebtedness, and the repayment thereof shall be
securad hershy.

5. Grantor agrees to do all acts and make 41 pi /ments required of| Grantor and of te owner of the property to make
said note aad this Trust Deed eligible for guarant: or nsurince under the provisions 6f Chapter 37, Title 38, United States
Code. and agrees not to Jo, or cause or suffer t¢ be lone, any act s hich will vord such guaranty or insurance during the
existence o’ this Trust Deed.

IT IS MUTUALLY AGREED THAT:

16. Should the property or any part thereof 1 : ta«:n o1 damaged |y reason of any public improvement or condemnation
proczeding (r damaged hy fire. or earthquake, (i1 any other mars or, Beneficiury shall be entited to all compensation,
awards, ail other payments or relier therefor, and shii be entitled at 1 s opr:on to commence, appear in and prosecute in its
own name, any action or proceedings, or to make any ompromise or ettlement, in conngttion with such taking or damage.
All \uch compensation, awards, dumages, rights «f a: ion and proce » s, including the proceeds. of any policies of fire and
other insuranse arfecting said property, are hereby ssigned to Beo ‘ficiary, who may .fter deducting therefrom all its
expenses, uluding reasonable attorney’s fees, apply a1/ momes so re: ¢ wed by it, at its opti»n, either to the restoration: of the
damaged prerises or o the reduction of the iivlebie Iness. Grant 1 agrées to execute such further assignments of any
compensation award, damaye, and right of action : nd ; -oceeds as Ben#/iciary or Trustee ma ¢ require.

17. That upon the reyuest of the Beneficiary he Cirantor shall e & cute and deliver a supplemental note or notes for the
sum or sumis advanced by the Beneficiary for the alumnon. moder's adon, improvement, maintenance, or repail of said
premises, for taxes or assessments against the same anJ for any other p upose authorized he reunder. Said note or notes shall
he secured 1eeby on a paricy with and as fully as/if t9: advance evid2 wed thereby were included in the note first described
abovz. Said 5ipplemental nute or notes shall bear inter :st at the rate 5 ovided for in the principal indebtedness and shall be
payabl: w spproximately cqual monthly payments ©r i «h period as 11 y be agreed upon by the Beneficiary and the Grantor
Failing o0 agrse on the manirity, the whole of the suin or sums so ac anced shall be due : nd payable thirty (30) days after
demand by the Beneficiar. In ao event shall the mzt rity extend b ond the ultimate meturity of the note first described
abovz.

13. By accepung payment of any sum securzd h: eby after its <t 2 date, Beneficiary does not waive its right cither to
require prompt payment wicn due of all other sums s0 s xcured or to de: are default for failur: so to pay.

19. That the lien of this instrument shall remain in full force and f ‘ect during any postponement or extension of the time
of payment of the indebtedaess or any part thereof s ecur -d herehy,

20. Should proceedings be instituted to regisar tit ¢ of said prop s ty under any Land Title Law, Grantor will pay upon
demand all sums expended by Trustee or Beneficii y, including « asonable atomey's fees. and forthwith deliver to
Beneficiary all evidence of nde. ;

21 Atany tme and from time to time upon ‘vritt o request of Bs wficiary, payment o7 its fees and presentation of this
Trust Deed 1nd note for endorsenmient (in case of fu | rec nveyance, for - Toperty cancellation and retention), without affecting
the liability of any of the erson for the payment « f th: indebtedness. © Tustee may (a) cons:nt to the making of any map or
plat of sald property: (b) jon in granting any easemerv or creating any restriction thereon; (c) join in any subordination or
other agreene at affecting this Trust Deed or the liza o harge thereof d) reconvey. without warranty, all or any part of the
D-5509-4 (03/94)

Pajn 4 0f 8




property  The Grantee in any reconveyance miy »: described as {1 *
recitals therein of any matters or facts shall be co1 Jusive proof «j the
services e ntioned in this paragraph shall be $5.

22. Ax additional security, Grantor hereby 1ssi; 15 to Beneficiar during the continuance of these trusts, all reats, issues,

royalties, and profits of the property affected by thi+ Deed and of aq - personal property located thereon, Until Grantor shail
default in tie payment of any indebtedness secy ed | ereby or in th: performance of any agreement hereunder. Grantor shall
have the right to collect all such rents, issues, woyalt es, and profit: arned prior o defauls as they become due and payable,
save and excepting rents, issues, royalties, and | rofi ; arising or ac » wing by reason of any oil, gas, or miners! lease of said
property. 1¥ Grantor shall default as aforesaid, (jramar's right to cof ect any of such mon es shall cease and Beaeficiary shall
have the «ght, with or without taking possessioi o- the property afi xcted hereby to coliect all rents, royaltics, issues, and
profits. Fuil ire or discontinuance of Beneficiary .t aii - time. or fron, ime 10 time w colie any such monies shall not in any
manner af fet the subsequent enforcement by Benfic: ry of the right sower. and authoriry to collet the same.

Nothing 1¢rein contained shall be, or be construed « be. an affirm v on by Beneticiary of any tenancy, lease or option, nor

a0 assumption of liabilits under, nor a subordiry tion of the lien or ¢ arge of this Trust Deed 1o any such tenancy, lease or
option.

person cr persons legally entitied thereto,” and the
truthfulness the reof, Trustee’s fees for any of the

23. Lpon any default by Grantor hereunder, 3en iciary may at o y time without fiotic <, either in person, by agent, or hy
receiver to e appointed v a C ourt, and withour regi d o the adeqia :y of any security for the indebtedness hereby secured,
enter upon aad take possession of said property 1t a1+ pan thereof, o its own mame, sue ‘or or otherwise colleet said rents,
issues, wul wofies, inchding those past due an| ug nid. and appry the same, iess Cos's and expenses of operation angd
collection, 11 cluding reasyable atorpey’s fees, uson he idebtedne s secured hereby, and in such order as Beneficiary may
dete rmiine .

14, The entering upor and aking possessict of aid
proceeds of tire and other mnsurance policies, or
application o release therzof as aforesaid, shall p
act <one purs 1ant to such 1tice.

15. Upoa default by Grantor in payment o .an indehtedness ecured hereby or in
hereunder. Beneficiary mey declare all sums secuied & eby immediztly due
notive of defwlt and electon o sell the trust prope v, which not. ¢ Trustee shzll cause tobe duly filed for record, If
Beneficiarv desires said pronerty 1o he sold, it shall d<osit with Try q ¢ this Deed and all promissory fotes and documents
evidencing ox senditures secured Aereby, whereupon the Trustee shall § the tme and plice Hf sale and give notite thereof ay
then required »y law.

property, Le collection of such rents, issues, and profits or the
{ DEEnsation or ava ds for any laking o damage to the property, and the
CLCu 2 or waive any lefaul: or notice of ¢efault hereunder or invaldate any

performance of any agrecment
and payable by delivery o Trustee of wrinen

26. If wfer detault am) prior o the time and & te 1o ¢ by the Trustc ¢ for the Truseee's
privileged by ORS 86.760 pays the entire amount ther due under th-
thereby, othzr than such portion of the principal as voul ! not then bedy
making such paymene shall also pay t the Benetinar, all f Bepefi 'S costs and expeises incurred up 10 said time
snforaing the t2rms of the obligation, including Tru: tee - and atorney' | ses not excecding $50 if actually incurred

27. After the lapse of «uch e as rmay then be requred by law foi l wing the recardation of siid notce of default and the
siving of suid otice of sale | Truswe shall sell said oty at the time : 0d place fixed by it i said notice of sale. either as a
vhole or in separate parcels and in such order as 1 m; - determine, ar [ ablic auction o the itighest bidder for cash i, lawful
1onev of the nited Seates payable at the ime of vale. lrugfecs shall d: wver ) the purchaser its deed in form as required by
law conveying the property s sold, but without any cove wnt or warrans , express or mplied The recitals in this Trust Deed

of any matters or fictsshall be conclusive proof of il e it hfulnesy there) . Any person, excluding the Trustee, but including
tae Grantor and Beneficiary. may purchase at the salt,

28. When Trustee sells pursuznt to the powers [ rov . 'ed herein, Trs e shall apply the prceeds of sale o payment of (1)
tie expenses f sale. includi 0 a reasonable charge by 1t Trustee; (2) 1) the obligation securn d by this Trust Deed (31 1o all
persons having recorded liens subsequent (o the interst .+ the Trustee is: his Trust Deed as their interest may appear in: order
of their priority and (4) the surplus, if any, to the Grant or 1 his/her - v xessor in interest entitled to such surplus

29 For .any reason penmitted by law Beneficiary

from time to o ne 2PPoInt & succes or or successors o any Trustec
nimed iereis or w any successor Trustee appointe | be eunder. Upor: such appoiniment, :nd without conveyance o the

suceessor Truswe, the latter <hall be vested with ali dr, powers and d tties conferred upor any Trustee herein naned or
appointed hercuader Each -wch appointment and sustis tion shall be 10 wle by written instrument executed by Beneficiury,
containing reference 1o this Trust Deed and its place of ¢ cord, which, 1 1en recorded in the Mfice of the County, Clerk or
Rucorder of die county or ccunties in which the proj ety is situated, shid be conclusive Proo of proper appointment of the
Successor Tneee,

30. (a) The waiver by Trustee or Beneficiary of iy « ‘efault of Grant r under
to be a waiver of any other or similar defaults subsequ mtly occurring,

salz, the Grantor or other person so
‘erms of this Trust Deed and the obligation secured
had no default oceu rred, the Grantor or other person

this Trust Deed shall not be or be deemned

Pagetets
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(b) Tae pleading of any statute of ﬁmiiaﬁoxs as a defense €0 2y of all obligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law. '

31. (a) In addition to any of the powers or reni:dies conferred upct the Trustee and the Beneficiary or either of them
urder this instriment, the Trustee and Beneficiary joisly, or either, :oay bring an actior in the proper court for the
foreclosure of this instrumen: as a mostgage, upon de faw't and upon pre i proof obtsin all the remedies in such action that
ars given by aniy statute or other law of the State of Greger .

{b) No power or remedy herein conferred is e lusive of, or s wll prejudice any power or remedy of Trustee or
Beneficiary.

(c) Tz exercise of iny power or remedy or one f more occasi » 8 shall not exclude t1e future exercise thereof from
tirne to time upoa the conditions prescribed herein or hy ¢4 eration of law

32 If a vinal decree in tivor of plaintiff is emvere| in a suit brovy bt to foreclose this Trust Deed. it may include a
reisomable auotney fee as provided in the pote wecis:d hereby, by not in excess of the amouni actually pazid or
wconditionatly ncurred by the proper plaintiffs.

33 This T ust Deed sha/l inure to and bind de L irs, cgatees, | visees, adm:nistraters, cxecutors, successor:, and
assigns of the parties hereto  All obligations of the Gris tor hereunder & ¢ joint'and several. The term "Bencficiary” shall
mean the owrer and holder, 1ncluding pledgees of the 1+ debtedness se x red hereby, whethe- or/not nained as Beneficiary
herein, and wither by operation of law or otherw se. Wheuever used the singular aumbcr shall woclude the plural, the
piural the singulur, and the use of any gender shall io Jludk all genders.

34 Trusiee accepts thiz Trust when this Trust Ded, duly execue d and acknowledged. is made a public record as
provided by Liw. Trustee is ot obligated to notify .my | arty bereto of ) ending sale under aay other Trust Deed or of any
action or progee ling in which Grantor, Beneficiary or Tn toe shall be a jx iy, unless brought ty Trustee.

35 if the ndebedness secured hereby be gusrantex'd or msdred © 4er Title 38, United States Code, such Titie and
R:guladons issted thereunder and in effect on the jlate ierecf shall gr ern the rights, dutics and liabilities of the parties
hereto. and sy provisions of this or other instrumet is ¢ ecuted in conis stion with suid indehtedness which are inconsistent
with said Titke a0d Regulatons are bereby amended « coi orm thereto.

36 This Thust Deed shall be construed according (o ¢ e Jaws of the 3 ate of Oregon.

N WITNESS WHEREOF, s2:d Grancor has hereunic set ds/her hand and seal the day and yea - first above written.

/ 7 / 3 . b
v -{i’&é@fﬂ 2t e : Sx KTV __ (Seal
RICHARD 1. STARKEY 7 -Bo1wer KATH . BY -Borrower

) _ (Seab)

-Bo 1 wer -Borrower

__ted) . __ {Seah

-Bo 1 wer -Borrower

(Sign Urigiral Only)

STATE OF UKEGON, {jtmmalt —  coumyss:
On this D3 wyot Q@A”L at W %% . persoaally appeared the above naned

RICHARD L. STARKEY, KATHY H. STARKE'

and acknowicdyed the foregoing instrument to be &#rher their volunts 1 act aud deed.
My commissior. expires: ' ‘7/4 ? Be@;

pe: g .
(Official fertp \ Ut s
i @% | STTICIAL SEAL Notary F (e for Oregon
X

#/7 NOTARY PUBLIC - OREGON
~ COMMISGION NO. 029491 e 6ot 6 D-53656 (03/94)
M { COMMISSION EXPIRES KOV 07,1997 e
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() ASSUMPTIO
all of the obligations :
obligaticn of the veteran to:inde onif - the Departmey
the guarnty or insurance of the i 1de;

IN WITNSS WHEREQF, Mortgi gor( ) has eXecutec 11is Assumption Polic y Rider.

<

s VAL L i ph. 7/ e (Sea) /d’/ Re (Seal)
NICHARD L. STZ. Mort3 wor  KaTHS H. C KEY ﬁ?d Morntgagor
N/

(Seal) (Seal)
Mortyz gor Mortgagor

s (Seal; . 1 (Seal)
Mortg 1 or Mortgagor

LHG #: LRG 248958
LOANMNUMBER: 8357543 mep

D-61392 (2/94)
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