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- MAINTAIN PROPERTY: You shall keep the 'roperty in gocc condition and repair. You shall not commit any waste,
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¢ PARTIES: In this Deed of Trust (1 Do: £) the words 1t a'and yor rofef to exchi and all of those who sign this Deed as Grantor.
The words we, us an ur refer to_3en: jcial Oregon Iix ; d/b/a BENEFICIAL MORTGAGE CO., the Beneficj f this Deed
hose addrese 1y B18 FE; CTREET BENL 0B Ho50E) © “eneliciary of this

»

e e e e

D_IITLE co_ | RGN S —— — T .
h deress is _ 11 12 _NW W/LL 3 EET_BEN N 70 ————— T .
ose addross is AD‘I%EINE EEMQ%KEL_E_D.Q@@“SL_L

Guare . ADELINE e e —— .. -
. OBLIGATION SECURED: We ha e I3 «de you an ope 1 :nd loan (the “Accon at’") pursuant to a Credit Line Account Agreement
(the “Agrecraent™) under which we 1re 5 Jligated to make loans and advances t) you. including any initia| cash advance, up to the
maximum Credit Line of $__600).(n) ———. "'he Agreemen evidences Credit Line Account ( “Account™) which s
repayable in scheduled monthly payien:: calleg “Payme t : Amounts™ beginning one month from the date of the Agreement. The
Agreement provides for adjustments in th : Annual Perce ¢ age Rate utilized 1o calculate the Finance Charge, based on changes in
an lodex idertifed in the Agreement. Th: erm or final p 5 urity of the Agreement willbe _ 60 —- months from the date of
the last cash advance or the date there v 5 been achan 3 of rate, whichever 1irst occurs,

- CONVEYANCE OF PROPER1Y: 1o secure the prompt Payment of the Account, you make this Deed op
AUG, 23 . T 9 94 withile Trustee and s and convey to the Trustee, with power of sale, the real property
described below (the “Property™) in trus for SLY
Property: The Praperty is located in the ouny of KLAMATH - ~—-——.——__, Oregon.
The legal description of the Property is:
LOT 6 AND 7 IN BLOCK 1 OF MNIRTH BEAVER MARSH ADDITION, ACCORDING TO THE OFFICIAL
PLAT THIREOF ON FILE IN [HY OFFICE OF ''HE COUNTY CLEEK OF KLAMATH COUNTY OREGON

INCLUDES MOBIL}

The Property s improved by buildings erec ed thereon.

» USE OF PROPERTY: The Property s n) currently use | for agricultural, timber or grazing purposes.
. CTHER ENC UMBRANCES: The P peIt/ is subject to 3 prior encumbrance identified as follows:
Name of Lienholder NONE_ 7 R, Type of Security Instrument: (J Deed of Trust OJ Mortgage

Date = S —me -, 190
PrincipalAmmmts,h‘_\._ e —
Recording Infommation: Date of Recordug . __ 19 _ Book No, _ < ~——— ___ Page _ _ —
Place of Rec wnling: (check appropriate | ox)
3 Clerk of vision of Records & Elections of Washington

1B o —.- — Couty (3 Recording D
J Director of Records and Elections of 8ent a County County
{1 Recording Dapt. of Assessments & Rev wds ( f Multnomah Co.y ty (] Department o Records and Elections of Hood River County
(] Department of Records and Assessments of Lane County

- A'COUNT: You shall pay the Account acc: 'ding to the tei1 s of the Agreement.

TITLE: You warrant title to the Property To 6 so0. you estahl sh that you own the FProperty, have the right to give this Deed and
are responsible for any costs or losses to us "anyone but you claims an interest jn it.

- LIENS ON PROPERTY: You shall no: al« w any type ol ien to attach to the Property, whether it be 2 mechanic’s lien,
materialmen's liep, Jjudgment lien or tax jep

. INSURANCE: il you pay your debt, yyu w Il insure all bu | lings on the Property against damage by fire and ai] hazards (often
cilled “extended c werage. ”) If we ask, yor will get insurance a: eptable to us for any other risk that we may reasonably require, We
will not require you 1o insure the Property fir o ¢ re thun its full 12 lacement value, You will name us on the policy to receive payment
if there is a loss. You will assign and give th ; in+ rance policies 10 us if requested so that we can hold the insurance policies as further
security for the pyy ment of your debt. These inurance policie s shall include the usuzl standard clanses protecting our interest.

FALLURE TO MAINTAIN INSURANCE: [ yir do not maintain his insurance, We can purchase it after we give You any notice the law
ey equire. You will pay us any premiums th t w: dvance to you, o us interest. This Deed secures any such additional advance of monies.
INSURANCE Pry YCEEDS: If we receive any asurance procee 15 as a resul of your experiencing loss of the use of the Property
and then filing a cluim for that loss, we ne:d 1« ¢t Pay you any 1 terest on the loss anc we can (a) use the proceeds to reduce the
baiar ce of your loan, (b) pay you as much o “the noney as we ct ¢ Jse for the single purpose of repairing the Property or (c) use the
mency for any other purpose we may requ ire.

TAXES: You will Py ail the taxes, water o - ses or Tates or assc s :ments on the Properry uniess we require you to pay the monies
due for these items ro us. If you do not pay thes : charges wher . lue, we can pay then: after we give you any notice the law
require. You will promptly reimburse us fir a, - amount we ha e paid together with interest on thé amounts paid. This Deed
Secdrs any such amounts we have paid.

Mo agor warrants that (a) \
(b} the Property complies with all federal, wiate 2 1d local enviroa nent laws regarding hazardous and/or toxic waste, (c) asbestos
Nas nct been used as 3 building material on aay b ilding erected )\ the Property in the past, (d) the property is not presently used
for ustestos storage and (e) the Mortgagor co npli s with all feders , state, and local laws, as well as regulations, regarding the use

mainte nance and usz of the Property. Mortgi gor varrants that nci her the Property nor the loan proceeds were or will be ysed in
illegal drug activity .nd the Property is not tubje> t to seizure by a 1y governmental authority because of any illegal drug activity.

DEFENSE OF PROPERTY: You shall apgear : nd defend any : ction affecting the Property, our rights, or the powers of the
Truscee. You shall P:y . purchase, contest or ¢+ Mpromisc any inters ¢ in the Property including, without limitation, encumbrances,
charge:. or l:2as which, in our judgment, appcar i be superior to 0 is Deed. To protect cur interests, we may at your expense pay
Decenssry expenses, employ counsel and pay easc aable attorney s ‘ees. You shall, to the extent allowed by law, pay all costs and
expenscs, including cost of evidence of title ind easonable atto ey’s fees, in any action where we may appear.

ALTERATIONS OR IMPROVEMENTS: n o by Iding or improv. meant on the Property will be altered, demolished or removed
withcut our consent.

WHEN FULL AMOUNT DUE: We may, at our ujtion declare the full 4 wount of your loan due immediately for any of the following reasons:
(a) Feilire to Pay as Scheduled: If you do no- Pay any Payment \ nount op your Account on the day it is due.

() Feilure to Pay Additional Amounts: If yer. de 10t pay any tas,, water or sewer rate Or assessment when it is due,

(c) Failure to comply with this Deed orthe Agriem: : If you do nos « © anything you promise to do in this Deed or your Agreement.
(3} Repeirs: If you do ot kecp the Property ia 83 repair, or i1 1 s damaged. or parss of it are removed.
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STATE OF OREGON. COUNTY OF DESCIyT) S . STA REGON, COUNTY OF A
Onihis 23 day of J[LGU\SI\ — 19934 I HERERY Y That this instrument wag filed for
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