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I'YIS TRUST DEED, made this .. ... .25 _ day ol 1994

~.JLZTOR R, BORGHESI

2] R e e etmeaeeieae wane ceneaeeeee oo ., @8 Grantor,

0JVTAIN TIT.I; COMPANT. OF KLN @ "Go0 §FY | 7 e oo |
SIE TURLEY FAMILY 781 T OATED 2 RGH 32, 1989, T T e

WITNESS} TH:
Grantor irrevacably grants, bargaim. sel 3 and convey1 fo trustee in trust, with power of sale. ths property in
oBLYATH T County, Osgo described as

Loz 4 4n Block 7 of LATAKOMIE SH(RES, accor(ing to the official plat thereof
on file in the office of the tourty Clerk ¢t Klamath Cournty, Oregon.

* rogether with all and singular the tenements, hered tarr ¢ 1£s and appurte 1 nces and all other rig 1ts thereunto belonging or in anywise now
or here. ' ¢r appertainingt, and the rents, issues and pro! ts thereof and : | fixtures now ar herea ter attachéd to or used in connection with
the propary.

FOI THE PURFCSE OF SECURING PH RF() {MANCE of esc : agreement of grantor herein contained and payment of the sum
of *"One Thousend Five Hundred ind Yo/l100ths*##%

. Dl ars, with interest thercon according to the teims of a promissory
rote of svin date herewith, payable to beneficiary or « eder and made Lt / grantor, the final p.yment of principal and inrerest hereof, if

ret soonsr paid, to be due and payable . .. July 20 .- e 1005 !
The date of maturity of the debt secured 5/ tti instrument is u o date, stated above, on whick the final installaent of the note !
becomes dite and payabie. Should the grantor eithi s ayi s to, attempt 1) or acrually sell, convey, or assign all (or any part) of ths prop-
«rty or il (or any part, of grantur's interest in i+ with wt first obtaini 1 the written consenr or approval of the bencliciary, then ar the
beneliciury s option®, all .bligations secured by t4 s i1 ‘rument, irrespcc ive of the maturity cates expressed therein, or herein, shall be-
vome inmyvidiately due snd payable. The execution by | rantor of an ea: n 'st money agrarmant® * does not constitute a sale. convevance or
assignment
To protect the secur ity of this trust deed, grantor grees:
1. To protect, prescrve and maintain the pripe:t » in good cond: i n and repair, not to remove or demolish any building or im-
provement thereon; not (o commit or permit any w 8te . f the property.
2. T complete or restore promptiy and in god s id habitable co+ ition any building or improvement whick may be constructed,
damaged o destroyed thereon, and pay when due a'll ccs ts incurred ther s sr. i
3. T comply with all laws, ordinances, regid ttio a1, covenants, cou itions and restricrions atffecting the preperty. if rhe beneficiary
80 requests fo join in exscuting such financing stat emér (s pursuant to th » Unitorm Commercia: Code as the beneliciary may require and
to pay for tiling same in the proper public office or oil es, as well as }s cost of all lien sear hes made by tiling officers or searching
! agencies a3 may be deemed desirable by the beneliciary ‘
4. Ty provide and continuously maintain hwuri ice on the buid ngs now or hereafter erected on the property against loss or !
damage by tire and such «ther harards as the beneticiuy v may from tin to time require, in a1 amount not less than snot applicable
written . . :ompanies acceptable to the beneficiary, wiil loss payable t . he latter; all policies ¢! insurance shall be delivered to the bene-
i ticiary as suon as insured: .f the grantor shall fail o _an. reason to procu ¢ any such insurance and to deliver the policies to the bineticiary
| ar least tiftsen days prior to the expiration of any ,wolit; of insurance nn or hereafter placed on the Buildings, the beneticiary may pro- .
cure the sawne ar grantor s expense. The amount col ecti« under any fire « ¢ other insurance pol-cy may be applied by beneficiary upon |
any indebtedness secured hereby and in such order a1 ben ficiary may detx mine, or at option of beneliciary the eritire ainount so collected, ;
or any part thereol, may be released to grantar. Su h av slication or rele: s shall not cure or Weive any default or notice of defauit here- .
under or invalidate any vc: done pursuant to such i otice {
5. T keep the property free from constructlon | ens snd to pay . Il taxes, cssessments .nd other charges that mav be levied or
assessec 1pon or against tne property before any gart ¢ ' such taxes, as ssments and other churges become past due or deiinquent and
promptly dsliver receipts 1herelor to beneficiary; wiould the grantor fai .» make payment of any taxes, asssssments, insurance preniu.ns,
linns or cthir charges payable by grantor, either by direc - payrnent or by woviding beneficiary vith funds with which to n.ake such pay-
oient, beae iciary may, ut its option, make payms 1t thireof, and the u wount so paid. with interest at the rate set forth in the note
secured ler:by, together with the obligations descrided 11 paragraphs 6 1. d 7 of this trust deed shall be added to and bec ome a part of
the debr secured by this irust deed, without waiver «t arv righes arising ir. a1 breach of any of the covenants hereof and tor such payments.
with intecert as aforesaid. the property hereinbefor. des ribed, as well .« the grantor, shall be bound to the same exrent that they are
bound fo- the payment cf the obligation herein de: crit ¢ 1, and all such t wments gshall be immadiately due and payable without notice,
and the ror payment thereci shall, at the option ol he > neficiary, rend:t &ll sums secured by this trust deed immediately due and pay-
awi. and coastitute a breach of this trust deed.
6. T¢ pay all costs, lees and expenses of this triv i including the . ot of title search as weil as the other costs and ecpenses uf the
trustee :ncurred in connection with or in enforcing this bligution and ¢ stee's and attorney's iess actually incurred.
T« appear in and defend any action or priceel ng purporting o affect the security rijfts or powers of beneticisry or trustee;
ar- in exy it, action or proceeding in which the ! enel ziary or trustee 1 12y appear, including sny suit for the foreclosure of this deed,
to way el’ cists and expensss, including evidence of title ind the benelicia y's or frustee's attorr ey's fees: the amount of attorney's fees
mentionsd 1a this paragreph 7 in all ceses shall be ixed by the trial cour and in the event ol an appeal from any judgment or decree of
the trial ot re, grantor further agrees to pay such sum s the appellate ¢ u rt shall adjudge reasonable as the beneficiary's vr trustee's at-
torney’s {3e: on such appval.
Ir ‘s nutually agresd that
8 In the esvent that any portion or all of th+ pic serty shall be 11 en under the right of eminent domain or condenmination, bene-
bciary shali have the right, if it so elects, to requi‘e th it all or any p-n ‘ion of the n.onies pueyable as compensation lo:r such raking,

NOTE: Tho Tust Daed Act provides that the trustes hersunter mus be aither an attoru 1, who is an active member of the Oragon State Bar, a bank, trust company
or savings anc: loan assocliation autherized to do business une er the faws of Gregon or ¢ e United States, a title ins¢rance company authorized to insure title to real
praparty of this siats, its subsidiaries, afflliates, agents or bras: 188, # 8 Unitad States or .ir s agency thereo!, or an escrow agent licensed under ORS 635.505 to 636.585.
“VARNING: 12 USC 1701)-3 reguiates and may prohibit e rclse: o this option.

°"Tae publish o supgasts that such an agreement sddress tt ¢ isra 3 of oatalning bens ciary's consent in comple:e detail.

TRUST DEED ss.
VICTOR.B.. BORGHESI.. ) — rtify that the within instru-
- —1103. SW..Deschutes..
- -.Reducad, .OR..9756.. e 18,
Granter SPACE 1} SERVED [RUT oM, and recorded |
. rot No. .. ...o;n i
o Turley Family Trust oo - - :
e ment,’ microfilm/receptida No........ .., ‘
Senoficiary Recoid of .. v ieeon.. OPgaid County. !
==: Witness my hand
After Recondiag teturn 10 (Nome, Acdress, Liphs : Counry affixed.
.. cMowitain Title Company
. c.of Klamath Cownty. ... ... -




which are in excess of the nmount required to say ¢ Il reasonable co:f 1, oxpenses and attorney’,
in sud)

n the trial and appellate courts, necessarily peil or 1 wurrod by bene ‘i {ary in such proceedin
nees .accured hereby: and grantor agrees, at i's 0» n expense, fo 11 ‘e Ssuch actions and e.

s feos nacessarily paid or incurred by grantor
1 proceedings, shall be paid to beneticiary ar 4 applied by it t est upon any reagonakls ’

@)

és, and the balance applied upon the indebted.-

ectte such instruments as shall be necessary
in obteining such Compensation, promptly upat ber, sticiary’s reque:t

3. At any time and from time to time i por vritten roquest > beneficiary,
the noie for endorsermint (in case of full recorr ‘eys s cos, for canceils t; n), without atfecting the liability of
the nc'ebtedness, truscee may (2) consent to the 1r king of any m,
ing an: restriction rhoreon. (c) join in any sibo: ¢ ination or othe - agreement alfecting rhis deed or the
recorvey, withour wurranty, all or any part ot ‘he : -opersy. The 8r.u
legel'y entitied thereto.” and the recitals therein o1 iy nwtters or ‘& s shall be conclusiy..
teas ‘or any of the srvices mentioned in this tara;u aph shall be no  ess than $5.

1. Upon any c¢'e’aulr by granror hereund ir, Ix neficiary may .t any time without not,
to be 1spointed by a ¢ ourt, and without regard ro i/ o adequacy of « 1 - security for the inde btedness hereby secured, enter

\ Possesson of the property or any part thereo! n j: own name sue ¢
', due um! unpaid, and apply the same, less costs and’ sxpenses of opet tion and collection, including reasonable attarney’s
i indebta iness secured hareby and in such order 15 ke teficiary may c» armine.

11 The entering upon and taking posseswan (. the property, 1 h - collection
and « thar insurance 1o'icies or compensation o awes s Is for any takir § or damage
aforesei 1, shall not Cuuaes or waive any default no-1 e of default he « ynder or i

12 Upondefaulr by graator in Payment of .t tv i1« ebted ress sacur « herebv or |
being o the esserce ivith respect to such payment a1 1/or porforman « the benelici,
due and payable. In such an event the beneticiary 1

‘ frusres o foreclose this trusr deed by advertisesem ind saie, or ma s direct the tru
law o 1a equity, whizh the beneticiary may hare. | the event

;, ficiary or the trustee shall execute and cause to 4 re: rded a written u tice of defaulr

| tion saciured hereby whareupon the trustee shal' tix * e time and pla. ¢ of sale, dive

to foreci ase this trust deed in the manner providid i ORS 86.735 to % 795,

13. After the trustee has commenced fors Jom: s by advertise:n nt and sale, and at a1y time
truste~ (onducts the sale, the grantor or any orl er ;» rson so privilese | by ORS 86. 753, may cure the detault or defauts.
consiscs f a failure to nay, when due, sums seu red iy the trust decd the default
time ! ‘he cure othes than such portion as wou'd r. * then be due 1 al no defaul
cured auiy be cured b tendering the performance re. tired under the . bligation or
faule .»r defaults, the Ferson effecting the cure sh., ' pay to the La eficiary all
the obligation of the trust deed together with trste. s and attorney’:

14. Otherwise, the sale shall be held on th: dat and at the tine
the sale inay be postpened as provided by law. T he t- stee may sell t.x
the parcel! or parcels at auction to the highest b dde: for cush, payab'e at the time of sale. T ustee shail de

i !aw conveying the Proper 'y s sold, but witho. 1. any covenan: or warranty,
deed of wny matters of fact shall be conclusive oroc. of the truthiy v
drantor and beneficiary , @ay purchase at the sals

13. When trustee sells pursuant to the pow irs > ovided herein, 4 istee shall apply the
penses of sale. including the . tion of thi tri. tes and a reas: «. wble charge by trustee s attorney,
the traur feed, (3) to all persons having recorded! lien subsequent to b ;
appear in the order of their priority and (4) the urplh s, if any, to th

it. Beneficiary mav frorn rime to time apgoimt 1 successor or s+
2ppointed hereunder. U pon such appointment, ard wi hout conveyan: s

%es nct exceeding the amounts provided by law.
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express or implied. T he
'8s thereof. Any persc 1, excluding the trustee, bur

act.cn or proceeding 1 brought by trustes
Thre §rantor covenarits and agrees to and wiz th beneficiary and | he bene.

seized I {se simple of the real property and has & valii unercumbered t tle thereto

except norne

and that tle grantor will warrant and forever defer d the same against a | persons whomsoever.
T he grantor warrunts that the proceeds of ‘e kv n represented ty the above describad note
(&)? primarily for grantor's personal, tamilv or 4 usehold purposs (see Important Notice below ),
(b) for an organicetion, or (even if grantor is s , aturel person) u 9 for business or comriercial purposes.
T'his deed applies to, imires to the benetit oi and binds all partie hereto, their heirs, legat
parsonal raresentatives, succassors and assigns. The terq beneticiary shal mean ths hoider and owner, including pledgee, ot
secured bertshy, whether > not named as a benetici wy v rein.
In awnstruing this trust deed, it is understooc thin the grantor, tric ‘ee and/or beneficia

ry may each be more than orne
il the conterxt so requires, -he singular shall be taks 1 ¢o uean and incluce the plural, ard tha:

* IMPORTANT NOTICE: Delats, by liaing out, whichever wi wrart - {a) or {b) is
not applicably; if Y {a) is licable and the bens iclary Is.a craditor
Q3 such wore Is dafined in the Truth-In-Lending Act and Regu ation Z, the
benaficiary ¥ UST comply with the Act and Regulation b+ mal ing required
disclosures; for this PUrpose usa Stevens-Ness Form No. )3 19, ¢ -equivalent.
i :omplianca with the Act is not required, disregard this  stice L s eeeee el
STATE OF OREGOV, C unty of .. 1o S bt . )ss.
This instrumertwe s acknowledg s { before me on U

| a This instrumer t we s ack nowledg i ! before me an . .
) A8 . .
- HISSSLsses : S L
3 OFFICIAL <
Corsa i

—_—

es NOT{\M PUsLic-ogg
w CQ‘MJCSCS): ; $8SI0N NO g !7103(3)
" .i;lEXPmESJULYm. 1588

ce. either in person, by agent or by a receiver

otherwise collect the rents, issues and profirs, including those past

ol such re: s, issues and protits, or the proceeds of fire
of the property, and the application or release rhereof as
nvalidate ary act done pursuant to such notice

and place designated in the notica of sale or the time to which
property either injons parcel or in separate parcels and shall sel!
liver to the purchaser its deed
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ees, deviseass, admiristrarors, execurors,

t generally all grammaticsl changes shall be

)Q\

s © Public for Oregon :
\M‘ycz nrmnission expires . :)'/de’ ?(Q e
/

payment of ita fees and pPresencation of this deed and ‘

&any person for the rayment of |

or plat of the propery; (b) join in éranting any easement or creat- B

lien or charge thereof- (d) :

tee in any reconveyan o may be described as the “person or persons |
proof ol the truthfulness thereo! Trustee's

upor, and take

fees upon any

the 1 aneficiary ele ts (o fo. ‘eclose by advertisement and sale, the bene- ?
and elec tion to sell the Propert) to satisly the obliga.-
aotice tiereof as then required by law and proceed '

prior to 5 days belfore the date the

It the default

may be ciired by paying the entire amount due at the ‘
t occurred. Any othier default thar is capable of being I
trust deed. In any case, in addition to curing the de- i
costs an! expenses actually incurred in enforcing '

recitals in the
including the

sroceeds of sale to payment of (1) the ex-

ticiary's succe:ssor in interest that the gtanaror is lawtully
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the contract

person; that

written,
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STATE CF OREGON:- COUNTY OF KLAMAT#: _ Ss.
Filed for record at request of -~___M5_ll~ftlt:_a?‘_n_1 LQ».‘-’-&- _ the 29th y
of>~._.,_&&“_, AD, 19 94 4 d:52 ockut __P_M. and duly recorded in Vol. _M94 .
of _ Mextiigen -~ OnPage 26395
Ev:lyn Biehn - C Clerk
FEE  $15.00 ‘ By d;a s diant _MOUZM L 4




