“WHEN RECORD:
-Household Finance Corporation
577 Lamont Road =~ " "
Fimhurst, 160126

By

;

o s‘mémpvz"t'mslmjsmmnmsm

| LiNg

OF CRiDIT

—

i

ta

vt
1 !

[X] 1t baxis checked, this mort.
THIS DEED OF TRUST is m,

adethis 25Ty day of
PHIL 1P STUDENBERG AND PAT

vy

343 . ) o
8¢ sccures futy ¢ advances,

AUGUST

INSTRUMENT

—

+ 19 g4, between the Grantor(s),
ETY.

Ridis SEILER, AS 'ENANTS

BY THE .ENTIR

{Berein "Bartower™), —

o

. F 0

Tere; » ASPEN TITL|
herein “Trustes*) aid the Beaehets 7

\ carporation organized and existing unck £'the laws

USEHOLD F. 1 ANGE oomt
4 ANCE -CORPORAT I(

PO

RATION T

t.

1364 POPLAR. DRIVE .
{herein: W

MEDFORD, , 03 ...

Le

whase address is ’

her: 0. "Note"),

the Note, inci1 ding any adjust nents in,
1bove and an i

under the terms specified in
credit limit state in the principal t um

fora

tedness herein g ited and the ta st

18 trust with power of gaje. . te  following

the interest

i §al advance of §

-~ covenants and -agreements of Borrow
-described |

ted, irrevocabl eys to Trustee,
praperty - located

in  the County of

KL AMA TH

The Northerly 70.fee ! 0f :Los
LINKVILLE, now #he.C oty of Ki
Kiemath, State of Orugon.

oL a1

=

amath i 4lis

[ R

s s

IR S
4, Black.3, :0RI6

State of Oregan:

]

P 1231

" ORI




TOGETHER wita all the improvemaats s10W of herealt 1 erected on the property, and all easements, rights,
apputienances, and rents (subject however to 1! ¢ rights and 2 horities given herein to Lender to collect and apply such
rents), all of which shall be deemed to be and remain 2 part f the property covered by this Deed of Trust; and all of
the foregoing, together with said property or the leascho'd estale if this Deed of Trust,is on 8 leasehold) are
hercirafter referrod to as the "Property™ ! ,

Borrower covenants that Borrower is lawiy lly seised of th estate hereby sonveyed and has the right to grant and
convey the Property, and that the Proper y is snencumbered, except for encumbrances of record. Borrower covenants
that 1Jorrower warrants and will defend jenerally the title ta the Property against all claims and demands, subject to
epcurnbrances of record.

UNIFORM COVENANTS. Borrow r 80 d Lender cov ¢ 1ant and agree &s { ollows:

{. Payment of Principal and Interest Borrower shell promptly pay when due the principal and interest
indehtedness evidedced by the Note, includis g any variatices resulting from changes in the Contract Rate, and late
charges as provided in the Note.

2. Funds for Taxes and Insurance. S ubjs 1t to applicabls aw or waiver by Lender, Borrower shall pay to Lender on
the cay monthly payments of principat 1:nd i gterest are pain ble undet the Note, uatil the Note is paid in full, a sum
(herein "Funds”) equal to one-twelfth o' the yearly taxes 28 {-absessments (including condominium and planned unit
development assessments, if any) which may attaia priority " wer this Deed of Trust, and ground renis cn the Property,
it aoy, plus onetwelfth of yearly premiure installments for hazard insurance, plus onetwelfth of yearly premium
insteliments for mortgage insurance, if wny il as reasonabl s estimated initially and from time to time by Lender on
the basis of assessments and bills and re:sonable estimau s thereof. Borrower shall not be obligated to make such
peyrents of Funds to Lender to the exten:. thet Borrower , nakes such payments to the holder of a prior mortgage of
deecl of trust is such holder is an institi tioa Wl lender.

I Borrower pays Funds to Lender, 2ie 1’ mds shall be iu1d in an institution the deposits or accounts of which are
ipsured or guaraateed by 8 Pederal or sute nency (includirg Lender if lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessment:, ins irance premiun s and ground reats. Lender may not charge i
and applying the Funds, analyzing said acoount or verifyin 2 and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and ¢ plicable lanv 1x tmits Lender to meke such a charge. Borrower and Lender
may agree in writing at the time of exec stion of this [ eed of Trust that interest on the Funds shall be paid to
Borrower, and uvaless such agreemesnt & ™ de or applicadl s law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or =arnings on the Funds. Lender shall give to Borrower, without charge, an
sarual accounting of the Funds showi 1g o edits and debit to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledyd i additional secu ity for the sums secured by this Deed of Trust.

i the amount of the Funds held by | end 1, together Wit the future monthly installments of Funds payable prior 1o

assessrnents, inst ranc: i { ground rents, shall exceed the amount required to pay said

i tall due, such excess shall be, at Borrower’s option,

eitaer promptly repai i ' nstatlments of Funds. If the amount of the

Fuads held by Lender shall not be sulfici¢ 1t to pay taxes assessments, insuraace premiums and ground rents 28 they

fall due, Borrower shail pay to Lend¢r arn - amount neces ary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secsed by this Dd of Trust, Lender shall promptly refund to Borrower any
funds held by Lender. If under pangrarh 17 hereof tx Property is sold or the Property is otherwise acquired by
Lender, Lender shail apply, no later tlan i nmediately prict to the sale of the Property or its zcquisition by Lender, any
Funds held by Lender at the time of ipplication as 8 cred t against the sums cecured by this Deed of Trust.

3. Application of Payments. Unl :ss » splicable law px ovides otherwise, all payments received by Leader under the
Note and parsgraphs | and 2 hereof shal be applied b Lender first in payment of amounts payable to Lender by
Borrower undar paragraph 2 hereof, then /ifiterest paya's : at the applicable Contract Rate, and then to the principal of
tte Note.

4. Prior Mortgages and Deeds of Trust; Charges; .icns. Borrower sheil perform all of Borrower’s obligations
vader any mortgage, deed of trust or otbe ¢ security agree nent with a lien which has priority over this Deed of Trust,
scluding Borrower's covenants {0 1nake payments w'x 8 due. Borrower saall pay or ceuse to be paid all taxes,
1messments and otber charges, fines 1nd i npositions attd sutable to the Property which may attain a priority over this
Deed of Trust, and leasehold paymen s of ground rents, i any.

5. Hazard Insurance. Borrower .hal! keep the imyt wements now exist.ng or hereafter erected on the Property
i1sured against loes by fire, hazards inc ded within ths term egtended coserage,” and such other hazards as Lender
(nay require aad in such amounts ard fo such periods s+ Lender may require.

The insursnce carrier providing 1he | surance shall e chosen by the Forrower subject to approvel by Lender;
provided, that such approvel shall nct be unreasonably » ithheld. All insurasoe policies and renewals thereof shall be in
n form acceptable to Lender and sball nclude a stand rd mortgage clause in favor of and in a form acceptable to
_ender. Lender ahall have the right to 1old the polic¢: and renewals thereof, subject to the terms of any mortgage,
feed of trust or other security agreement with a lien wb ch hes priority over this Deed of Trust.

In the eveat of loss, Borrower shall gr e prompt not ¢ 3 to the insurance c rrier and Lender. Lender may make proof
st loss if oot made promptly by Bar rovi .

Untess Leoder and Borrower oth rwiss agres in Wri i 1g, insurance ptooeeds shall be applied 1o restoration of repair
of the Property damaged, if the ru tors jon or repaif i economically feasitle and Lender’s security is not lessened. if
the restoration of repair is not ecimG? ically feasible .r Lender’s cecurity would be lessened, the insurance
shail be applied to the sums secuted ty this Securit’ [nstrument, whethe- or not then due, with any excess paid to
Borrower. 1f Borrower abandons he ‘'roperty, or €08 0Ot answWer within 30 days s notice from Lender that the
insursnce carrier has offered to 82 tle : claim, then . mder may collect the insurance procoeds. Lender may use the

to repair or restore the Proper y or to pay sur 18 secured by this Security Instrument, whether or not then due.
The 30-day prriod will begin when the otica is given

Ualess Lender und Borrower oth :rw i  agree in wrid 1g, 8nY application of proceeds to principal shell not extend or
postpone the duo date of the moithl) payments et red to in parsgraphs 1 and 2 or change the amount of the
psyments. [f under paragraph 19 the Froperty is acq 1 red by Leader, Bogruwer's rights to any insurance policies and
proceeds rusulting trom damage to ths Property pric- 0 the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument inr nediately prios o the acquisition.
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1. Protection of Lender’s Security, ! wer | ¢ covenants and sgreements contained in this
Dued of Trust, or if any action ot praeedi 08 1 N W tesially sffects Lender's interest in the Property,
then Lender, at Lender’s option, upos not de to nake such ap disburse such sums including
re 1sonable attorney’s fees, and take s h ac : prote Lender's interest. If Lender required mortgage
ipsurance as 8 condition of making the oo by f Trust, Borrower shall pay the premiums required
tc. maintain such insurance in effect uni. such time a5 ‘for such insurance terminstes in accordance
with Borrower's and Lender’s writtec ag--ement or app i able law.

Any amounts disbursed by Lender purs 1ant 10 this pac graph 7, with ipterest thereon at the applicable Contract Rate,
ghall become additional indebtedness of 13 yrrower secure¢ by this Deed of Trust. Unless Borrower and Lender agree 10
other terms of payment, such amouats ¢ ball be payab ¢ upon aotice from Lender to Borrower requesting  payment
thereof. Nothing contained in this pesagre >h 7 shall requi © Lender to incur any expense of take any action hereynder.

8. lnspection. Lender may make or ause to be me ie reasonable entries upon and inspections of the Property.
grovided that Lender shall give Botrowr, notice prict to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Propery.

9. Condemanation. The proceeds fary award or clais 1 for damagss, direct or consequential, in connection with any
condemnation or other taking of the Proserty, of part U ereof, or for conveyance in lieu of condemaation, are hereby
;ssigned and shall e paid to Lender, sul ject to the terr1s of any mortgage, deed of trust or other security agreement
vith a lien which has priority over This [ Jeed of Trust.

10. Borrower Not Released; Forberance By L der Not a Waive:r. Estension of the time for payment of
nodification of amortization of the surt s secured by th s Deed of Trust granted by jender to any successor in intereit
»f Borrower nd all other parties who 3¢ Of who heres 'ter may become secondarily liable shall oot operats to releass,
in any manner, the liabili Borrower's SuccessIrs in interest. Lender shsll not be required
to commenc: proceedings against SUCQ refuse to extend time for payment of otherwise modify
amortization of the sums secured by thi3 by reason of any demand made by the original Borrower and
Borrower’s sUCCESSOrs in interest. Aay fi tbearance by _ nder in exercising 20y right or remedy hereunder, or otherwise
afforded by applicable law, shall po: be . waiver of or p eclude the exercise of any such right or remedy.

1L. Successors and Assigns Bounc;, Joint snd 3 veral Liability; Co-signers. The covenants and agreements
herein contnined shall bind, and the righ s hersunder 53 41 inure to, the respective SUCCESSOTS and assigns of Leader and
Borrower, subject to the provision i of saragraph 16 1 reol. All covenants and agreements of Borrower shall be joirt
and severai. Any Borrower who c¢ sigs 8 this Deed of ° ‘rust, but does not cxecute the Note, (a) is consigning this Deed
of Trust oaly to grant and convey that Borrower's int rest in the Property to ‘irustee under the terms of this Deed of
Trust, (b) is not personally liable on (ae Note or und:t this Deed of Trust, acd (c) agrees that Lender and any other
Borrower hereunder may agree ) € snd, modify, k rbear, or make an) other accommodations with regard to the
terms of this Deed of Trust or he Joto without dat Borrower's cons:at and without releasing thzt Borrower or
modifying this Deed of Trust as 1> t1s t Borrower's i0 erest in the Property.

12. Notice. Escept for any not ce r ,quired undet splicable laiv to be given in another manner, (a) any notice to
Borrower provided for in this De¢ 3 o' Trust shall be iven by delivering it iling such notice by certified mail
addressed o Borrower at the addiess  ated in the Nowe or at such other : rower may designate by notice
to Lender zs provided herein, and (b) any ootice to ] ender shall be given by certified mail to Lender’s address stated
herein or to such other address 2 Lea fer may desig: te by aotice to Borrower as provided herein. Any notice provided
for in this Deed of Trust ghall be ¢eemed to have been given to Borrower or Lender when given in the manner
designated herein.

13. Governing Law, Severability The state and | scal laws of the jurisdiction in which the Property is located shall
apply except where such laws con lict ith Federal 117 in which case Fedural law applies. The foregoing sentence shall
aot limit the applicability of Fed:ral aw to this De¢ | of Trust. In the event that any provision or clause of this Deed
of Trust or the Note conflicts with 2y pliceble law, £ ch conflict shall not affect other provisions of this Deed of Trust
or the Note which can be given ffo: without the ct oflicting provision, and to this end the provisions of this Deed of
Trust and the Note are declared to 1 severable. A used herein “costs”, *"expenses” and »attorneys’ fees” include all
sums to the extent not prohibit¢d by spplicable law limited becein.

14. Borrower’s Copy. Borsower shall be furnir ed a conformed copy of the Note and of this Deed of Trust, if
requested, at the time of executitn or after recordatis o hereof.

15. Rehabilitation Loan Ayyree nent. Borrosa st ghall fulfill all of Borrower’s obligations under any home
rehabilitztion, improvement, repair, of other loar igreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrow £ 10 execute a1 | deliver to Lender, in 8 form acceptable to Lender, an assignment
of any rights, claims or defenser wh ch Borrower 11y have against parties who supply labor, materials or services in
connection with improvements 1nact to the Propert .

16. Transfer of the Property. 1§ Borsower sells or transfers all or zny part of the Property or an interest therein,
excluding (a) the creation of a Hen oc encumbranca wbordinate to this Deed of Trust, (b) a transfer by devise, descent
or by operation of law upon the de: h of 2 joint ter.at; (c) the grans of a0y leaschold interest of three years of less not
containing an option to purchass (¢ the creation ol 3 purchase money cecurity interest for household appliances; (¢) 3
transfer to a relative resulting [rcra the death of a Borrower; (f} 8 transfer where the spouse of children of the
Borrower become an owner of the: property; (g) 2 wansfor resulting from a decres of 2 dissolution of marriage, legal
separation agreement, OF from an incidental proj erty settlemant agmement, by which the spouse of the Borrower
becomes an owner of the proj erty (h) a transfet into an inter vivos trust in which the Borrower is and remains 8
beneficiar), and which does not e ite to transfer or rights of occupancy in the property; of (1) any other transfer or
disposition described in regultioat prescribed by the Federal Home Loan Bank Board, Doricwer shall cause to be
qubmitted information roquited ty Lender to ¢ aluate the transferse a5 if a new loan were being made to the
transferes. Borrower will coet nu: to be obligatd under the Note and this Deed of Trust unless Lender releases
Borrower in writing.
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NON-UNIEORM COVENANTS, Borrost £ and Leadér i ther dovenzat and rgree as follows:

d

¥7. Acceleration; Remedies. Except &1 provided in { dragraph 16 hereol, or as otherwise required by law,
upoe Borrower™s breach of any cotensst of agreem3 1t of Borrower in this Deed of Trust, including the
cv-enants to pay when due any Surds 89 wred by this " deed of Trust, Lender prior to acceleration shall give
nat.co 1o Borrower ns provided in parag raph 12 herey specifying: (1) the breach: (2) the action required to
cums such bressty (3) a date, not fess the 1 10 days froo: the datc the notice is mailed to Borrower, by which
such breach must be cured; and (4) tha . failure to co® such breach on or before the date specified in the
aotice may result in scceleration of the : fiis Deed of ‘Trust and sale of the Property. The
sotice shall further inform Borrower «f t i nd the right to bring 2
cotrt action to assert the nonexist:nct of n default or any other defense of Borrower to acceleration and
gats. If the brench is pot cured on or b: ‘ore the date s secified in the notwce, Lender, a1 Lender's option, masy
declare all of the sums secured by thi¢ Deed of Trut to be immediately due and payable without further
¢esnand and may invoke the powet of tale and any ¢t 1er remedics permitted by applicable law. Lender shall
be entitled to collect all reasonabl s ¢ its and expens S incurred in pursuing the remedies provided in this
peagraph 17 including, but not lin iteé to, reasonabl attorneys’ fees.

if Lender invokes the power of 1ale, Lender shall cxecute or cause Trustee to execute 2 written notice of
thy occurrence: of an event of detiult snd of Lenda’s election to cause the Property to be sold and shall
cause such notice to be recorded in ¢ ach county 10 which the Property or some part thereof is focated.
Lender or Trustee shall give aotice of sale in the mnner prescribed by applicable law to Borrower and to
the other persons prescribed by applicable law. } fter the fapse of such time as may be required by
spplicable law, Trustee, without desrand on Borr wer, shalt sell the Property at public auction to the
highest bidder at the time and ptice nd under th: terms designated in the notice of sale in one or mMOre
purcels and in such order as Trustee r1ay determire  Trustee may postpone sale of all or any parcel of the
Property by public announceme 1t st the time tod place of any previously scheduled sale. Lender or
L:nder’s designee may purchase the 1 operty at any sale.

Trustee shall deliver tO the purchaser Trustee't deed conveying the Property sO sold without any
o)venant Or warranty, expressed (r io iplied. The r itals in the Trustee’s decd shall be prima facic evidence
of the truth of the statements made therein. Truste shall spply the proceeds of the sale in the following
order: (a) to all rcasonable costs 1nd « xpenses of the sale, including, but not limited to, reasonable Trustee's
and sttorneys’ fees and costs of titl: evidence; (b) to all sums secured b), this Deed of Trust; and (c) the
¢xcess, if any. to the person of pe tsons legally entitl >d thereto.

18. Borrower's Right to Reinstite. Notwithstandia Lender's acceleration of the sums secured by this Deed of
eust due to Borrower’s breach, Bors owes shall have the ight to have any proceedings begun by Lender to enforce this
eed of Trust discontinued at any ticie g ior to the earl ¢ - to occur of the fifth day before sale of the Property pursuant
10 the power cf sale contained in thit D>d of Trust or 1 (ii) entry of a judgment enforcing this Deed of Trust if: (a)
‘3orrower pays Lender all sums which w)uld be then cre under this Deed of Trust and the Note had no soceleration
ocurred: (b} Borrower cures all bre «chex of any other  venants of agreemeats of Borrower contained in this Deed of
Trust: (c) Porrower pays all cessonabe expenses incy red by Lender and Trustee in enforcing the covenants and
sgreements of Borrower contained i1 thi s Deed of Trust and in enforcing Lender’s and Trustee's remedies as provided
in paragraph 17 heteof including, btt 00: fimited to, r= sonable attorney’s foes; and (d) Borrower takes such action as
Lender may reasonably tequire to 1SSUT8 thet the lien of this Deed of Trust, Lender's interest in the Property and
Borrower’s obligation to pay the sums s ecured by this Deed of Trust shall continue ui.mpaired. Upon such payment
and cure by Borrower, this Deed of Trust and the obl ations secured herety shall cemain in full force and effect as if
no 2cceleration hed occurred.

19. Assignment of Rents; Apyoin ment of Rece ver; lender in Possession. As additional security hereunder,
Bosrower hereby ossigns to Lender the - ents of the Proerty, provided that Borrower ghall, prior to acceleration under
paragraph 17 hereof or abandonmert & the Property, v ve the right to collect and retain such rents as they become due
and payable.

Upon acceleration under paragriph !7 hereof or 2'x ndonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall he er titied to enter 1.pof, take possession of and manage the Property and to collect
the rents of the Property including thor e past due. Ali ‘ents collected by Lender or the receiver shall be apptied first to
payment of the costs of manageraent of the Propert’ and collection of reats, including, but oot limited to, receiver’s
fees, premiums on receiver’s bontisanl seasonable art yrneys’ fees, and thea to the sums secured by this Deed of Trust.
Leader and the receiver shall be liible o account only for those rents actuzlly received.

20. Recoaveyance. Upon payrient of all sums sex ared by this Deed cf Trust, and if Lender is not committed to
make any future refinancings or futse advances, 14 oder shall request (rustee 10 reconvey the Property and shall
surrender this Deed of Trust and all 1 otes evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee
ghall reconvey the Property withut v arranty to the Herson of persons lezally entitled thereto. Such person of persons
shall pay all reconveyance fees an } oox tsof recordatioy, if any.

21. Substitute Trustee. In &c cord noe with appii able law. Lender may from time to time remove Trustee 2nd
appoint a trustee to ary 711 ustee appointct hereunder. Without conveyance of the Property, the sucoessor
trusteo shall: 411 ths tiths, po wer and duties onferred upon the Trustes herein and by applicablo law.

" 22 Attorney’s Fees As:used in 1} isDeedof True sand inthe Note, -~y ttorgeys’ fees” shall include attorney’s fees, if
any, which shall be awa ed by asy ayy eliate court.” Geovi
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F EQUEST F()t NOTICE OF DEFAULT
- AlD FORECLO SURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST
Bny mortge ¢ 3, deed of trust or other encumbrance with a lien which hag priori
Lender, at Len t'saddress

set forthon Pageoneof this Deed of Trust, of any default
any sele or otix ¢ foreclosure action, :

has executed 18 Deed of Trust.

Borrower ind Lender request the by iides
over this Deed of Trust togive Notice t)
under the superior encumbrance agd of

IN WITNESS WHEREOF, Bor1 owes

~Borrower
STATE OF OREGON, _J A< 5 <)

- —————— ___ County ss:
%tpis_‘ 25 e dayof - hueue

. 19 ad » Personally sppeared the sbove named
] A, adric | %\__. ———— and acknowledged
the foregoing instrument to be )y S ———_ volunta
{Official Seal)

'Y act and deed.
Before me:
My Commission expires: e

——— [y
OFFICIAL SEAL
gk TIFFANY O'DONNELL,
P/ NQTAﬁY PUBLIC-OREGE N
cont UEST F(O)  RE

AISSION NO.03101 1
MY COMMISSION EXPIRES JAN. 17, | . CONVEYANCE

f i f Trust. Said note or notes, together with af]

by this Deed of | fust, have ;eidin full, You are hereby directed to cancel said note or notes
of Trust, which are delivered | ereby, and 1o ¢ Jonvey, without warran,

this Desd of Trus to the

ty, all the estate now held by you vnder
Person or pexons legally entitlec: bereto,
Dae:

——— —— ——

{Spaco Bek» » Thig Line Reset red Ror Lender and Recorder)
bt —_—

STATE OF OREGON: COUNTY OF KLAMATI:

Filed fer record at request of — . Aspen Title Co
of ____

_ A.D, 19 94 4 3:27
i gee

the - 29th day
Yelock . P M., and duly recorded in Vol. —M\
—_— . on Page27013  ~
E velynf;B:,lehn

~-County Clerk
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