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which are in excess of tbe amount require 4 to pay all. rea:¢ 1ble costs, expenses end attorney’s fees necessarily paid or incurred by grantor
in siich proceedings, shall be paid t.. be ‘ficiary and apyh «d by it lxrat upon any reasonable costs and expenses and artomey s fees, both
in the trial and appellate courts, nece ssarh v paid or incurrx by b iary in sucl pr dings, and the bal, d upon the indebted.
ness secured, hereby; and . gdrantor 3frees at its own oxx nse, to take such actions and executs such instruments as shall be necessary
in obtaining-such-compensation, pta npt!y upon beneficizt. 's request,

9. Ar any time and from iz to 1 ime vpon writtetr request of beneficiary, payment of its fees and presentation of this deed and
the note lor endorsement (in case of ful, econveyances, 10 cancellation), withou® atlecting the Ixabmty of any person for the payment of
the indebledness, trustee may (a) ¢ nser ¢ to the making f any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) joit in wny subordinat:y - or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or a1y i -t of the prope: t . The grantee in any -econveyance may be described as the “person or perzons
legally enritled thereto,” and the recital. there:n of any 'nifters or facts shall b« conclusive prool of the truthtulness thereof. Trustee's
fees for amy of the services mention d in this paragraph i all be not less than §!.

10. Jpon any default by granior 1+ reunder, benetici ry may at any time vwithout notice, either in person, by agent or by a receiver
to be appointed by a court, and witiour sgard to the ad s uacy of any security :or the indebtedness hereby secured, enter upon and take
possession of the property or any pirt thireof, in its ows: wame sue or otherwise collect the rents, issues and protits, including those past
due and vnpaid, and apply the sam, les costs and expe n es of operation and <ollection, including reasonable artornsy's fees upon any
indebtednsss secured hereby, and in suc1 order as beneti i wy may determine.

11. Tne encering upon and taking | ossession of the , roperty, the collectior of such rents, issues and profits, or the proceeds of tire
and other insurance policies or comj ens:v ion or awards .1 any taking or damage of the property, and the application or release thereof as
atoresaid, shall not cure or waive ary d ault or notice o lefault hereunder or i1validate any act done pursuant to such notice.

12. iJpondetault by grantor in jayn» atof any indebt:« ness secured hs: eby or in grantor’s performance of any agreement Rereunder, time
being of thw essence with respect t sucn payment and/o - »ertormance, rhe bene‘iciary may declare all sums secured hereby immediately
due and pavable In such an event | he i» neficiary may «k ¢t to proceed to forec ose this trust deed in equity as a8 mo:tgage or direct the
trustee to {orecloss this trust deed l y a1 rertisarnent and : de, or may direct the trustee to pursue any other righr or remedy. either at
law or in equity. which the benefic ary nay heve. In t} ¢ event the beneliciary elects to foreclose by adverrisement and sale, the bene-
ticiary or the trustee shall execute u1d cu 8o to be record: ¢ & wrirten not.co of deisult and election to sell the property to satisiy the obliga-
tion secured hereby whereupon the rtus.t a shall tix the t 1 ¢ and place .:f sale. ive notice thereof as then roquired by law and proceed
to foreclose this trust deed in the mnne: provided in OF' 86.735 to 86.795.

13. After the trustee has cornmer« «d foreclosure !y advertisement and snle, and at any time prior to 5 days belore the date the
trustee cc nducts the sale, the grantr o any other pers:t so privileged by OR! 86.753, may cure the default or defaults. It the defauir
consists ¢! a failure to pay, when die, u ms sscured by & e trust deed, the detfa ilt may be cured by psying the entire amount due at the
trme of the cure other than such px rticr as would not r a be due had no defsult occurred. Any other default that is capable of being
cured mav be cured by tendering 1l e pe: lormunce requirs ' under the ohligation or trust deed. In any case in addition to curing the de-
feult or lefaults, the person affecing he cure shall ;& v to the beneliciary all costs and expenses actually incurred in enforcing
the obligat on of the trust deed tojither with trustee's « s { attorney’s fees not e rceeding the amounts provided by law.

14. Dtherwise, the sale shall te b | on the date aa ' at the time and plae designated in the notice of sale or the time to which
the sale riey be postponed as prov:ed > - lesy The trust» may sell the property either in one parcel o in separate parcels and shall sell
the parce! i parcels ar auction to 1 he 1 ghest bidder fo ash, payable ar the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveyig t1 - property so sc't . but without any covinant or warranty, express or implied. The recitals in the
deed of tnv marters of fact shall le ¢ clusive prool « ! the truthiulness there sf. Any person, excluding the trustee, but including the
grantor an beneficiary. may purch: se ¢t the sale.

1S. W hen ‘rustee sells pursmutet ¢t the powers pro 7 led herein, trustes sh.ll apply the proceeds of sale to payment of (1) the ex-
panses ol ale, including the compeasa) n of the truste: and a reasonable cha: ge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (1) to all persons hasing ecorced liens s: | sequent to the inreres’ of the trustee in the trust deed as their interests may
sppear in the order of their priority ani (4) th= surplus ' any, to the grantor .« to any successor in interest en*itled to such surplus.

16. Baneficiary may from titny t¢ imne 1ppoint a s coessor or Su-cessors (o any trustee named herein or (o any successor frustee
sppointec tereunder. Upon such agpoit ment and with » ¢ conveyance to the ruccessor trustee. the lotter shall be vested with all title,
powers ane duties conterred upon 11y it 1stee berein nain d or appointed hereu ader. Each such appointment and substitution shall be
made by written instrument execured b . benericiary, wh ¢ 1, when recorded in the mortgage records of the county or counties in which the
property s situated, shall be conciusive woof of proper a spointment ot the suc essor trustee.

17. T astee accepts this trus: whe: this deed, duly xecuted a:.d acknowledged, is made a public record as provided by law. Trustee
is not obiigated to notify any party hei¢ ‘o of pending s:l unde- any orher deec’ of trust or of any action or proceeding in which grantor,
beneficiaiy or trustee shall be a penty 11 less such actior « r procseding 13 brougit by trustee.

The grantor covenants and agi ses  and with the I ¢ wficiary and the beneliciary's successor in interest that the grantor is lawtully
seized in les simple of the real prop vty « nd has a valid, 1 encumbered title tharsto

and that rhs grantor will warrant an{ for ver cefend the v me against all person: whomsoever.

Ths drantor warrants that th. pr» eeds of the loa 1 -epresented by the above described note and this trust deed are:

(a '* primarily for grantor’s perscr al, tamily or hcu ehold purposes (see 1 mportant Notice below J,

(b) lor an organization, or { wen f grantor is a ra ural parson) are for b.1siness or commercial purposes.

This deed applies to, inures 1 the benetit of and 5 nds all parties hereto, their heirs, legatees, devisees. administrators, executors,
personal 1epresentazives, successors : nd 1 signs The termr | eneliciary shall mean the holder and owner, including pledgee, of the contract
secured h:rsby, whether or not nansd as+ 1 beneficiary her in.

In construing this trust deed, it iv inderstood that 1 e grantor, trustee and/or beneficiary may esch he more than one person; that
i4 the context so requires, the singulir sh Ul be raken to 2 an and include the plural, and that generally all graogunatical changes shall be
made, assuined and implied to make the srovisions herec | apply equally to corpcrations and to individuals.

IN WITNESS WHER} OF, the grantor 1 s executed this instrument the day and year f.rst above written.

* |MPORTANT NOTICE: Delete, by lining ocut, + hichever warranty (o) or (b} is
not applicuble; if waranty {a) is epplic ble ¢ 1d the benefician s a creditor
os such word is defined in the Truth-a -lenc ng Act and Regik tion Z, the
beneficiary MAUST comply with the Act and 'aguletion by mod g required
cisclosures For this purpose use Stevens Ness Form No. 1319, 1 equivalent.
1 compliancs with the Act is not require d,-d -+ egord this notice

STATIIOF OREGON, Ccunty of ...... Jacksqn
This instrument w 2 +acknowledged befsre me on . .
By ... . ... BORETL S. OQBOSON.. i i

instrument w 1 s acknowled ged before me on

wrozzreeereeeee:
g QFFIOfAL Si AL
E BARBARA J M NIA
\{' NOTARY PUBLIC UREC ,
¥z 327 GOMMISSION NC, o 308 ALY ,
Y COMMISSION l).‘l ‘ Notar}éub!rc for Oregon
My comm ssion expires ... 5 . ay
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STATE OF OREGON: CCUNTY OF KLAMATH ss.

Filed for record at request of -__ - Kis mgth Countv Title Co __ the 29th
~———fug A2t I3 32 oclock _ _P__M., and duly recorded in Vol. _M84
of . it v Martgages | on Page 27035 .
Evelyn Biehn “County Clerk

By XD uotuuitinw FVutibnalite




