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8?7033 C " (Rural Housing)

THIS DEED OF (R 5T js made and ¢ 1tered into by and:between the undersigned . LLOYD E, WILSON

County. Oregon, whose post office address is

residing in

3 PO BOX 523 MER_i_g.;.
cilled “Borrower,” apg the “armers Home

S-ate Director of the Fa neri Homa Adminis ¢ RQOM 1590.

FIDERAL BUILDING
1220 Sw 3Rrp AVE, 0K LAND -~ Oregon 97204 » @s trustee, herein (aleq “Trustee,” and the Unjteq
States of America, actiny; thr sugh the Farn ¢ s Home Admim’stra:ion, United States Department of Agriculture, as bene.
iiciary, herein cafled ithe “Gav mment,” and.

WHERFEAS Borrow ' i indebied to ths promissory note(s) or assumption
2greement(s); herein calle(- e e, en e g i order of the Government, author-
t'es acceleration of the faul: by Borrower, and is described

a1 rollows:

Annual Rate Due Dyte of Final

Die of nstrumenr Principa’ {moune of Interest Installment
---[;___ Kipa = - —tne

$/22/94 ’ $37,500.00 . 6.5 APRIL 22, 203
4/22/94 373.00 6.5 April 22, 2033

And the note evidentis a i yap 1o Borrow 2 | and the Governmer l, at any time, may assign the note ang insure the pay-
ment thereof pursuant to Title 7 of the Housh g Act of 1949 or a1y other statutes administered by the Farmers Home
Adin-nistration:

And it is the Purpose .ind :1tent of thig ir's rument that among other things, at aj) timss when the note is held by the
Government, or in the even th: Government s 1 yjiq assign this instr ment without insurance of the note, this instrument
shall - but when the s ¢ e i held by an insugeq holder, this instrument shall noy secure

1o the deit e/ denced thereb s but a5 to the note 3
nment agzinst oss under itsins rance ¢

And this instrument al o s: ures the recapt re of 3
sidy which may be granted 10 ¢ - Borrower by t
Or any amount due under anv Shi 2d Appreciatio £ t entered inio purs

NOW. THEREFORE, i, ¢, sideration of e loan(s), Borrower hereby wrants, bargains, sell, conveys, warrants and
mortguges  to Trustee gy tcllowing  deser g ed  property  situy ted in  the Sape of Oregon, County(ies) of

Klamach

which «aid described real propx -rt—y- i Rot currently N ied for agricultural, timber or grazing purposes
LOT 4 1N BLOCK 3 oF ME.!DOAGLENN, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE CF T1E COUNTY S .ERK OF KLAMATH COUNTY, OREGON.

s

NOTE: This Trust Deed ig veing re-ra ‘orded to adq cate and county.
RETURN 0.

FARMERS HoME ADMINISTRA 1)
2455 PATTERSON STREET SuITi | : .
KLAMATH FALLS, oR 9760:. FmHA 1927-79};0{«:\(. 5-92)




10 jether with &l rights (including the nght o miaing prod ) ts, gravel, oil, gas, ¢ 1al or other minerals), interests, easements,
nereditaments ind appurtenances therev nte selonging, the 1 nts, issues, an prof its thereof and revenues and income there-
from, all improvements and personal frope ty now or late attached thereto o- reasonably necessary to the use thereof,
in :luding, but not lgnited to, ranges, ' efng rators, clothes washers, clothes dryzers, or carpeting purchased or financed in
wirole or in part with loan funds, all water. water rights, 20 | water stock pertaining thereto, and all payments at any time
owing to Borrower by virtue of any sal?, Iu: se, transfer, cor veyance, or -ondemnation of any part thereof or interest there-

in-all of which are herein catled *“the prcpert s

TO HAVE AND TO HOLD the praper y unto Truste: , Trustee’s successors, jrantees and assigns forever:

N TRUST. NEVERTHELESS, ¢:) a Al ticmes wher * ae note is held by thie Government, or in the event the Govern-
rent should assign this instrument widiou @surance of the payment of the note to secure prompt pay ment of the note and
any renewals nd extensions thereof ¢nd ¢ay agreement: ontained therein, including any provision for the payment of
1 surance or other charge, (b) at all tiries v hen the note s held by an insured | older, to secure performance of Borrower’s
ayreement herain to indemnify and save hi mless the Gov : nmer. against loss u-ider its insurance endorsement by reason of
a1y default by Borrower, and (c) in a1y ev:nt and at all 1 aes to secure the prompt payment of all advances and expendi-
oies made by the Government, with int: est, as hereina 1 xr described, and the performance of every covenant and agree-

mient of Borrower contained herein or in s .pplementary ¢¢ eement, the provisicns of which are hereby incorporated herein

aad made a part hereof
BORRCWER for Borrower’s seif , Bo rower’s heirs, : ecutors, administrators, successors and assigns WARRANTS the
for the benef t of the Government against all lawful claims and demands whatso-

jroperty and the title thereto unto Truste
| Ons, OF conveyances specified hereinabove, and COVENANTS

¢ver except -any liens, encumbrances eas:ments, reserv:
AND AGREES as follows:

(1) To pay promptly W
|sss the Government against any loss vind-
Il times when the note is held by an ins: ed holder,

nent. as collection sgent for the holdz:.

(2) 7o pay the Government sich - ees
Farmers Home Administration.

(3) 1f required by the Gover 1me1 t, to make ad i tional monthly payments of 1/12 of the estimated annuai taxes,
1ssessments, Nsurance premiums and other chargesupon th: mortgaged premises.

(4) Whether or not the note 1 ins red by the Go 1 cament, the Governnient :aay at any time pay eny other amounts,
including advences for payment of prior wd/or junior 11, required herein to be paid by Borrower and not paid by Bor-
rower when due, as well as any costs an:] expenses for tv preservation, protex tion, or enforcement of this lien, as advances
for Borrower s account. All such ad ranus s shall bear irt rest at the rate borne by the note which has the highest interest

rate

hen di any indebtedness t2 the Government nercby secured and to indemnify and save harm-
its insurance ) payment of the note by reason of any default by Borrower. At
Bo- 1 ywer shall continue make payments on the note to the Govern-

and other I arges as may now o- hereafter be required by regulations of the

cluding : ¢ vances for payment of prior and/or junior liens, in addition to any
advances recuired by the terms of tte no e, as describec 1y this instrument, with interest shall be immediately due and pay-
able by Borrower 1o the Governmen wit out demand at the place designated In the latest note and shall be secured hereby.
No such advaace by the Governmerr sh) | relisve Borrow o1 from breach of Borrower’s covenant to pay. Any payment made
by Borrowg: ddy be applied on the note of any indebtx fiess 1o the Government secured hersby. in any order the Govern-
ment determines. i : T ‘

(6) Tousethe loan evidenced! by he note solely f«r purposes authorize 4 by the Government.

ﬂ)
e

(5) All advances by the Govt ran: 6t, in




-

$. and assessmentg lawfully attaching to of assesscd
ection with water, water rights, and water stock Pertaining
¢ serty described above, and Promptly deliver to the Government without

Yiin ured as reéquin¢ by ang under insur: nee Policies approveqd by the G
8'to the Governmer
improvi me ¢ B00d repair ind make 1epais required by the Government; anqg N2t to abandon the
mit wa ite, | ssening or im; tment of the security covered hereby, or, without the written consent
t, cut, remoys Or | :ase any timbe ¢ gravel, oil, gas, coq) or other minerafs €Xcept as may pe necessary for
C purposes.
10y To comply with ajl ), ¥3, ¢ -dinances, and o gulations affecting the property.
¢ To pay or reimburse 1ha (] ernment for 5
d to the eg fur; tent
ther i i sts of evidence of title to
er i ' fees, court costs, and e

the Faip erg Home Administiation regulations,
) 8 ted. sold, transferred o éncumbered, v
the (; yve;, ment. The Go Mmment shal]l haye the
ding but not limited (5 ¢, . power to i s
er shall have any right. jtle o ; >the lien-or any bencfitg hereof.
(13) atay teasonable times - !its.agents may insp:ct the Property to asceriaj
enants and ein ¢ i ; entary agreement ay being perfo

Tument and
2ase the mortgage by 41 a1 unt equal to §
writy of, and renew ang pe. shedide the pay
‘nt secured by this insg ume 1t, (d) releage y
to the Gove:'nmem, (e) release porticns ° the
this instrument. A, i

ccept such loan jp sufficient amount to pay the note ang any
any stock pa €ssary to be Purchased in 5 Cooperative lending agency in cop-

any other rea] estate, or under any personal Property or other
*Xecuted or assumeq by Borrower, apg default unde; any such

ce « discha.rge of any o5ligation in this instrument of secured by
e or be dec] incornpetent Y one of the partjeg
editors, the Govern.-
ment, at jtg opti i i : ife i i i i -
ess to the Gowve i i
Idsonable expenses for
''on by it and productj
havs g receiver ippoint, ty, !
Trustee to foreclose this R Property ag p.
(18) At the fequest of the Gove, ame it, Trustee
property as providsg by law, for cash or ey, d credit at the ,py;

time to time wy I notice than ¢ af F! )lamation at |}

any purchaser
Trustee’s deJe.

0 any part of the p
price by crediting qich amount on any dep,. of .lorrower Oowin,
above.




tenant: of an actjon for's ] ament br | niting ngunt

brought. (b) prescribing :TUta Lons, or () Timiting the i

tion ifrpose, including the interist «. fe it may chiarg ,"as a condition of approving a transfer of the p;
rower. Borrower expressly waive s the benefit of any ¢ .ch State Jaws,

(12) If any part of the fean o which this ing trumenjit‘fis given shall be used to finance the purchase, construction or
fepair of property to be used i an swner-occupiec Iwelling (herein called “the dwelling”) and if Borrower intends to sell
or rent the dwelling and has o gine | the Governm s t’s consent 1o do so {a) neither Borrower nor anyone authorized to act
for Bor-cwer will, after receipt .1f a | ona fide offer [ fuse t i i i
make unavailable or deny the (well 18 to anyone b 'cause
status or age, and (b) Borrower ¢ 'copy izes as i
restrictive covenants on the dw« ling relating to ra , reli igin, handicap, familia] status or age.

(231 This instrument shall b subject to the resent regulations of the Farmers Home Administration, and 1o jts
future regalations not inconsistent wt 1 the éxpress p 1 visions hereof,

(24 Notices given hereun ler s walf be sent by « artified mail. unless therwise required by law, addressed, unless and
until sorw other address is desigr ate 1 in 3 notice so g ven, in the case of t} e Government to Farmers Home Administration,
United Stutes Department of Agricul' e, Portland, 1) tgon 97204 and i
Farmers Fome Administration F nay . e Ofice recor | {which normal
above )

(22} Upca the final pa
every cornditio
shall requ
the property within 60 days afte-
quiring earlier execution or deliver ' of .

(26} If any provision of this i
invalidity will not affect ather prvisj . icat i of ins * which can be given effect without the invalid
pravision »r app| ication, and to that en, the provisions | sreof are-declared to be severable.

WITNESS the hand(s) of Borrow+ ¢ this . - day of __APRIL , 19 94

LLOYD 37 wILson

H é%gcw (5.,

ACKN ¢ WLEDGMENT
- -FOF -OREGON . .
STATE OF OREGON S

$s:

COUNTY OF ___KLAMATH — o

On thi; 22ND ; . «day of ___\'RIL . 19 94, personally appeared the gbove-
1amed Li.OYD E. WILSON .
ind acknowledged the foregoing instru nen to beHIS

: Slntary act and deed. Before me
LBDOBEETEVEEN) SL1 $oG / U //’ﬂ
OFFICIAL:BERL, :. . _
& TAMMY C. ALLEH . | il /770/' ‘ Llew)

B NaTany rualc. o a0 B f " Notary Public.

2 S OMMISSION NO, 02 Igg - -
/i WMT&W FERLDY, 197 e /4 /Ci']
RIS SSRGS E e My Commiss:on expires S /4. /

STATE OF OREGON: COUNTY OF KLAVIAL H:  ss.

Filed fir record a request of K@*&MJ itle co —
of e April ___ AD. 10 =24 . 3:51 . oclock —E_M., and duly recond
of e —Martgages ____ on m_%. :
Evelyrn B \
FEE $25.00 I, V4

STATE CF OREGON: COUNTY OF KLA) AT : ss.

Filed fer record at requestof ___ Klinath County Title Co the __29rh

of &g "~ .Db. .-t 3132 iclock __P M. and duly recorded in Vol. Mag
] 27037

of . Mo :egages + ——— . On Page __

‘ Evelyn Riehn ~ County Clerk
FEE %20.00 By&,m%




