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THIS TRUST DEED, mado this....... ..... O0.  dayof , ... Ugust ,19..2% between
- STEVEN H. SMITH and NENXTA I. S}IT4, hushand s1d wif S S
.. et eceeseeeeen ey 88 Grantor,

e v e NOUNT
'TURNSTINE, IRC.

an Oregon Corpocation ..

| TITLE COMPAX Y:‘5 ? KLAMATH é )m - o et ceeieeennny @S Trustee, and !

seteere e beaene s aveasoneaes o orrens wtesesesseas e eeneaneatn + e s rirens SRS A T it coeeeeennnns, @S Beneficiary, 1

WITNESSF' 'H: ' [
Grsntor irrevocably grants, bargains, sells and conveys ) trustee in trust, with power of sale, the property in |
K . County, Orejon, fescribed as: :

Lot 1, Tract No. 1279, FIRS"’ ADDITION '?) MONTE VISTA RANCH, according to
the official plat thereot on file in th: office of the County Clerk of
Klamath County, Oregon.

or hereaftsr appertaining, and tha rents, issues and g rofi* thercof and all 1 xtures now or horealter attached to or used in connection with
the property . .
FOR THE PURPOSE OF SECURING'PER *OF. £ANCE of eacl tgreament of grantor herein contained and pavment of tha sum

of **THENT( - -THOUSAND EIGH? ‘HUV'DRED AND ' /- 100ths***»* |
. . - Dolia s, with interest thereo according to the terms of a promissory ,
nore of ever date herewith, payeble to beneficiary «r o+ er ard made b+ grantor, the final pay nient of principal and inte:est hereof, it |

E’ not soaner pudd, to be due snd payable . perte_n ‘B. ¢ 'g.. nOt,g S ,
I The cate of matunity of the debe secured by this astrument is t} s date, stated above, or which the final installment ol the nate ‘
: becomes due and payable. Should the grantor either sgret to, atrempt to. « - actually sell. convey or assign all (or any part) of the prop- i
J erty or all (r any part) of grantor's interest in it « ithc ¢ lirse obtaining he written consent or approval of the beneliciary, then. at the |
| benoficiary'a option®, all bligations secured by thin insir unent, irrespecih o of the maturity dares oxpressed therein, o1 heresn, shall be- i
] corne jmmadiately due and sayable. The sxecution ty &t ator of an earncs money agrecment®* |oes not constitute a sale, conveyance or
H
I
I

I togdether with all and singidar the tensments, heredi» men s and appurten:s zes and.all other rights thereunto belonging or in anywise now
J

assignmenr.
To protect the securit of this trust deed, grant or ag ees: i
I. To protect, preserve and maintain the prot erty n good conditicr and repair; not to remove or dermolish any building or im-
provement tl ereon, not to commid or permit any was'e o ‘he property. |
2. To omplete or rostore promptly and in doo 1 arv habitable concliion any building or irmprovement which may be constructed, |
damaged ot ‘estroyed therscn, and pay when due al! costs incurred therel u i
3. To somply with 1l laws, ordinnnces, redulat lons. soverants, conu it ons and restrictions a'‘fecting the propsrty; if the bensliciary
30 ‘equesrs, 3 join in execuring such financing stater 1enis pursuant to the- Jniform Comrnercial (‘ode as the beneficiary may require and ;
to pay for lding same in th proper public otfices or i+ t, as well as th+ cost of all lien searchss made by tiling oflicars or searching ‘
agencies ns a8y ba deemned desirable by the bensticiary.
4. To provide and watinuously maintain inswarc+ on the build:a !¢ nosn- or hereafter erectod on the promr&oggamk}!cgrblq
{
i

dande by fire and such otler harards as the Bensil iar may from time 11 time require. in an ¢ mount not less than § )
wricten in o npanies acceptable to the beneficiary, v ith | s puyable to r v latter; all poiicies of nsurance shall be delivered to the bone-
flerary aw somi1 as insured; it *he grantor shall tail for 1 ny .« 1son to procure s 1y such insurance and to deliver the policies to the heneliciary
at lsast tifiesn days prior to the stp:ration of any poicy «f insurance now . ¢ harealter piaced on the buildings, the beneliciary may pro-
cure the saax at grantor's i pense. The amount colle ted | nder any fire o- other insurunce pohic: may be applied by beneliciary upon
i any indebtrdiess sacured hereby and in such order as | ene | slary cay deter 1 ne, or at option of be: wticiary the ontire amount so collected,
or any past thereo!, may bo -eleassd to grantor. Sucit apy! cation or releas: thall rot cure or waiv + any default or notice of default hore - |
undar or invalidate any act cone pursuant to such noice, f
5. Ty teep the propeity lroe Irom constructio lic: s and to pay a'l taxes, assessments ani other charges that may be loevied or |
)

assessed upon or against the proparty before any pert of uch taxes, asse s nents and other charges become past due or delinquent and
promptly daliver teceipts tierefor to beneficiary; shodd 1 » grentor fail ¢ » nake payment of any ‘axes, assessnients, insurance premiums,
liena or othsr chardss payahio by grantor, aither by ¢i-ect i ayment or by ;1 wviding benshiciary wi.h lunds with which to make such pay-
ment, benaliciary may, at it option, make payment ther of, and the an ¢ int so paid, with interest at the rate sst forth in the note
secured Aerab v, together with the obiigations describs 1 in sarag-nphs 6 ard 7 of this trust deed, : hall bo added to and bscoine a part ol
tha Jebt saxued by this trust deed, without waiver or wtny « ghts arising fro1 breach of any of the covenants hersof and to, suck payments, }
with intere:t 13 aloresaid, 1hs pragerty hereinbefore lesc: bed, a3 well as | o grantor, shall be biund to the same extent that they are
bound for ke payment of the obligation herein des:ibed' and 1/l such Py ments shall bo Immadiately due and payable without notice,
and the auvrpeyment thereo! shall, at the option of th: ben diciary, render a | sums secured by thi: trust deed immediate!y due and pay-
able and cont itute a breach sf this trust deed.

6. T jay ail costs, 1evg and aszpensss of this o1 ust cluding the co:t of title saarch as well as the other costs and expansos of the
fruscee incureod in connection with or in onforcing 1) s ot igation and tru 1 se's and attorney’s {ees actually incurred,

7. T sppear in and dsfend any action or proca ediny purporting to a lect the security righ's or powers of benefic iary or trustee;
and iz any wt, action or prcceeding in which the beielici ¢y or trustee o a appear, including ary suit for the foreclosure ui ihis dred,
ra pav all coxw and axpenses inciuding evidence of t/ile an | ths beneficiar + 1 or trustee’s attornsy's fecs; the amount ol attorney's fees
mentioned in ‘his paragraph ' in all cases shall be fivid 1y the crial court o Wd in the event of an ippeal from any judgment or decree of i
the crial court grantor furthes agrees to pay such sutn as | s appellate cou 1 shall adjudge reasonable as the beneliciary's or trustee's at- - -
torney’s fees oa such appeal !

It is 1 tually agroed that: !

8 In rle avant rhat a:nty portion or all of the 1rope ty shall be tak v under the right of ervinent domain or condemnation, bene-
ticia-v shall Awe the right. 1l it 30 clects, to require tha all or any port« 1 of the monies pay:ble s compensation for such taking,

NOTZ: The Dos Deed Act provices that the trustes harsunder n ust ) althe: an atiorney. «ho Is en active mamber of the Cregon State Bar, a hank, trust company
or saviags ane loan associstion autdorizad to do business under the 12 v of Cragon or the  nited States, a title Insurznce company authorized to insure tite to rea! ;
property of (bl <t ate, its subsidlarisr, affiilates, agents or brenche , the ¢ nlted States or any 1 1ency thereol, or an escrow agent licensed under ORS 695.505 to 636.585. !
“WARNING: 12 USC 1701}-3 requistes znd may prohibit axercita o' Als option.

*“Tha publicher suggests that sich an agrasment address the | isye < | oirtaining benell:l ry's consant in complets Jatail.

K TE OF OREGON,
STEVEN b. SHRMSTHRERRITA 1. s ss.
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which are in excass of the amount »qui« d to pay all reax nable costs, expenses nnd attorney’s fees necessarily paid or incurred by grantor
in such proosedings, shall be paid ) ber sficiary and apil ed by it Lirst upon ary reasonable costs and expenses and attorney’s lees, both
In the triul and appellate courts, neu ssas i y paid or Incusr x by beneliciary in such proceedings, and the balance applied upon the indebted-
pass secured herobv; and grantor igrece &t its own ox ) ase, to take such actions and execute such instruments as shall be necessary

in obtaining such compensation, prcmpil - upon beneficiit /s request.

9, At any time and from tize tc ime upon writty request of beneficiars, payment of its fees and presentation of this deed and
the note o~ enddrssment (In case'o. full reconvey - e lation), withou t atfecting the liability of any person for the payment of

the indebtedness, trustee may (a) cons t to the makx';z.f »f any map or plat of the property; (b) join in

granting any easement or croaf-

ing any reitriction thereon; (c) jo.n in any subordinat ¢ 1 or other agreement affecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or oy > ut of the prope . The grantes in any reconveyance may be described as the “person or persons
legally ertitled thereto,” and the 14 sita s therein of any o atters or facts shall bs conclusive proof of rhe truthlulness thereof. Trustee's

tees for anv of the services mentiored i1 this paragraph s all be not less than §3.

16. Upon any default by graa'or hreunder, benef 2 ary may at any time without notice, either in person, by agent or by a receiver
ro be appointed by a court, and w-thout regard to the ale uacy of any security tor the indebtedness hereby secured, enter upon and take
possession of the property or any surt ereot. in its ow 1 name sue or otherwis: collect the rents, issues and profits, including those past
due and unpaid, and apply the saa e, I+ 3 costs and expx ses of operation and collection, including reasonable attorney's fees upon any

sndebtedness secured hereby, and 11 sudl order as benet ¢ ary may determine.

11. The entering upon and ta tng sossession of th roperty, the collectio of such rents, issues and prolits, or the proceeds of tire

and othe .nsirencs policies or cor yen:¢ ton or awards 10 any taking or damag~ of the property, and the

application or release thereof as

aforesaid uhall not cure or waive 41y ¢'¢ tault or notice i delault hereuader or nvalidate any act done pursuant to such notice.

12. L pon default by grantor in cay.1 snt of any indeb e iness sscured hereby or in grantor's performance of any agreement kereunder, time
being of the essence with respect 1t sut! payinent and/ 1+ performance, the ben:-ticiary may declare all sums secured hereby immediately
Jue and puyable. In such an evenr the | aneficiary may 3 ¢t to proceed to {ore lose this trust deed in oqu.ty as a mortgage or direct the
ccustee to loreciose this trust deed by iu vertisemont and! ale,.or may direct ths trustee to pursus any other right or remedy, either at
‘aw or in squity, which the benefi iary may have. In 1 event the beneficiery elects to toreclose by advertisement and sale. the bene-
ticiary os the trustee shall execute o ad 1< use to ba recora s a written notice of de tault and election to seli the property to satisly the obliga-
tion secured hereby whereupon tho tru:i se shall tix the 4 ne and place of sale, give notice thereof as ther required by law and proceed

to forecluss this trust deed in the sianre s provided in O & 3 86.735 to 86 795

13. After the trustee has cuiimer ed foreclosure t » advertisemear and :ele, and at any time prior to 5 days before the date the
trusree <uaducts the sale, the gran or .. any other per:o: so privileged by ORS 86.753, may cure the derault or defaults. It the default
consists of a farlure to pay, when lue, ums secured by . he trust deed the def.ault may be cured by paying the entire amount due at the

rime of the cure other than such jortis as would not 1 en be due had no detault occurred. Any other
cured may be cured by tendering 1he jx rforaence requ ¢ d under the ubligation or trust deed. In any ca
feurlt or cefaults, the person clie tiny! the cure shall { 1y to the beneticiary all costs and expenses

delfault that is capable of being
s, in addition to curing the de-
uctually incurred in enforcing

the obligiation of the crust deed tu, ethe with trustee’s a attorney's fees not exceeding the amounts provided by law.
14 t)therwise, the sale shali be Iv Id on the date 1 d at the time and place designated in rhe notice of sale or the time to which
the sale o:ay be postponed as prov ded y lav The tru: t ¢ may sell the proper y either in one parcel or in separate parcels and shall sell

the parcel or parcels at auction to the dghert bidder 1 x cash, payable at the ime of sale. Trustee shall

deliver to the purchaser its deed

'n form a- required by law convey ing t 1 property 80 :9 4, but withour any co’enant or wacranty, express or implied. The ecitals in the
deed of aay matters ol lact shal be : naclusive proof 3 the truthfuliess thes eof. Any person, excluding the trustes, but including the

grantar wu:d beneticiary. may purd) ase « ¢ the sale.
15 ‘¥ hen trustee sells pursu.nt ¢ the powers pi » ided herein, rrustse shall apply the proceeds of
penses of sale, including the com:jens: ion of the trus:e - and a reasonable charge by trustee’s attornoy,

sale to payment of (1) the ex-
('2) to the obligation secured by

the trus’ leed, (3) to ail persons baviry recorded liens  bsequeant to the intere st of the trustee in the trust deed as their interests may
appear in the order of their priot iy ar! (4) the surplus if eny, to the grantor or to any successor in interest entitled to such surplus.
16 3eneticiary may from tine i« time appoint . WCCOSHOr Of §4CCESSUr: to any trustee named herein of tu any successor trustee
sppointid heresunder. Upon such 1 ppei tment. and with ut conveyante (o the successor trustee, the latter shall be vested with all title,
powers wud duries conferred upon any rustes herein nu wd or appointed heresnder. Each such appointment and substitution shall be
made by #ritten instrument execu'ed b/ benaticiary, » b ch, when recocded in - he mortgage records of the county or counties in which the

property 8 situated, shall be cone usiv: proci af proper appointment of the successor trustee.

19 Trustse accepts this trust wiv a rhis deed, duly executed and acknow ledged, is made a publi. re«ord as provided by law. Trustee
is not obiigated to notily any pany h» eto of pending 4 le under any other desd of trust or of any action or proceeding in which grantor,

beneticiary or trustes shall be & oty nless smuch actict or proceeding is brouiht by trustes.

The grancor covenants and . jrees to and with the | aneficiary and the benweliciary’s successor in interest that the grantor is lawfully

seized in fee simple of tha real pi¢pert) and has a valic, wnencumbered title thareto

and that *he grantor will warrant «nd b cever detend ths same ugainst all persoas whomsoever.

The grantor warrants that 1 he )y aceeds of the k a t represented by the sbove described note and this trust deed are:

(a »* primarily for grantor's pess nal. temily or W usehold purposes (see Importaat Notice below ),

(b) for an organization, ot (eve 1 il grantor is e 1 atural person) are for business or commercial purpases.
T'bis dewd spplies to, inurct to t e benetit of an 1 binds all parties hereto, their heirs, legatees. devisees, administrators, executors,
persona’ -epresentatives, SUCCesso”: ani assigns. The teso beneficiary shall mern the holder and owner, including pledgee, of the contract

secured hareby, whether or not nianed - s 8 bsneticiary h rein

IN WITNESS WHELVNEQ ?, the grantor s executed this instrument rhe day and

= IMPOETANT NOTICE: Dalete, by lini g 04 whichever warren ¥ {c) oc (b} is
not appiicable; if warranty (a) Is apn lcabl and the beneficia ¢ is @ creditor
as such word Is defined in the Truth in-le wing Act and Reg dation Z, the ] PRI, .-SMITH .. .
Baneficiars MUST comply with the At ‘a1 Ragulation: Byssi king raguiked {ENITA--I

disclosures; for this purp use Stevt nsePi 33 Form No. 131¢,

if compilance with the Act is not recy red, fisregard this nobic .

«Single Form) Ty
Effective 1/1.91 : B R TR

STATE OF CALIFORNIA ' :
COUN opw A Q__._ S

- = before me,
=

gV

SR LA}

p Y vor-tormoe (or proved 10 11e on the basis of sati [ ato i .
1 . t prov . ctory evidence) to be the personis) whose nal
:;' a,r‘eh csiubs.xlu r:ved l: the within instrum ot . d acheowledged 1 » me that=he/she/they oxecuted the same mﬂ::*
r authorized capacity(ies), and - hat ! y=his, hes/ their instr ‘
p sy aature(s) on the
#ntity upon behalf of which the person(s) scte 1 executed the insi ¢ ment. ) ipStrurIent the personis. or the

WITNESS mv hand and officj ) 8

Sigualm_- -Jg - /ﬁ_“g:qu_’_.- : l‘
Name ARDE Carewal .§ nga&ma.mg

(typed or-printct )

FIG-197 -
(This area for official potarial seai)
— ey - —— - - - *
reconveyanco will be mdde.

i

1n construing this trust desd, i1 s understood tha the grantor, trustoe ond/or beneficiary may each be more than one person; that
it the context so requires, the singular  hall be ¢aken t» nean and inciude the plural, and that generaily all grammatical changes shall be
mads, ¢s:umed’ and implied to meke 119 provisions her s f apply equally to cor porations and to individuals.

year first above written.

Honits . Sual®

1. All sums secured by the trust
to you under the terms of the
1 are delivered to you herewith
{ the trust deed the estare now




STATE OF OREGON: COUNTY OF KLAM AT s

Filed fer record at equestof __ y_ﬂ‘_’f_‘i‘ﬂ-iﬂ tle Co 29th

—_— the

. ==
e — T SN 2% _a____3:41 Yclock P M., and duly recorded in Vol. __M94
of - Moo tgages . on Fage __

—27042 .
Evelyn Biehn -~ County Clerk
FEE  $20.00 B&@%é@x




