70f0 e
v 08-29-94p03 fd2 ievp T
PARﬂEi‘amﬁyesn. of Tﬂﬁi !ﬁ Ejaﬁioli : 15,

(“Borrower™),

Tmﬂi, T} e v
and the Beneﬁc:ary. - . —— mm_;__\_t
a comro-ation o anized and existy Ury
BOX' 18700 *gish &)
Co T TUAAATLE
CONVEYANCE: For valye received. Bor owe ¢
and at r ghts 2asements, appurter ang;

PROPERTY ADDRESS: __

'6f the laws of
“ORERG g0

—— .

tregn

LEGAL DESCRIPTION:

All of the Properiy . eated at

City/T(ssm/Village of KL\Mp
a:E OR

————

irrevocably grar s and co
- Fents leases a « exisyn

VolmaX Page £7049_
» among the Grantor, -
\ﬁ\

AL CORPORATTON

LY:J X
Hz_\o,___ - W10se address 15
————

T (Trustee"),
—

T e—

- ("Lender).

sale the real estage described below
i called the “property”)

97601
(Zip Code}

——
nveys 19 Truste: .
9 and future imp: o

—_—
in trust, with power of
vements and fixtyres {a

QOregon

Tegethar

RIDGEDALE
——

The Borrower does hspe Y authori::
more detaileq Property o sae; iption agry xr
Attach Exhibit a

with a security
mobile »om.,

ecated n _ KLAMATH

———
T LE: Borrower TVenants and w.

amants title o th s

— e

oreperty, excepr & -

s N

_ ——
SECURED DEBT. This Deed of Trust secy -«

——— .
~endsr repayme ¢
nher document ¢

0
" Deed 5t Tryst ¢ -

o
The securec cebt 'S evidenced by (List i nst
A Universal Note or Hanu:

imen's and agre 3

- ———r% Or H
Security lgreement exacut.

T s S TRt exaowt

O Revolvin

0 C edit agreement dated
and agamn

Mad subject to the dolfar fimy

Future Advances: The 3
be secured to

Cescit &d beiow

bove debt 1s se( Jrex

ven though ail « »
the same extent as f made n 4t

date this
The ibove ob 'Gavon s due and payable 3,
The total unpezic balance Secured by thig

SIXT! THREE THy

———_ - UYVORNKD SE
olus interest, fls any amounts disby
‘he covenant

S tntained -n this Deed

Jred ¢
HUTI ORI )
rsed inde+
of Try st, vu

Trus? ar any on. -

the terms of this
hinterest on sy

J Varlable Rate: The mrerest rate

Ca copy of

part hereo

RIDERS: (] Commerccy 0O _

SIGNATURES: By signn below, Borrower agrees to
A any riders doscr, bed above g ned by t orry

on the ( blig s

'on secured by 1
the loan agreement conta ung

——

the terms and ¢ [
ver. Borrower a. ¢

ZMCM

-'ACKNOWLEDGMENT: S
Onhis. 19th.

the farego ng instrument o be

TATE OF OREGON, .. .

Otfic:al S 3

OFFICIAL SEAL
MARY CiNNEALLY
gv GTARY PUELC . OREGON
A5/ ooMMission
TRUEYT TEVMAISSION £

Date:. ...

s GBS BANMEFS SYSTEMS. Ing ST CLOUD un 56301 {1-800-397 ; 1o RMOCP MIGOR T v ¢

&
B orAn

interest in th
zorial nqaber 11820387

the Lender or its ag

After the Boritwer has eigned the Hortgage.

————

of the secureg debt : nd the

er any instryment g cured b

1ents secured gy this .
ietured Hoys Retai)

4 1/Borrowvers,

 —————

- =2 Ho8 X
I eed of Try;
1 lisbursemen

i Deed of Trygt ma
8 lerms under v ich the interest r.

‘enants contained in tals Deed of Trust, incly
3 acknowledges receipt of g copy of this D

el ' i_.ﬁ the
leasehold or other

cribed on the 8chedule titled
reto as Exhibit A,

at certain 1995

——

. 52 % 28

signe to obtain a

the Borrower has signeq the Mortgage,

~——— — County QOregon

—_—

———

————

—_—
erformance of the sovenants 3
1. as used in this [
y this Deed of Trust

nd agreements
rated herein. Sec ired de

aed of Tryusgt, includes any
Including al modifications,

ed of Trust angd the dates thereof.)
Ingtal iment Contract and

e
T

—— .

/-dvances under this agreement may b2 made ang repaid

jant of it may r ot
Deed 1 Trust s

yet be advanced. Future advarces are Contemplated and wu
executad.

~. 303 monthe from first dig)
me shall not

TILEE AND

ureement date
——————=-2ent date
exceed g r1

99/100

——— 't not pag earlier
aximum principal amount of

m————

L= Dollars (g 63723.9¢ N

St 1o protect e secunty of tivg Deed of Tmm of
ts

Yy van- according to the terms of

that obligation
ate me

y vary is attached to this Deed of Tryst and made a

a

—_—
ding those on Page 2, and
eed of Trust on today’s date.

S e - County ss:
-~ Personally appeared the above named
s L and acknowledged

. /\(3"
v N /(S 90




Payments. Borroves agrees to make: all payments on the seqired « hen d | s arrower and Lender agree otherwise, any. payments
Lefu et receives fram Borrawar of for Borrower's benefit will e ap fed ! -st'to any amour ¢ Borroweriowes of'the' sacured debt exclusive of interest or
principal, secand 1o mxrest, and then to principal, If Partial prepa mer ‘of the secured ¢ bt occurs for any reasan, it will not reduce of excuse any
sche dued payment und the secured dabt is paid in full. PR RN A

2. C:abms Ageinat Title, Borrower will an all taxes, assessments an! sther charges ar ¢ wtable to the property 'vhen due and will detend title to the
prog en{ against-any chims which would impair the fien of this Deed o Trust. Lender i a »require Borrower ta assign any rights, claims or defenses
whic h Horrower may 1 e against part es who supply labor or mata fals 1 simprove or mai in the property, -

3. Iy surance. Borrower will keep the property insured under terms acce Jable 0 Lender ¢ Borrower's expense and for Lender's benefit. All insurance
polic les. shall include & stancard morigage clause in favor of Lertfer. | ander will be na 1 :d as loss payee or as the insured on any such insurance
polic y. Any insurance [ oceeds may b2 applied. mthin Lender’s c« cretu a, to aither the r » toration ‘or repair of the damaged property or to the secured
deb . If Lender requirs mortpage insurance, Borrower agrees to m untiu 1 such :nsurance k r as long as Lender req Jires.

4. Property. 3orrowef vall keep the proparty i+ good condition anc nak @ all repairs reaso % oly necessary

5. Expenses. Borrovier agrees to pay ofl Lender's expenses. nd idinj reascrable atto n iys' fees. if Borrower b eaks any covenants in tus Deed of
Tru: t ¢ i ary obligaio » securad by th s Deed ot Trust Borrower /it pa thes= amounts ¢ Lender as pro-ided in (.ovenant 9 of this Deed ot Trust

6. Prios Security Imtarnsts. Untess Bor ower first obtans Lender: wn1:n consent, Borr » er will not make or pernit any changes to any prior security
inte es  Borrower va | { erform alt of Borower's obligations under iy ) or Martgage, Dt 1ot Trust or cther sect nty agreement, including Borrower's
cov e nts 1o Mmake 0.y nents when due

7. tsignment of Rerts:and Profits. Borrower assigns to Lenger thv rents and prot s of the property. Unles: Borrower and Lender have agreed
athe rw se in anting 30 rower may colect and retain the rents as ong . 3 Borrower s nc t n default. If Borrower o2taulls, Lender, Lender's agent, or a
coute fpom:ed rece v¢+ ma. ke pos¢ession and manage the soper y anc sollect the  enls Any rents Lender collects shall be applied first to the
cos's ¢ | managing 1 [ roperty mciud ng court costs and attorneys fee< commissions fc r ntal agents. ar:d any ofer necessary related expenses. The
rerr 17 ng arourt ¢f e ts wi i then apoai 2 to payments on the sects ad ¢« it as srovided ir { Jvenant 1.

8. L sa:1eholds: Condo niniums; Plannad Unit Oevelopments. 8 )70 + 3r agrees 1o ¢on ) / with the provisions of iny lease if thrs Deed of Trustis on a
tea: ehld. it this Deeg ot Trustis on 1 amt e a condominium or i plar 1ed unt develor 1 ant, Borrower wiil perto-m alt of Borrower's duties under the
cov 1ents, by kaws «r 1 egulations of the condormnium or plannee - it § velopment. EERE c

9. uthrority of Lender to Perform fur Borrowar. It Borrower fails to ¢ arforr1 any of Bc ¢ awer's duties under this Deed of Trust, Lender may pertorm
the dtries or cause ‘"8 n to ne performad. Lender may sign Born¢ wer ¢ name or pay ar / ynount if necessary for performance I any construction on
the arcperty s discontr ued or not car-ied on 1 a reasonable man rer. L ander may do wi ¢ ‘ever 1s necessary (o pr stect Lender's security interest in the
proverty. This may reitde completing the construction

tende’s failure to pere rm will not preciude Lender from exercising any « tits other rights 1 der the law or this Daec of Trust.

Any artounts paid b L ander 1o protect Lender's security interest » vill t+ secured by this { eed of Trust. Such amc unts will be due on demand and wll
bea’ ir terest fram the: d ate of the payment until paid in full at the i erest -ate in effecton 1 » secured debt

10. Default and Accel2ration. If Bor o ver fails to make any pay nen vhen due or bre 3 s any covenants under this Deed of Trust or any obhgation
sec Jred by tus Dead ¢t Trust, Lender may accelerate the maturin of 't 2 secured debt < r { demand immaediate p:iyment and may invoke the power of
sal¢ ar'd any other -em-idies permittec ty applicable law

11. Power of Sale. I' L :nder invokes -ha power of sale, Lender sh il e « cute or cause T'u tee to execute a writter notice of the occurrence of an evert
of ¢ ekeult and at Lerde('s elegtion to cause the property to he spil ani shall sause suct atice to be recarded in 2ach county in which the property of
Son e nart thereof 19 ‘ot dted Lender'or Trustee shall give noficé'of sale athé manner pris sribdd by applicable law to Borrower and to othe- persons as
apg licible law may raq are. After the lapse of such time as may ba prex ribed by applicat It law, Trustee shall sell the property (in gross or 11 parcels) at
put iic auction to the h jhest oidder fcr sash at the tme and place and indes ihe terms ¢ isignated.in thq notice ot sale. Lender or Lender's designee
ma - p irchase the property at any sain Trustee shail defiver to tht ‘purc raser Trustee's' e 3d conveying the prope -ty without any covenant or warranty
exg ressed or -mpliec 1ruste= shall agp y the proceeds of the salu n th« following order. ° ) to all reasonable cost: and expenses of the sare. including.
but not kmited {0, re 15 nable Trustee s and attorneys” fees; (2) 19 all + ms sacured by 1 s Deed of Trust: and (3 the excess. i any, to the parson or
per sor's legalty entitlad thereto

12. Inapection. Lende: may enter the property to inspect it if Lencer g as Borrower not x betorehand. The notice must state the reasonable cause tor
Ler de ‘s inspection

13. Cundemnatiqn, Borrower assign:. 'a Lender the proceeds of ,py 1 sard or claim far J images connected with a condemnation or other taking of all
or iny part of the" 9-operty Such precaeds will b applied as pf svid: 1 in Covenant'1 ™ his assignment is subje:ct to the terms of any prior security
agr 2ementy . °: 1 : - . . P TN PO N Y :

i

14. Waiver. By ev~ cxing any remecy avadable to Lender, Lendr d) s not give up ay rights to later use any other remedy By not exercising any

ran:ecy upon Borrower s detault, Lence~ does not waive any right 1) lare - consicler the ev 3 ta detault if it nappens again.

15. Joint-and Several Uability; Co-signers; Successors and A:sig1 3 Bound. Allduta under this Deed of Trust are joint and several. Any Borrower
wh ) ¢ 3-signs this. Dued of Trust but gous not co-sign the underlyn g d 2 Wt instrument(s) c¢ s so only'to grant and sonvey that Borrower's interest in the
Ercce:ty to the Trus'ee under the terms of this Deed of Trust. In 1ddin n, such a Borro v 1T agrees that the Lendar and any other Borrower under this

ed > Trust may extind. modity or 'nake any other changes in *l e ter 15 of s Deed ¢t “rust or the secured dett without that Borrower's consent and
withot t releasing thed Fiorrower from the: terms of this Deed of Trut t

Th @ sties and beredit + of thig Deed ¢t Trust shall bind and beneti the ! iccessors and a i gns of Lender and Borrawer.

16 Nistice. Unless othenwise requirea by taw, any notice to Bo rowe shal' de given 3 delivering it or by ma ling it addressed to Borrowar at the
Bn: pe ty address or ary othor addres s “hat Borrower has iven to Len 1 ir. Borrowar will t il any notice to Lender at Lender's address on page 1 of this
gad of Trust, or to an/ other addres:: which Lender has designat d.

An natice shall be (fermed to have teun given to Borrower or Ler dery hen given in the 1 anner stated above.

R s 13

17 Transfer of the Property or a Benaficial Interest in the Bo owc It all or any par ¢ tge property of any interest in itis sold.or transferred without
Lenders pnor vritten cohsert, Lender may demand imrhediate’ ody v ant of the Secura ” ebt. Lendet mady also demand-immediate payment it the
8o Tower is not:a naiy ael,é)erson and .1 neneficial interest in-the B¢ Taw ¢ ~is scid or trans! 3 'ed. However; ender n ay.not demand payment in the above

sitatons it 1is probibited by tederal 'aw as of the date of this De¢ 1 of * “ust

18 Byledsey When Borrower has,pero the secured debt infull 4 d:ek underlying; agrec ents have been termin ited. Lender shall request Trustee to
rec ob rey the property. Borrower agress to pay all costs tg recoro uct  sconveyance. -
19 Substitute Trustee. Trustee shai esign at the request of Lo «der . nd may resign a- s own electior Upon the resignation, incapacity dusabiht¥ or
deith ot Trustee, Lerder shall appcirt & successor trustee by 1n iy fryment recorded in the county n which this Deed of Trust is recorded The
su ce§sor trustea'shal theraupon be vasted with alt powers of ths orige al-Trustee. - B A

! . [ ) : oL : EESTaN A Tt
20 Use of Property. "he property su b ect to this Deed of Trusti‘; not : irenty used for r‘lcultura‘, imbar of gréz Ng PUrposes.
- . B . i - 3 Lol NEXS T L) i - o
21 Altorneys’Fasa., \siusod i this Ceed of Trust and in the N3 e, "1 torneys’ fees sha incluoe attornays' fees if any, which shall be awarded by an
apaelate colft, . e Ce .
i

‘22 Saverahility. /\«m:mvn.non or clzuse of this Deed of Trust o iny 1 jreement eviden i g the secured debt which conflicts with applicable law will not

be efiective unlass thit law expressty ar impliedly permits variatins t 7 agreement. it o1 / provision or clause in this Deed of Trust or any agreement
ev deacing the secure 1 debt cannot bie enforced according to its t2rm this tact will not ¥ ect the enforceabllity of the balance of the Deed of Trust and
theraqreamant avidane ing the secured debt. ik s Al .
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