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THIS TRUST DEED, med'e'ths ... . A3%0. _ . dayof.. Augwst........ v 19.935 | between
dayne N. Bircd and Anne .. tirri.. husbiid and wife wich full. rights. of survivorship

[ e e e e s e rmearan oo e oo < e v ..., as Grantor,

., &s Trustee, and

sl & nod e Magilld, o xabann.andm,ﬁuwithinllxight.bof
Ssurvivership . .. .

R [, ot e e e, @S Beneficiary,
W TNESSETH:

Grantoar irrevocably grants bat fains, sells art¢ conveys fo trustec in trust, with power of sale, the property in
Klomath. . . . . Coun ", Oregon, de:¢ “ibed as:

Lot 36 and the East 60.fuet »f Lot 35, dverview -Addition, in the County of Klamath,
State of Uregon. IR
Code 4 Map 390Y-5CD-TE 7030
Code 4 Map 3909-5CD-TL 7.)Q
THIS TRUST DEED 1S A JUNT JR WND SUBORD . iATE TO THE COMNTRACT WITH OREGON DEPARTMENT OF
VETERANS AFFAIRS RECORDED Ol MARCH 31, 983 IN BOOK Mt3 PAGE 4814 AS VENDOR AND CLYDE 1.
r[:)iAéeLrvhle&l:vit \L}‘)I ulﬂg 5}::15:(1 ath ebergﬁ fhlt‘s ' ﬁrlgdfjt)-%lﬁmsa * %gPu rmaRn]%;Es .'l"n'd gp§§#§¥ghéssth¥r§§£§ IBé/onging or in anywise now
:Jl:ehe,maf:; apoertaining, and the rents, isst« ¢ and profits th » sof and all tixtures no v or hereafter artached to or used in connection with
? o:;R l’l KE PURPOSE OF SECt RIN 3 PERFORMANM CE of each agreernent of grantor herein contained and payment of the sum
af TUTmm—o—mse—m——————Fo1 .y  housand aj ¢ No/l00

($40,000.00) ~m - =mmc e e oty with in
aote of even dute herewith, payable ti- bens iciary or order 1 'd made by grantor, t

not sooner pard to bu due and payable 1€F! €mbar 6. L1997 .

The date- of maturitv of the delt sec. ed by this instn ment is fhe date, staied above, on which th~ lina! installment of the note
becormes due o pavable. Should the th enty either agree to . ttempt to, or actually sell, convey, or assign all (or any part) of the prop-
ety or all (o any part) of grantor's iiverert in it swithout 1 & + obtaining the writfe 1 consent or approval of the beneticiary, then, at the
Seneliciary’s option* a/l abligations se: ireg 3y this instrum =« ¢, irrespective of the maturity dates expressed therein, or herein, shall be-
some immedinrily die and payable. Tiv ex~ ution Dy grantc ¢ of an carnest money & greement** does not constitute a sale, conveyance or
usignment.

To protect the security of this triat dee i, graatar agree

1. To prutect, preserve and maitu gin 1 e property in i xd cordition and re
provement thereon; not to commit or pe mit ay wastas of the j roperty.

2. To coraplete or restore prompr! s ar¢ in good and hs b table condition any building or improvement which may be constructed,
tlamajjed or desicayed’ thereon, and pay 1 'her lue all costs incu red therefor.

3. To comiply with all ‘aws, ordins nce: . regulations, cov a1 -ants, conditivns and i eatrictions attecting the
to requests, fo jiin in executing such fin ncia { atatements pu v 1ant to the Uniform ( ommercial Code
to pay for liling samw in the proper pub ic ¢ ice or offices, &9 well as the cost of al' lien searches
t gencies as mey be deemied desirable by ‘he b :neticiary.

4. To previde and continuously 11airt dn insurance o1 the buildings now or hereafter erected on the property against loss or
camage by fire and such other hazards s+ the beneticiary ms s from time to time tequire, in an amount not less than $ ful .1 value,
vritten in com panies acceptable to the tene.t dary, with loss 5 wable to the latter; al” policies of insurance shall be delivered to the bene-
{ciary as soon as insured; if the grantor s1all | dl for any reaso1 to procure any such insurance and ro deliver the policies tu the beneficiary
8t least fifteen oays prior to the expiratiint o' any pelicy of irs rance now or hereafter placed on the buildings, the beneticiary may pro-
ciare the same a1 grantor's expense. The t motn t collected und: 1 any fire or orher insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such (« fer as beneticia: y may dsterinine, or at nption of beneficiary the entire amount so collected.
o- any part theruof, may be released to 4ants ., Such applicat ¢ 1 or release shall not « ure or waive any default or notice of default here-
under or invalidate ary act done pursuan ' to : ich notice.

5. To kvep the property free frorn con truction liens u1. ' to pay all 1axes. assessments and other charges that may be levied or
awsessed upon o against the property ba ore . ay part of suc/ axes, assessments and other charges become past due or delinquent and
promptly delivur receipts therefor to bery -ficia y; should the gt ator lail o make payinent of any taxes, assessments, insurance premiums,
l1sns or other churges payable by granto:, eitl« - by direct pay:a at or by providing beneficiary with funds with which to make such pay-
aent. beneficiery' may, at its option, ma ke 1 yment thereof, ¢ nd the amount so pa-d, with interest at the rare set lorth in the note
secured hereby. together with the obligarions « sscribed in parsg -aphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this rrust deed, wi i isi any of the covenants hereof and for such payments,
with interest an aforesaid, the property A wein efore described s well as the grantor shall be bound to the sarne extent that they are
bound for the psyment of the obligatior: herw 1 described, and! Jl such paynients shall be immediately due and payable without notice,

and the nonpayaent thereal shall, at the pti> 1 of the benelic s ¥, render all sums secured by this trust deed immediately due and pay-
alle and constirute a breach of this trust leec.

5. To pav all costs, fees and expert es (v this trust inclu 1 7§ the cost of title se.arch as well as the other cosrs and expenses of the
t11stee incurrec .n connection with or in enf sing :his obliga:i w1 and trusteo's and a‘torney’s fees actually incuired.

7. To apoear in and delend any ac ion « ¢ proceeding pur, arting to allect the sacurity rights or powers of beneficiary or trustee,
ard in any suit uction or procseding in v hicl ‘he boneficiary u trustee may appear, ncluding any suit for the foreclosure of this deed,
to pay all costs aad expenses, including evider« s of title and ths beneticiary’s or trustee's attorney's fees; the anmwount of attornev's fees
mntioned in this paragraph 7 in all cases shal be fixed by the rial court and in the ovent of an appeal tron: any Jjudgment or decree of

tha trial court, jrantor further agrees to x-y s h surn as the a;y sllate court shall adjudge reasonable as the beneticiary's or trustee's at-
to ‘ney’s fees on such appeal.

It is mutuelly agreed that:
o 8. In the event that any portion ot all « f the property i all be taken under the right of eminent domain or condemnation, bene-
{ frciary shall have the right, if it so elects to i1 squira that all 3 any portion of the :nonies payable as comipensation for such taking,

1 NOTE: The Trust Dead Act provides that the trusts ;_l;;; under must ba eiti:e an attorney, wha is.an acive member of the Oregon State Bar, a bank, trust company
I

terest thereon according to the terms of a promissory
he tinal payment of principal and interest hereof, if

puir; not to remove or demolish anv building or im-

property, if the beneliciary
as the beneficiary may require and
made by tiling ofticers or searching

ar savings and {oan 2ssacizlion authorized to do.tuisines : urder the laws of { regon or the United States, a title insurance company authorized to insure title to real
arcperty of this stato, «fs subsidiaries, affiliates, ags #s o+ : tanchos, the United itates or any agency therao!, or an escrow agent licensed under ORS §96.505 to 696,585,
i "“ARNING: 12-USC 1701}-3 regulates and may wohit t axercise of this of don.
| *"ihe publisher-suguests that such-an agreemenl add+ ssthe issue of-ob’a ning beneficiary's consent in complete datall.
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ss.
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CWATED:

which are hv excess of the amount e quire 1 to pey all rea: o w) le costs,
in auch.praxzedinas, shall b&py‘d t¢c berv ticiary and app i )
ir: the tria’ end appellate courts, necs. edn ! - paid or incurre d by bensticiary in such proceedings, and the balance applisd upon the indebted-
ness securs! hareby; and grantor ¢yree:, at its own oXp e se, fo take such actions and execute such instruments as shall be necessary
in obtainirg such compensation, pros iptly upon beneficia:y s n quess.
9. At any time and trom tims to t me upan

the note for

i may (a) consern to the
ing any restriction therecn; (c) join in ¢ ny svbordinatic n or o
reconvey, v thout warranty, all or an s Pis* of the proper: s The 3
legally entitisd thoreto,” and the reci als 1 Yerein of any o & ters - facts shall be conclusive
tees for an- of the services mentione ' in 1 s puragraph sy 'l be iot less than $5.

10. Uoin anv default by granio- he: ‘under beneticiy v may at any time withou? notice, either in person, by agent or by a receiver
to be apponted bv g court, and with ut .. fard to the ade.p aCy o! any security for the indebtedness hereby secured, enter upon and take
Possession .t the property or any par- th. sof, in its oWn 1 me sue or otherwise « ollect the rents, issues and profits, inciuding those past

piid, and apply the samu les: osts and expen x s of oparation and co lection, including reasonable artorney’s fees upon any
may determ:ine,
perty. the collction . f

and other insarance policies or Compe 1sat. « a4 or wwards for s
aforesaid, snall not cure or waive any def.. It or notice of #
12. Upondeisulr by grantor in Dt

being of the wssence with respect to z beneficiary may

tu loreclose this tru
» of may direct the t.ustee to
ent the beneticiary eiscts to fo, ‘sement and sale, the bene-
vritten notice of defau't and election to sell the property ro, satisfy the obliga-
notice theroof as then required by law and Proceed

trustee conducts the sale, the grantor .« a1 other person

consrsts of a faflure to pay, when due, sup: secured by the .

time of the wre other than such poriin & would not .

cured may bs cured by tendering the ¢ ertc: nance f g . in addition to curing the de-
faule or defaults, ] . ic’. actually incurred in enforcing
the obligation ’ " i :

. 7 ‘esi| ] ice of sale or the time to which
the sale may b. i . n i g in separate parcels and shall sell
the parcel or I3 i 7 Z

ca liver to tha purchaser its deed
tn form as required by law conveying tie p« perty so sold, x t without any covenai:t or warranty, express or implied. The recitals in the

deed of any matters o! tact shail be conehs ive proof of ths truthfulness :hereof. iny person, excluding rthe trustee, but induding the
granror and Leneficiary, may purchase st the sale,

15. When trustee sells pursuant ri th. Powers provide.-! herein. truste« shall aoply the proceeds of sale to payment of (1) the ex-

on <’ the trustee ar g @ reasonable charge by trustee's attorney, (1) to the obligation secured by
? ‘ant to the inrerest of the trustee in the trust deed as their interests may
ifaa-, 7
tims appoint a suce xn
Jowers and duties conferred upon any ¢
nade by writren instrurnent executed by » % en recorded in the
Jroperty is situated, shall be conclusive pro. of Proper app«i tment
17. Trustea accepts this trust whe; ths deed, duly exe 1 ted a
-s not obligated to notify any party hereto (f pending sale usu sr an
leneliciary or trustee shall be a party uiless uch action or pr ceeding is brought by

The grantor covenants and agrees 4 and with the benet . uwy and the beneticiarv's successor in interest that the grantor is lawfully
#sized in fee simple of the real property ¢nd 1.3 & valid, unenct mberod ¢itle rhereto

aad that the grantor will warrant and fort ver ¢ sfend the same 2 'ainst all persons whornsoever.

The drantor warrants thas the proceed:: ented by the above de
Ca)* pri Mg s

datees, devisees, administrators, executors.

as ign: The term bene: i the holder and owner, including pledgee, of the contract
secured hereby, w hether or not named as ¢ be. ticiary herein.

In constru:ng this trust deed, it is v nde- tood that the g & ttor, trustee and/or boneficiary may each be more than one person: that
it the context su ‘equires, the singular shal be ‘aken 1o mean : 1 { include the plural, snd that generally all grammatical changes shall be
made, assumed and implied to make the grovis ons tereof appi s equally to corporations and to individuals.

IN WITNESS WHEREOF, he t rantor has e» ¢ tuted this instrument the day and year first above written.

* LMPORTANT NOTICE: Delete, by lining out, wi iche ¢ ¢ warranty {a} or |i } is
10t applicable; 1 warranty {a) is applicable ari i the ficlary is @ ¢ra ilor
as such word is deined in the Truth-in-lendia j Act and Regulation .7,
ber-eficiory MUST comply with the Act and Ro wleed n by making recy red
dislosuros; for this durpose use Stevens-Ness frm v 5, 131 9, or equiv 1 int,
1f compliance with the Act is not required, disro;iard 1 1ls notice.

STATE OF (\RE JON, County (¢
This it stn: nenr was ack 1+ wledged before me on

by ... . WAYNI N. BIRRI. & Ay VB K+ BIRRL.... ..
This instru nent was ackix wledded berore me on.....

i t{ )P;b]ig for Oregon
RES JAN 33, | ! e e L 20T
faﬁg@&{itf Es* i

REQUEST FOR R o
T

The undersigred is the legal owner arc ho.c or of all i
dsedd have been fuly paid and satistied. You, hers vy are dir , U sums owing to you under the terms of the
trust deed or pursiaat to statute, to cancel 4l evi lences of indeb: frust deed (which are delivored to you herewith
toget ter with the trust dasd) and to reconven ., w.'t out warranty, '« the parties dasignat

oc! by the terms of tha trust doed the estate now
hald vy you under the same. Mail reconveyan e an { doc:uments ¢o

B Uy - S

Do 1at losa or destroy this Trost Deed OR THENOY? whiy 3¢ socures,

Befiy 2wst b dalivered o the trustes for cancellation s belt »
" econveyonce will 5+ made.

i

SR



27090

E}NHY 3IT "A" 70 TRUST DEED

THIS TRUST DEED IS !N \LL-INCLU:IVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A CO!TEF.\CT RECOF|ED IN BOOK M-83 AT PAGE 4814 1IN
FAVOR OF OREGON DEP!RT!{ENT OF Vi TERANS' AFFATRS AS VENDOR,

WHICH SECURES THE P!YM INT OF C(! TRACT. CLYDE I. MAGILL AND
LOREEN M. MAGTILL, H(SE..ND AND W] FE, THE BENEFICIARY(IES) HEREIN,
AGREE 7O PAY, WHEN TUE ALL PAY} ENTS DUE UPON THE SAID CONTRACT
IN FAVOR OF OREGON . EF.,.RTMENT (| VETERANS' AFFAIRS AND WILL

SAVE GRANTOR{S) HER:IK WAYNE N. BIRRI AND ZNNE K. BIRRT,
HUSBAND AND WIFE, HARM].ESS THERI FROM. SHOULI' THE SAID
BENEFICIARY(IES) HEREI! DEFAULT IN MAKING THE PAYMENTS DUE UPON
SAID PRIOR CONTRACT. Gl ANTOR(S} HEREIN MAY MAKE SAID DELINQUENT
PAYMENTS AND ANY SUMS ‘O PAID BY GRANTOR(S)} HEREIN SHALL THEN BE
CREDITED UPON THE SUMS NEXT TO EECOME DUE UPON THE NOTE WHICH

IS SECURED BY THIS ALL- INCLUSIV: TRUST DEED. )

(INITIAL¢ OF BENF7ICIARY({TES)
(INITIAL: OF GRANIJR(S)

-y

.

STATE OF OREGON: COUNTY OF t LAl fATH: ss.

Sied for record at request of —_ Aspen Jitle Co the 30th  day
of Aug, AD, 19 94 _at_10:25__ oclock __A_ M., and duly recorded in Vol. __M94
of .—..Moxtgages ___ onPage__ 27088 .

Evelyn Biehn Gounty Clerk
FEE$20.00 By ié,muh ae TVl den olphs




